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BM#/\A1S51AF Financial Highlights (GE#% Consolidated)

BT : B 5 M (million yen)
2020/3 2021/3 2022/3 2023/3 2024/3 3Q

bl = Net sales 15,319 15,333 17,815 18,879 14,655
THhEMESEE Building lease business 15,220 15,317 17,815 18,879 14,655
FhnEZE Other business 98 16 - - =

5t E R Cost of sales 8,487 8,491 11,151 11,794 9,125

5o b faF 3k Gross profit 6,831 6,842 6,664 7,084 5,529

REERV—IEIRE Selling, general and administrative expenses 1,416 1,547 1,539 1,708 1,343

HER R Operating profit 5414 5,295 5124 5,375 4,185

BERE Ordinary profit 5214 5,081 4879 5,040 4016

L HALE R 28 Profit 3,919 8,251 5,165 4,186 3,242

WEE Total assets 136,605 154,043 149,994 152,321 163,279

EE Net assets 64,377 70,539 70,510 70,870 73,297

ZEIEHE Performance Indicators (GE#E Consolidated)

2020/3 2021/3 2022/3 2023/3  2024/3 3Q

EENEEBEFH) Business profit(million yen) 5414 5,295 5,124 5,375 4,185
EBHIEERNEEAA) Business profit before depreciation and amortization (milion yen) 7,598 7,565 8,855 9,194 7164
e S EHFIRER (%) Gross profit ratio(%) 446 446 374 375 37.7
FEESEERNER(%) Operating profit ratio(%) 35.3 345 288 285 286
L SREEREE (%) Ordinary profit ratio(%) 340 33.1 27.4 26.7 27.4
HEBEARLHAMFIIEEE (ROE) (%) Rate of return on equity (ROE)(%) 6.1 12.3 7.3 5.9 =
BEEEEFEZE(ROA) (%) Rate of return on total assets (ROA)(%) 40 3.6 34 3.6 -
BEEREHREE(%) Ordinary profit to total assets ratio(%) 39 3.5 3.2 3.3 -
B2 &R (%) Equity ratio(%) 470 45.7 46.9 46.5 44.8

KEEMBE=EERNB+FIERERE

Business profit = Operating profit + Share of profit (loss) of entities accounted for using equity method

ROE = HAHIFIZE + ((RTHARME E-BIFR T HIE + LEIRME E- LR T HE) - 2)
ROE =Profit= ((Net assets at preceding year end-Share acquisition rights at preceding year end+Net assets at current year end-Share acquisition rights
at current year end)=2)

MROA=FXFH - (FIHIRKREE+ LYRREE) +2)

ROA = Business profit = ((Total assets at preceding year end + Total assets at current year end)=2)

BEDIEIE Liabilities Indicators (GE#FE Consolidated)

2020/3 2021/3 2022/3 2023/3  2024/3 3Q

£RUINZ (BAH) Financial income and expense(million yen) A 158 A 180 A 238 A 229 A 135
HIFEEEBEAMA) Interest-bearing debt(million yen) 58,401 66,645 64,859 67,156 76,320
EARIKTE (%) Interest—bearing debt dependence ratio(%) 42.8 43.3 43.2 441 46.7
AVBLARRHINLYD LA (FE)  Interest coverage ratio(times) 144 16.9 54 17.9 11.5

MIEAMKTFEE=BHFAE-#EE Interest-bearing debt dependence ratio=Interest-bearing debt=Total assets
MAVBLARHNLYD LA =EFEX vy 1-TO—-FIHLY  Interest coverage ratio=Operating cash flows+Interest paid

— B Y T=UEE Per Share Indicators (GE#E Consolidated)

2020/3 2021/3 2022/3 2023/3  2024/3 3Q

—RE A7) LEALE RS (EPS) (H)  Basic earnings per share (EPS)(yen) 74.6 158.8 102.3 84.7 66.2
— Y=Y & E (BPS) (M) Basic book value per share (BPS)(yen) 1,236.5 1,362.0 1,403.7 1,4455 1,496.5

ZDHDISHE Other Indicators (GE#E Consolidated)

