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Action to Implement Management that is Conscious of Cost of Capital and Stock Price
https://www.kyokuto.com/ir/pdf/20231227_7226_gai_3.pdf

20% 30%

4,082,300 10.67

INTERTRUST TRUSTEES(CAYMAN)LIMITED SOLELY IN ITS 2217700 579
CAPACITY AS TRUSTEE OF JAPAN-UP o

1,600,000 4.18

1,566,645 4.09

1,498,500 3.92

1,101,700 2.88

1,027,667 2.69

1,012,650 2.65

814,200 213

INTERTRUST TRUSTEES CAYMAN LIMITED AS TRUSTEE OF 754000 197
JAPAN-UP UNIT TRUST '

1,877,101

w

1000

1000 1

[N
o

50



e

(1)

— T O O T O 4w DL - . X

o
— — [ee] ™ ™



| @

2019 3
2020 2



a blc de|/flg h

fg

(1)

T O 0T Vw D& . . x _ E




| @

10

10

2009 4

— ] —
w
[©) [©)
(6]

2021 6 25

86




— ] —
—
—~
~

100%

65 30 5



2019 3
2020 2

427
425



2023 6 6

2023 6 27

ICJ

2023 5 30

2023 6




1S014001 1SO9001

CSR
CSR
ESG/SDGs
ROE
ROE
2025 3 6
ROE 10
WACC
WACC 6
7
2022 6 6
165 3
156 2022 10 4
2023 3 24 (ToSTNeT-3
1,707,900 2,379,140,182
2023 2 27 178
2023 3 20 2,587,668
40,150,000

2022 4 2025 3

2022










TDnet



GEr R AR OB EEAR]

|
| mesERIc AT B4 | ECE L L [remmcET o |
Y v RV
|
| I ELEEEEE R EE K| mmus
i
U Y
1
| ELELE: |
S —
i
U i
|
" —> Ry i
#w | B !
E | £ !
: | e :
Mmoo i
> RS |
|
i
i}' v A4
NS
+ TDnetlCKkBB=
- HEHEA O TR
- BHHR—AR—TADIBE




[REBHEHF AT LOBEEZELI—RL—FHNFUREHOERXER]

BEER-HKXE
R
= BEOAE
@E*?Erl {} LEHE 3 %Eiﬁ%ﬁ! | s | |
BEMER =
s
e
kEZEARS n@mrs 52 & N
I;&E E =
3 L£BEE % &t
HEDRRD 2 &
EE DS HE % =
. A
$RFFEUF(BAS RESH
e
FEOER s < |
[z E A ELEE
EEAe, SHER
HEHEET
EXEESSE
- FESbt
B AT 8 R) SEHEOES
2D EE L&D EE DS, EERS
EEEFOET LEEFOET [CEERE
P &= EXEHMH
~ ~
| | LHES | l
RNEBEEBM [ DHERUEERICRS
1+ %=
aw —> P & B Hl
B #HA A (FET)




YAENRELOFLLZEHOLT " (AN HERHLELFHECHSLTIRE " G CETIMBNIETHOLRUT " RINXYL LB CEMER 2

* B RNPINHYRY LA AL IR S BB RFHE OSTYN 1V HEZEEISIGHLETORYES Dy LWER ECAWTFEHEEH M P2RE L (F)
® () () XQ- LI
° ° ° ° FLOALLY 4
rLo—\1y g
° ° ¢ GEEY | A
X
YALNMY Y
° ° ® ® @ | o
£
UWYH
° * ¢ s-gh | &
¢
® | SEE | X
m_*
° ° ° ,,m\,ﬁ.bwm f
° ° ° ATy <0
XETEY | XEREZ | X7 & =8 EHY  yE 53 ¥ 2— HY TE Y %

112 RT RIS P

(FE-EH-ENORBER) LLANH21FY






