The following is an English version of the official Japanese announcement, which has
been given to the Tokyo Stock Exchange and the media in Tokyo, Japan.
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SPARX Group Co., Ltd. Announces Rating Affirmation

Issuer Rating maintained “BBB+” (Rating Outlook: Stable)

TOKYO (January 25, 2024) - SPARX Group Co., Ltd. is pleased to announce that we today
received a notice from Rating and Investment Information, Inc. (R&l), a rating agency, that R&l has
maintained “BBB+” (Rating Outlook: Stable) of our Issuer Rating.

For Rating Symbols and Definitions, please refer to the R&I’s website below.

HP of Rating and Investment Information, Inc.;
http://www.r-i.co.jp/eng/
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