2020/3 2021/3 2022/3 2023/3  2024/3 3Q

HEEEE(EAMA) Capital expenditure(million yen) 10,639 11,504 14,283 12,529 10,831
BAEEEE (BAM) Depreciation and amortization(million yen) 2,183 2,270 3,731 3,818 2,979
FREHE (M) Dividends per share(yen) 27.0 31.0 36.0 360 1 180
ER LM (%) Dividend payout ratio(%) 36.2 19.5 35.2 425 %2 517
HE3E B 2 GERE) (N) Number of employees(persons) 45 46 51 53 58

M1PHEERYE Interim dividend
X21BEAF A8 Full year forecast



EBEHETR Financial Performance (GE#E Consolidated)

FLE BRI / EHETEENE
Net sales Buisiness profit / Business profit before depreciation and amortization
= EZE R E Buisiness profit
{EHNBTEE 2 F 2% Business profit before depreciation and amortization
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BEXIH3R Balance Sheets (E#E Consolidated)

B4 . B A M (million yen)

(BEDE) (Assets) 2020/3  2021/3  2022/3  2023/3 2024/3 3Q
I RENEE I .Current assets
I RERVESR 1.Cash and deposits 13,205 21,550 9,876 5,312 7,029
25HE 2.Accounts receivable—trade 408 331 381 560 496
3. Z Mt 3.0ther 129 720 2,002 829 334
EEEESE Total current assets 13,742 22,603 12,260 6,702 7,860
I.EEEE Il .Non—current assets
1 BEEEEE 1.Property, plant and equipment
(M EYMRUVEEY (1)Buildings and structures 28,898 31,144 59,926 58,918 57,338
(2) Lith (2)Land 52,664 52,424 52,058 52,660 52,660
A EEEEY (3)Buildings in trust 2,092 1,924 1,756 1,588 2,052
(HSEtLi (4)Land in trust 11,038 11,038 11,038 19,694 25,235
(5) ERRENE (5)Construction in progress 12,614 19,990 80 100 12
(6) Z MDith (6)Other 153 242 298 310 283
ERETEEERL Total property, plant and equipment 107,460 116,765 125,159 133,273 137,583
2 M EE A E 2Intangible assets 116 125 126 109 98
IREZDMDEE 3.Investments and other assets
(&AM (DInvestment securities 12,629 11,910 9,775 9,607 % 15,138
QB RUVRIIE (2)Leasehold and guarantee deposits 2,193 2,193 2,193 2,192 2,192
(3) E Dt (3)Other 462 444 478 435 405
BEFOMMOEESRE Total investments and other assets 15,285 14,548 12,447 12,235 17,736
EE&EEE Total non-current assets 122,862 131,439 137,733 145618 155418
BEAF Total assets 136,605 154,043 149,994 152,321 163,279
(REDE) (Liabilities) 2020/3 2021/3 2022/3 2023/3 2024/3 3Q
I ZBEE I Current liabilities
1.E#% 1.Accounts payable—trade 8 3 0 0 -
2EHBASE 2.Short-term borrowings 4,146 4,285 4,090 3,922 4,408
3ERIEANTSE 3.Income taxes payable 1,013 3,043 514 498 599
4.Z D1t 4.0ther 3,210 2,246 3,603 3,466 2,108
FEaEaeEt Total current liabilities 8,378 9,578 8,208 7,887 7,115
I EE8E T Non—current liabilities
14118 1.Bonds payable 40,000 45,000 45,000 45,000 50,000
2RHIEAE 2.Long-term borrowings 14,255 17,359 15,769 18,234 21,912
IEMEYHS RIS S e ey and guarantee 6,212 7,867 7,866 7,776 7,938
4 REIAHICIR P EE 4.Retirement benefit liability 75 63 67 65 1
5.2 Mt 5.0ther 3,304 3,633 2,573 2,486 2,943
BEEBESET Total non—current liabilities 63,848 73,924 71,275 73,562 82,866
REAR Total liabilities 72,227 83,503 79,484 81,450 89,982
(PEEEDHR) (Net assets) 2020/3  2021/3  2022/3  2023/3 2024/3 3Q
I B%FEKR I Shareholders’ equity
1.EXRE 1.Share capital 9,827 9,827 9,827 9,827 9,827
2EREIRE 2.Capital surplus 9,199 9,199 9,199 9,199 9,199
3FIREIRE 3.Retained earnings 45,281 50,938 51,728 52,436 53,908
4 B 4 Treasury shares A 1,200 A 697 A 232 A 310 A 382
HEIEARSET Total shareholders’ equity 63,108 69,268 70,523 71,153 72,553
II .Accumulated other comprehensive
I.Z0thDBIEFERFTEE income
1 %w{ﬂﬁ{ﬂﬁéﬁﬁéﬁﬂﬁ%%ﬁé L::;E:ﬂg; difference on available—for-sale 5,844 5683 4399 4173 5,200
2 T B EEZES 2.Revaluation reserve for land A 4,696 A 4532 A 4532 A 4532 A 4532
ZOMOSIER S RES ;ztjir:qzccumulated other comprehensive 1148 1151 A 132 A 358 667
0 7% F $94E I .Share acquisition rights 121 120 120 76 76
MEESE Total net assets 64,377 70,539 70,510 70,870 73,297
REMEEG Total liabilities and net assets 136,605 154,043 149,994 152,321 163,279

