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(Amounts less than one million yen are rounded down)
1. Consolidated financial results for the year ended December 31, 2023 (from January 1, 2023 to December 31, 2023)

(1) Consolidated operating results Percentages indicate year-on-year changes
Net sales Operating profit Ordinary profit Pr(?\g;::gg?g:gﬁ tto
Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen %
Year ended December 31, 2023 39,154 13.9 7,955 12.5 8,236 13.0 6,329 18.7
Year ended December 31, 2022 34,371 17.2 7,070 23.0 7,287 21.5 5,330 17.9
Farnings per share Diluted earnings per PrOﬁgzx;?;l?}) leto Ordinary profit/total | Operating profit/net
share parent/equity assets sales
Yen Yen % % %
Year ended December 31, 2023 463.51 - 18.1 19.2 203
Year ended December 31, 2022 390.47 - 17.1 18.9 20.6
(2) Consolidated financial position
Total assets Net assets Equity ratio Net assets per share
Millions of yen Millions of yen % Yen
As of December 31, 2023 45,250 37,122 82.0 2,718.23
As of December 31, 2022 40,605 32,779 80.7 2,401.01
(3) Consolidated cash flows
Cash flows from Cash flows from Cash flows from Cash and cash equivalents
operating activities investing activities financing activities at end of period
Millions of yen Millions of yen Millions of yen Millions of yen
Year ended December 31, 2023 8,438 (3,353), (2,320) 14,745
Year ended December 31, 2022 1,241 (1,475), (2,455) 11,836
2. Cash dividends
Annual dividends per share  Total cash Dividend payout Rattig l?;d;:;g‘esnds
1st quarter-end | 2nd quarter-end | 3rd quarter-end | Fiscal year-end Total dividends (Total) ratio (Consolidated))  (onolidated)
Yen Yen Yen Yen Yen | Millions of yen % %
Year ended December 31, 2022 - 80.00 - 80.00 160.00 2,184 41.0 7.0
Year ended December 31, 2023 — 90.00 — 90.00 180.00 2,458 38.8 7.0
E(Fiiggg;‘)“g December 31, 2024 ~| 100.00 - 10000  200.00 411




3. Forecast of consolidated financial results for the year ending December 31, 2024 (from January 1, 2024 to December 31, 2024)

Percentages indicate year-on-year changes

Profit attributable to

Net sales Operating profit Ordinary profit owners of parent Earnings per share
Millions of yen % |Millions of yen % |Millions of yen % |Millions of yen % Yen
Six months ending
June 30, 2024 21,000 3.3 4,350 (4.3) 4,400 [ (7.0) 3,320 (3.7 243.12
Full year 42,000 7.3 8,700 9.4 8,800 6.8 6,640 4.9 486.24
4. Notes
(1) Changes in significant subsidiaries during the year ended December 31, 2023 N
0

(changes in specified subsidiaries resulting in the change in scope of consolidation):

(2) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements

Changes in accounting policies due to revisions to accounting standards and other regulations:

Changes in accounting policies due to other reasons:

Changes in accounting estimates:

Restatement of prior period financial statements:

(3) Number of issued shares (common shares)

Total number of issued shares at the end of the period (including treasury shares)

Yes

| As of December 31, 2023

14,024,365 shares | As of December 31, 2022

14,024,365 shares |

Number of treasury shares at the end of the period

| As of December 31, 2023

367,392 shares | As of December 31, 2022

372,001 shares |

Average number of shares during the period

| Year ended December 31, 2023

13,655,833 shares | Year ended December 31, 2022

13,650,969 shares |




Consolidated financial statements
Consolidated balance sheets

(Thousands of yen)

As of December 31, 2022

As of December 31, 2023

Assets
Current assets

Cash and deposits

Notes and accounts receivable - trade, and contract assets

Electronically recorded monetary claims - operating

Merchandise and finished goods
Work in process
Raw materials and supplies
Other
Allowance for doubtful accounts
Total current assets
Non-current assets
Property, plant and equipment
Buildings and structures
Accumulated depreciation
Buildings and structures, net
Machinery, equipment and vehicles
Accumulated depreciation
Machinery, equipment and vehicles, net
Tools, furniture and fixtures
Accumulated depreciation
Tools, furniture and fixtures, net
Land
Construction in progress
Total property, plant and equipment
Intangible assets
Software
Telephone subscription right
Software in progress
Total intangible assets
Investments and other assets
Investment securities
Deferred tax assets
Retirement benefit asset
Other
Total investments and other assets
Total non-current assets

