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1. Consolidated financial results for the nine months ended December 31, 2023 (from April 1, 2023 to December 31, 2023)
(1) Consolidated operating results (cumulative)

Percentages indicate year-on-year changes

Net sales

Operating profit

Ordinary profit

Profit attributable to
owners of parent

Millions of yen

%

Millions of yen

%

Millions of yen %

Millions of yen %

Nine months ended December 31, 2023 60,800 | (1.6) 4,934 (5.5) 5,094 (1.8) 3,459 (2.8)
Nine months ended December 31, 2022 61,786 | (0.9) 5,224 | (19.2) 5,187 | (20.3) 3,558 | (20.3)
Earnings per share Diluted earnings per share
Yen Yen
Nine months ended December 31, 2023 99.24 —
Nine months ended December 31, 2022 101.91 —
(2) Consolidated financial position
Total assets Net assets Equity ratio
Millions of yen Millions of yen %
As of December 31, 2023 52,713 33,320 63.2
As of March 31, 2023 53,200 31,997 60.1
2. Cash dividends
Annual dividends per share
1st quarter-end 2nd quarter-end 3rd quarter-end Fiscal year-end Total
Yen Yen Yen Yen Yen
Year ended March 31, 2023 — 10.00 — 38.00 48.00
Year ending March 31, 2024 — 24.00 —
Year ending March 31, 2024 (Forecast) 18.00 42.00

3. Forecast of consolidated financial results for the year ending March 31, 2024 (from April 1, 2023 to March 31, 2024)
Percentages indicate year-on-year changes

Net sales

Operating profit

Ordinary profit

Profit attributable to
owners of parent

Earnings per share

Full year

Millions of yen
79,500

%

(1.9)

Millions of yen %

4,800 | (21.6)

Millions of yen
5,000

(19.2)

% | Millions of yen %

3,400

(18.5)

Yen
97.66




4. Notes

(1) Changes in significant subsidiaries during the nine months ended December 31, 2023 N
0
(changes in specified subsidiaries resulting in the change in scope of consolidation):

(2) Application of special accounting methods for preparing quarterly consolidated financial statements: No

(3) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements

Changes in accounting policies due to revisions to accounting standards and other regulations: No
Changes in accounting policies due to other reasons: No
Changes in accounting estimates: No
Restatement of prior period financial statements: No

(4) Number of issued shares (common shares)
Total number of issued shares at the end of the period (including treasury shares)

| As of December 31,2023 ' 35,098,550 shares | As of March 31,2023 ' 34,981,050 shares |
Number of treasury shares at the end of the period

| As of December 31,2023 413,853 shares | As of March 31, 2023 9,181 shares |
Average number of shares during the period (cumulative from the beginning of the fiscal year)

| Nine months ended December 31, 2023 : 34,856,944 shares | Nine months ended December 31, 2022 : 34,916,492 shares |




Quarterly consolidated financial statements
Quarterly consolidated balance sheets

(Millions of yen)

As of March 31, 2023

As of December 31, 2023

Assets

Current assets
Cash and deposits
Accounts receivable - trade
Inventories
Accounts receivable - other
Other
Allowance for doubtful accounts
Total current assets
Non-current assets
Property, plant and equipment
Buildings and structures, net
Land
Other, net
Total property, plant and equipment
Intangible assets
Goodwill
Other
Total intangible assets
Investments and other assets
Other
Allowance for doubtful accounts
Total investments and other assets
Total non-current assets
Total assets

Liabilities

Current liabilities
Accounts payable - trade
Short-term borrowings
Accounts payable - other
Income taxes payable
Provisions
Other
Total current liabilities
Non-current liabilities
Long-term borrowings
Provisions
Retirement benefit liability
Other
Total non-current liabilities
Total liabilities

10,267 4,204
11,377 13,608
8,754 10,597
4,870 6,913
1,367 1,184
(487) (562)
36,149 35,945
6,499 6,198
5,489 5,489
940 837
12,928 12,525
42 10
728 711
770 722
3,733 4,017
(381) (496)
3,352 3,520
17,051 16,768
53,200 52,713
2,707 2,965
3,000 3,000
7,516 9.401
1,453 766
515 392
1,337 1,131
16,529 17,658
3,000 -
54 53
1,456 1,518
162 163
4,673 1,735
21,203 19,393




(Millions of yen)

As of March 31, 2023

As of December 31, 2023

Net assets
Shareholders' equity
Share capital
Capital surplus
Retained earnings
Treasury shares
Total shareholders' equity
Accumulated other comprehensive income
Valuation difference on available-for-sale securities
Deferred gains or losses on hedges
Foreign currency translation adjustment
Total accumulated other comprehensive income
Total net assets
Total liabilities and net assets

6,064 6,116
6,993 7,045
18,344 19,638
(4) (391)
31,396 32,409
566 811
(13) 39

47 60
600 911
31,997 33,320
53,200 52,713




Quarterly consolidated statements of income (cumulative) and consolidated statements of

comprehensive income (cumulative)

Quarterly consolidated statements of income (cumulative)

(Millions of yen)

Nine months ended
December 31, 2022

Nine months ended
December 31, 2023

Net sales
Cost of sales
Gross profit

Selling, general and administrative expenses

Operating profit
Non-operating income
Interest income
Dividend income
Gain on adjustment of accounts payable
Other
Total non-operating income
Non-operating expenses
Interest expenses
Foreign exchange losses
Other
Total non-operating expenses
Ordinary profit
Extraordinary income
Gain on sale of investment securities
Gain on sale of businesses
Total extraordinary income
Extraordinary losses
Loss on retirement of non-current assets
Loss on sale of investment securities
Total extraordinary losses
Profit before income taxes
Income taxes - current
Income taxes - deferred
Total income taxes
Profit
Profit attributable to owners of parent

61,786 60,800
38,708 36,022
23,077 24,777
17,852 19,842
5,224 4,934
13 11

47 52

2 41

45 83
109 188
15 11
127 10

2 6

145 29
5,187 5,094
10 15

- 100

10 115

9 15

2 _

12 15
5,186 5,193
1,692 1,706
(64) 27
1,628 1,734
3,558 3,459
3,558 3,459




Quarterly consolidated statements of comprehensive income (cumulative)

(Millions of yen)

Nine months ended
December 31, 2022

Nine months ended
December 31, 2023

Profit

Other comprehensive income
Valuation difference on available-for-sale securities
Deferred gains or losses on hedges
Foreign currency translation adjustment
Total other comprehensive income

Comprehensive income

Comprehensive income attributable to
Comprehensive income attributable to owners of parent
Comprehensive income attributable to non-controlling
interests

3,558 3,459
141 244
(202) 53
26 13
(35) 310
3,523 3,770
3,523 3,770