KIVAT4HEEE4126B8AAZET

Including 4,126 million yen in equity investments in capital, etc.



ﬁﬁ%‘i‘ﬁi&lﬁ@,%ﬂﬁ%‘fﬁi Statements of Income and Comprehensive Income (GE#E Consolidated)

1. IBEEFEZE Statements of Income GE#E Consolidated)

Bi i1 : B A M (million yen)

2020/3  2021/3  2022/3  2023/3 |2023/3 3Q 2024/3 3Q
I = I Net sales 15,319 15,333 17,815 18,879 14,073 14,655
I .55 LR I .Cost of sales 8,487 8,491 11,151 11,794 8,535 9,125
7o L #aF3E Gross profit 6,831 6,842 6,664 7,084 5,537 5,529
MERFERV—REEE I .Selling, general and administrative expenses 1,416 1,547 1,539 1,708 1,189 1,343
EHERE Operating profit 5414 5,295 5,124 5,375 4,347 4,185
N"E"%ﬂ”lﬁ IV. Non—operating income
1ZWMABERVURRSS 1.Interest and dividend income 302 291 262 267 258 283
2.Z Mt 2.0ther 9 12 11 45 43 5
EENEEE Total non-operating income 311 303 273 312 302 289
V.EE5NER 'V .Non-operating expenses
1.32HF 8 1.Interest expenses 460 471 500 496 369 419
2.Z Mt 2.0ther 50 45 19 150 35 38
=ENERASE Total non-operating expenses 511 517 519 646 405 457
REFIE Ordinary profit 5214 5,081 4,879 5,040 4,245 4,016
VI 43 31 7 245 VI.Extraordinary income
1.BEE & ETI® 1.Gain on sale of non—current assets 1 803 376 - - -
2B H ML 2.Gain on sale of investment securities 696 6,032 2,164 1,006 1,006 236
3. FDih 3.0ther - 1 45 0 0 434
AR SET Total extraordinary income 697 6,837 2,586 1,006 1,006 671
VL4FRIE X VIL.Extraordinary losses
1.EEEEREE 1.Loss on retirement of non—current assets 23 12 38 28 24 24
2 1 EH MEr&EF{Mig 2.Loss on valuation of investment securities 147 - - - - -
3D 3.Other - - 0 0 - -
HRIELEE Total extraordinary losses 170 12 39 28 24 24
SRR L HAM RIS Profit before income taxes 5,741 11,906 7,426 6,019 5,227 4,663
EANFL.EEBREUVUEER Income taxes—current 1,826 3,735 2,334 1,616 1,310 1,391
EAT SRS Income taxes—deferred A3 A 81 A T2 216 286 30
E LUk Profit 3,919 8,251 5,165 4,186 3,630 3,242
HEUMKTIZIRETHUEAMAFIZE  Profit attributable to owners of parent 3,919 8,251 5,165 4,186 3,630 3,242
2. AEFIRETEZE Statements of Comprehensive Income (GE#E Consolidated)
B4 : & 5 M(million yen)
2020/3  2021/3  2022/3  2023/3 |2023/3 3Q 2024/3 3Q
L HA L | 2% Profit 3,919 8,251 5,165 4,186 3,630 3,242
ZFOhaEiEFIZE Other comprehensive income A 1,469 A 160 A 1,284 A 225 A 609 1,026
AFEFLE Comprehensive income 2,449 8,091 3,880 3,960 3,020 4268