Total assets

13,616,619 16,525,166
3,639,339 3,603,329
316,839 245278
1,354,928 1,427,193
983,886 1,015,135
6,093,739 6,403,800
897,838 410,557
(23,041) (27,170)
26,880,151 29,603,291
16,344,563 16,928,156
(8,787,950) (9,159,162)
7,556,613 7,768,993
1,784,509 2,003,760
(1,378,824) (1,448,558)
405,685 555,202
6,615,569 7,548,013
(5,711,345) (6,255,315)
904,223 1,292,698
1,961,951 1,961,951
106,914 1,176,147
10,935,388 12,754,993
322,756 535213
3,241 3,241
97,924 59,621
423,922 598,076
637,789 816,053
1,429,434 1,135,007
12,226 10,108
287,054 333,383
2,366,505 2,294,551
13,725,817 15,647,622
40,605,968 45,250,913




(Thousands of yen)

As of December 31, 2022 As of December 31, 2023
Liabilities
Current liabilities
Accounts payable - trade 1,253,051 803,950
Income taxes payable 717,028 733,273
Contract liabilities 178,408 323,577
Provision for product warranties - 97,654
Provision for bonuses - 2,891,393
Other 4,528,931 2,208,354
Total current liabilities 6,677,419 7,058,203
Non-current liabilities
Deferred tax liabilities 9,335 24,572
Retirement benefit liability 604,361 522,883
Other 535,372 522,400
Total non-current liabilities 1,149,069 1,069,855
Total liabilities 7,826,489 8,128,059
Net assets
Shareholders' equity
Share capital 3,299,463 3,299,463
Capital surplus 3,993,207 4,023,028
Retained earnings 25,655,500 29,663,773
Treasury shares (717,074) (709,155)
Total shareholders' equity 32,231,097 36,277,110
Accumulated other comprehensive income
Valuation difference on available-for-sale securities 211,562 332,424
Foreign currency translation adjustment 627,329 783,227
Remeasurements of defined benefit plans (290,510) (269,908)
Total accumulated other comprehensive income 548,380 845,743
Total net assets 32,779,478 37,122,853
Total liabilities and net assets 40,605,968 45,250,913




Consolidated statements of income and consolidated statements of comprehensive income
Consolidated statements of income

(Thousands of yen)
Fiscal year ended Fiscal year ended
December 31, 2022 December 31, 2023
Net sales 34,371,110 39,154,033
Cost of sales 18,501,293 20,888,520
Gross profit 15,869,817 18,265,513
Selling, general and administrative expenses 8,799,295 10,309,597
Operating profit 7,070,521 7,955,916
Non-operating income
Interest income 6,270 9,721
Dividend income 26,151 28,723
Foreign exchange gains - 87,585
Rental income from buildings 7,454 7,339
Subsidy income 108,042 49,481
Refund income 118,608 42,922
Other 60,953 63,513
Total non-operating income 327,480 289,288
Non-operating expenses
Interest expenses 7,844 8,307
Foreign exchange losses 102,348 -
Other 11 37
Total non-operating expenses 110,203 8,345
Ordinary profit 7,287,798 8,236,858
Extraordinary income
Gain on sale of non-current assets 2,293 2,206
Total extraordinary income 2,293 2,206
Extraordinary losses
Loss on retirement of non-current assets 3,940 5,990
Loss on valuation of membership 2,600 -
Total extraordinary losses 6,540 5,990
Profit before income taxes 7,283,552 8,233,074
Income taxes - current 2,094,939 1,655,018
Income taxes for prior periods 473,748 -
Income taxes - deferred (615,480) 248,465
Total income taxes 1,953,208 1,903,484
Profit 5,330,344 6,329,589
Profit attributable to owners of parent 5,330,344 6,329,589




Consolidated statements of comprehensive income

(Thousands of yen)

Fiscal year ended
December 31, 2022

Fiscal year ended
December 31, 2023

Profit

Other comprehensive income
Valuation difference on available-for-sale securities
Foreign currency translation adjustment
Remeasurements of defined benefit plans, net of tax
Total other comprehensive income

Comprehensive income

Comprehensive income attributable to

Comprehensive income attributable to owners of parent

5,330,344 6,329,589
63,527 120,861
319,514 155,898
33,917 20,602
416,960 297,362
5,747,304 6,626,952
5,747,304 6,626,952



Consolidated statements of changes in equity
Fiscal year ended December 31, 2022

(Thousands of yen)
Shareholders' equity
. . . . Total shareholders'
Share capital Capital surplus Retained earnings Treasury shares .
equity
Balance at beginning of period 3,299,463 3,968,885 22,782,020 (727,495) 29,322,874
Changes during period
Dividends of surplus (2,456,864) (2,456,864)
Profit attributable to owners of
5,330,344 5,330,344
parent
Purchase of treasury shares (652) (652)
Disposal of treasury shares 24,322 11,072 35,395
Net changes in items other
than shareholders' equity
Total changes during period - 24,322 2,873,479 10,420 2,908,223
Balance at end of period 3,299,463 3,993,207 25,655,500 (717,074) 32,231,097