EHEIDPARIIRRE Status of Each Business Division (ZE#& Consolidated)

B {37 : B 5 F(million yen)

2020/3 2021/3 2022/3 2023/3 2024/3 3Q

THhEMEEEE Building lease business 15,220 15,317 17,815 18,879 14,655
FIT4REILEE Office Building 3,593 3,761 4,286 4,476 3,352
BEEDIZHIMLELABUNIE Revenues from contracts with customers - - 230 338 185

Z DD YR Other revenue - - 4,056 4,137 3,167
Tt E—E)LEE Datacenter Building 6,975 7,111 9,073 9,903 7,715
BEEEDIZHMNSELSUNEE  Revenues from contracts with customers - - 4,050 4,781 3,839

ZF DD YR IE X Other revenue - - 5,022 5,121 3,875
YAV RXEIEE WINS Building 3,560 3,458 3,473 3,498 2,682
BEEDIZHUMLELABINIE Revenues from contracts with customers - - 1,835 1,855 1,458

Z Dt D YR ¢ Other revenue - - 1,637 1,642 1,223
BERR-YREESSEX Commercial Building, Logistics Warehouse, and Other Properties 1,091 985 982 1,001 905
BEEEDIZHIMNSELSUNEE  Revenues from contracts with customers - - 18 20 15
EZOLIDINVESD S Other revenue - - 964 980 890
FOthnEE Other business 98 16 - - =
At Total 15,319 15,333 17,815 18,879 14,655

KEDMDUREIZE, [ —REBIZ T 2 REHEE ICELKFBEEFRBENEETLTEYET,

Oteher revenue includes leasing revenue calculated based on accounting standards related to leasing transactions.

WAARFELS
Sales by Business Division
BahH
(million yen) 18.879
20,000 2
17,815 0.0%
18,000 0.0% 5.3%
’ 5.5%
16,000 | 15,319 15,333 18.5% 14,655
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ZTOMmDER

Other business

AEER-MREEEEX

Commercial Building, Logistics Warehouse, and Other Properties

DAV REILEE
WINS Building

T—AEUE—EILEE
Datacenter Building

N IARENEE
Office Building

EEETRHEDSEMEE Appraised Value of Investment and Rental Properties

B i1 : B A A (million yen)

2019/3 2020/3 2021/3 2022/3 2023/3
AR B Fair value 163,320 167,330 170590 204,320 214,850
HAK & Book value 95,235 94,764 96,723 125065 133,183
S Unrealized gain 68,084 72,565 73,866 79,254 81,666

HA K B
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ZCEH Vacancy Rates

Bi{if:9%
2020/3 2021/3 2022/3 2023/3 2024/3 3Q
L%t (HAR) Keihanshin Building (term—end) 0.00 0.19 0.31 1.46 1.65
LA TR HAK) Keihanshin Building Office (term-end) 0.00 0.55 1.00 1.49 2.62
KB X (AR ) Osaka business area(term-end) 2.00 3.91 5.22 5.11 4.10
B X (BAK) Tokyo business area(term—end) 1.50 5.42 6.37 6.41 6.03
PEEER
Vacancy Rates
%
7.00
6.37 6.41 6.03 e 24t (H3R)
6.00 o Keihanshin Building (term-end)
c 00 5.42 5.22 5.11 =0 U1t A T4 X (HiK)
’ ' 4.10 Keihanshin Building Office (term-end)
3.91 .
4.00 — KB (BAR)
Osaka business area (term-end)
3.00 - -
2.62 R ($AX)

2.00 2.00 /. Tokyo business area(term-end)