Accumulated other comprehensive income

Valuation difference . Total accumulated
) Foreign currency Remeasurements of ] Total net assets
on available-for-sale A K other comprehensive
. translation adjustment | defined benefit plans .
securities income
Balance at beginning of period 148,034 307,814 (324,428) 131,420 29,454,295
Changes during period
Dividends of surplus (2,456,864)
Profit attributable to owners of
5,330,344
parent
Purchase of treasury shares (652)
Disposal of treasury shares 35,395
Net changes in items other
. 63,527 319,514 33,917 416,960 416,960
than shareholders' equity
Total changes during period 63,527 319,514 33,917 416,960 3,325,183
Balance at end of period 211,562 627,329 (290,510) 548,380 32,779,478




Fiscal year ended December 31, 2023

(Thousands of yen)

Shareholders' equity

Total shareholders'

Share capital Capital surplus Retained earnings Treasury shares .
equity

Balance at beginning of period 3,299,463 3,993,207 25,655,500 (717,074) 32,231,097
Changes during period

Dividends of surplus (2,321,317) (2,321,317)

Profit attributable to owners of

6,329,589 6,329,589

parent

Purchase of treasury shares (1,232) (1,232)

Disposal of treasury shares 29,820 9,152 38,972

Net changes in items other

than shareholders' equity
Total changes during period - 29,820 4,008,272 7,919 4,046,012
Balance at end of period 3,299,463 4,023,028 29,663,773 (709,155) 36,277,110

Accumulated other comprehensive income

Valuation difference
on available-for-sale

Foreign currency

Remeasurements of

Total accumulated

other comprehensive

Total net assets

. translation adjustment | defined benefit plans .
securities income
Balance at beginning of period 211,562 627,329 (290,510) 548,380 32,779,478
Changes during period
Dividends of surplus (2,321,317)
Profit attributable to owners of
6,329,589
parent
Purchase of treasury shares (1,232)
Disposal of treasury shares 38,972
Net changes in items other
. 120,861 155,898 20,602 297,362 297,362
than shareholders' equity
Total changes during period 120,861 155,898 20,602 297,362 4,343,375
Balance at end of period 332,424 783,227 (269,908) 845,743 37,122,853




Consolidated statements of cash flows

(Thousands of yen)

Fiscal year ended
December 31, 2022

Fiscal year ended
December 31, 2023

Cash flows from operating activities
Profit before income taxes

Depreciation

Increase (decrease) in allowance for doubtful accounts

Increase (decrease) in provision for bonuses

Increase (decrease) in provision for product warranties

Increase (decrease) in retirement benefit liability

Share-based payment expenses

Interest and dividend income

Subsidy income

Refund income

Interest expenses

Loss (gain) on sale of non-current assets

Loss on retirement of non-current assets

Loss on valuation of membership

Decrease (increase) in trade receivables

Decrease (increase) in inventories

Increase (decrease) in trade payables

Increase (decrease) in accrued expenses

Increase (decrease) in accrued consumption taxes

Other, net

Subtotal

Interest and dividends received

Subsidies received

Refunds received

Interest paid

Income taxes paid

Net cash provided by (used in) operating activities
Cash flows from investing activities

Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment

Purchase of investment securities

Other, net

Net cash provided by (used in) investing activities
Cash flows from financing activities

Purchase of treasury shares

Dividends paid

Net cash provided by (used in) financing activities

Effect of exchange rate change on cash and cash equivalents

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

7,283,552 8,233,074
1,152,264 1,437,714
17,277 3,619
- 2,888,096
- 97,654
(75,743) (49,423)
35,095 38,376
(32,422) (38,444)
(108,042) (49,481)
(118,608) (42,922)
7,844 8,307
(2,293) (2,206)
3,940 5,990
2,600 -
(517,016) 192,462
(4,016,343) (344,679)
417,470 (449,152)
379,711 (2,553,714)
(419,833) 425,440
41,427 130,860
4,050,878 9,931,573
28,431 34,120
108,042 49,481
118,608 42,922
(7,844) (8,307)
(3,056,617) (1,611,614)
1,241,499 8,438,176
(1,292,403) (3,008,474)
2,299 888
(4,518) (5,021)
(180,607) (341,373)
(1,475,230) (3,353,980)
(652) (1,232)
(2,454,412) (2,319,555)
(2,455,065) (2,320,787)
287,954 145,139
(2,400,841) 2,908,546
14,237,461 11,836,619
11,836,619 14,745,166