1.00

0.00

2020/3 2021/3 2022/3 2023/3

L B ZREER
2024/3 3Q

Y4 EEFIREmMIEZE Rentable Floor Space

BRI
LiLa S5
2020/3 2021/3 2022/3 2023/3 2024/3 3Q  (Number of
properties)
BE 7 B Kansai area
FIO4RE L Office Building 31,517 31,517 31,517 31,517 31,082 4
FT—EtEE—E L Datacenter Building 58,189 58,279 83,466 83,466 83,458 8
AV XE L WINS Building 31,122 31,122 31,124 31,127 31,127 5
BEENEER - YR A E S commercial Building, Logistics Warehouse, and Other Properties 24,243 14,840 14,840 18,284 18,284 3
INET Sub-total 145,072 135,760 160,949 164,395 163,953 20
BHEE Tokyo Metropolitan area
FI74RE L Office Building 42,762 49,647 49,647 49,647 49,647
BEEFES - YR A E S Commercial Building, Logistics Warehouse, and Other Properties 19,286 19,286 19,286 19,286 20,613 3
INET Sub-total 62,049 68,934 68,934 68,934 70,261 7
ZFNith Other area
BEEFEER - YR A E S commercial Building, Logistics Warehouse, and Other Properties 34,381 34,381 34,381 34,381 34,381 1
INET Sub-total 34,381 34,381 34,381 34,381 34,381 1
&t Total 241,503 239,075 264,264 267,711 268,596 28
EEREEE
Rentable Floor Space
m
300,000 264264 267,711 268,596 20H Other area
250,000 241,503 239,075 13.09 12.8% z .
’ 13.0% . H#BE Tokyo Metropolitan area
14.2% 14.4%
200,000 —— 26.1% 25.8% 5 = BAFEE Kansaiarea
25.7%  28.8%
150,000 +—
100,000
/0 A’ (o] (o]
50,000
0 T T T T
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¥X1FHE Stock Information (202349 H30H B 7E as of September 30, 2023)

HX DK KkE DR
Stock Data Major Shareholders
EETEHREH  g0000 0001 B B (TR LR ()
umber of shares 80.000.000 sh N Number of shares Shareholding
authorized to issue A shares ame owned (thousand) ratio (%)
= . N SRR
N%"{jﬁ **fiﬁw'%ﬁ 49,211,498% GINSEN Co.Ltd. 6:440 132
umber of shares o A o
issued and outstanding 49,211,498 shares BATR2—,SAMEFRRTHASH UEFEN) 4011 8.2
The Master Trust Bank of Japan, Ltd.(trust account) ’
PR S S SHE R AT 2133 Wy
HEH 6,206% Sumitomo Mitsui Banking Corporation ! :
Number of shareholders 6,206 HRXEHETATA
KINDEN CORPORATION 1,393 28
e - — = BEEEEMAS
ISR REGLHIEIRT T54 L5 KAJIMA CORPORATION 1,376 28
Stock listing The Prime Market of Tokyo Stock Boar = e
Exchange n= =+ ERT 1,287 2.6
San ju San Bank, Ltd. ! :
ASH AADANT (867 (EFD) 101 23
Custody Bank of Japan, Ltd.(trust account) ’ :
INTERTRUST TRUSTEES (CAYMAN) LIMITED SOLELY IN ITS CAPACITY AS
TRUSTEE OF JAPAN-UP 894 18
INTERTRUST TRUSTEES (CAYMAN) LIMITED SOLELY IN ITS CAPACITY AS :
TRUSTEE OF JAPAN-UP
HASHE+WmERIT 891 18
The Hyakujushi Bank, Ltd. :
SSBTC CLIENT OMNIBUS ACCOUNT 365 18
SSBTC CLIENT OMNIBUS ACCOUNT :
¥ 2wk
Breakdown of Shareholders
2024/3 2Q H 39.4% 27.1% 1.1& BAZOH
0,
i 0.6% Individuals/Others
EA
2023/3 | 10.6% 22.0% 39.2% 26.1% 1.6% HEE) %
0.5% Foreign investors
1 TDHDEAN
2022/3 9.4% 20.3% 40.2% 28.9% O.9°/<b 3% Other institutions
. 0
| SRIHES
Financial institutions
2021/3 | 10.0% 19.9% 39.5% 27.8% 1.9%09% _ ™
B4t
7 Securities companies
2020/3 10.4% 19.0% 38.3% 29.0% 1.6%1 79 BokxX
! ! ! ! ! ! ! ! ! Treasury shares
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
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