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1. Consolidated Financial Results for the Fiscal Year Ended December 31, 2023 

(January 1, 2023 - December 31, 2023) 

(1) Consolidated results of operations 

(The percentages indicate year-on-year changes.) 

 
Net sales Operating profit Ordinary profit 

Profit attributable to 

owners of parent 

Fiscal year ended ¥ million % ¥ million % ¥ million % ¥ million % 

December 31, 2023 332,590 9.4 18,622 45.0 21,285 56.0 14,133 74.5 

December 31, 2022 303,921 - 12,845 (33.5) 13,646 (37.1) 8,099 (40.1) 

(Note) Comprehensive Income: Fiscal year ended December 31, 2023: ¥23,458 million [66.2 %] 

Fiscal year ended December 31, 2022: ¥14,113 million [(38.2) %] 

 
Earnings  

per share (basic) 

Earnings  

per share (diluted) 

Return on  

equity 

Ordinary profit to 

total asset ratio 

Operating profit to 

net sales ratio 

Fiscal year ended ¥ ¥ % % % 

December 31, 2023 222.25 - 5.6 5.6 5.6 

December 31, 2022 126.59 - 3.3 3.8 4.2 

(Reference) Share of profit of entities accounted for using equity method: Fiscal year ended December 31, 2023: ¥813 million 

Fiscal year ended December 31, 2022: ¥460 million 

(Note)  From the beginning of the fiscal year ended December 31, 2022, the Company has applied the “Accounting Standard for 

Revenue Recognition” (ASBJ Statement No. 29, March 31, 2020) and relevant ASBJ regulations. Therefore, the percentage 

indicating the year-on-year change in net sales compared to the fiscal year ended December 31, 2021, which was before the 

application of the said standard, is not presented. 

 

(2) Consolidated financial position 

 Total assets Net assets 
Shareholders’ 

equity ratio 
Net assets per share 

As of ¥ million ¥ million % ¥ 

December 31, 2023 395,743 263,116 66.3 4,128.69 

December 31, 2022 369,056 244,760 66.2 3,841.62 

(Reference) Shareholders’ equity: As of December 31, 2023: ¥262,543 million 

As of December 31, 2022: ¥244,291 million 

(3) Consolidated cash flows 

 
Cash flows from 

operating activities 

Cash flows from 

investing activities 

Cash flows from 

financing activities 

Cash and cash 

equivalents at end of 

year 

Fiscal year ended ¥ million ¥ million ¥ million ¥ million 

December 31, 2023 28,063 (8,613) (6,179) 94,691 

December 31, 2022 16,802 (20,140) (10,284) 79,917 













 

(Segment Information, etc.) 

[Segment Information] 

From the beginning of the fiscal year ended December 31, 2023, the Company has changed its reportable segments from 

"Confectioneries and Food Products" "Ice Cream" "Dairy" "Food Ingredients" "Overseas" to "Health and Food Business" "Dairy 

Business" "Nutritional Confectionery Business" "Food Ingredients Business" "Other Domestic Business""Overseas Business" due 

to reorganization. The segment information for the fiscal year ended December 31, 2022 has been presented based on the segment 

classifications after the change. 

 

I. Previous fiscal year (January 1, 2022- December 31, 2022) 

Information on net sales, profit or loss, assets and other items by reportable segment 

(Unit: ¥ million) 

 Reportable Segment 

Adjusted 

amount 

(Note)1  

Amounts 

indicated on 

consolidated 

financial 

statements 

(Note)2 

Health and 

Food 

Business 

Dairy 

Business   

Nutritional 

Confection

ery 

Business 

Food 

Ingredients 

Business 

Other 

Domestic 

Business 

Overseas 

Business 
Total 

Net sales          

Revenue from contracts 

with customers 
47,808 66,016 57,847 11,158 61,189 59,902 303,921 － 303,921 

Other revenues － － － － － － － － － 

Sales to third parties 47,808 66,016 57,847 11,158 61,189 59,902 303,921 － 303,921 

Inter-segment sales and 

transfers 
－ － － 226 12,606 － 12,833 (12,833) － 

Total 47,808 66,016 57,847 11,384 73,796 59,902 316,754 （12,833) 303,921 

Segment profit  2,044 267 4,751 1,238 906 1,192 10,400 2,445 12,845 

Segment assets 28,029 38,914 50,364 7,812 17,900 54,691 197,713 171,343 369,056 

Other items          

Depreciation 1,563 3,402 2,905 206 1,634 2,770 12,483 1,413 13,896 

Amount of increases in 

property, plant and 

equipment and intangible 

assets 

1,722 3,749 3,200 281 2,384 8,313 19,651 7,060 26,712 

(Notes) 

1. The Adjusted amount of ¥2,445 million in segment profit includes ¥1,798 million for the elimination of inter-segment 

transactions and other adjustment amounts, and companywide expenses, etc. of ¥646 million which are not allocated to any 

reporting segment. Companywide expenses, etc. are mainly selling, general and administrative expenses that are not attributable 

to any reportable segment. The Adjusted amount of ¥171,343 million in Segment assets represents corporate assets that are not 

attributable to any reportable segment. The Adjusted amount of ¥1,413 million in Depreciation and ¥7,060 million in Amount 

of increases in property, plant and equipment and intangible assets under Other items represent corporate amortization and 

corporate assets acquired that are not attributable to any reportable segment. 

2. The total amount for segment profit is adjusted based on the operating profit in the consolidated financial statements. 

 



 

II. Current fiscal year (January 1, 2023- December 31, 2023) 

Information on net sales, profit or loss, assets and other items by reportable segment 

(Unit: ¥ million) 

 Reportable Segment 

Adjusted 

amount 

(Note)1  

Amounts 

indicated on 

consolidated 

financial 

statements 

(Note)2 

Health and 

Food 

Business 

Dairy 

Business   

Nutritional 

Confection

ery 

Business 

Food 

Ingredients 

Business 

Other 

Domestic 

Business 

Overseas 

Business 
Total 

Net sales          

Revenue from contracts 

with customers 
50,499 69,675 61,890 13,348 65,962 71,214 332,590 － 332,590 

Other revenues － － － － － － － － － 

Sales to third parties 50,499 69,675 61,890 13,348 65,962 71,214 332,590 － 332,590 

Inter-segment sales and 

transfers 
－ － － 301 12,586 － 12,888 (12,888) － 

Total 50,499 69,675 61,890 13,649 78,549 71,214 345,478 (12,888) 332,590 

Segment profit  2,064 529 6,525 2,427 2,047 4,165 17,759 862 18,622 

Segment assets 26,326 50,993 39,666 8,952 22,406 50,478 198,825 196,917 395,743 

Other items          

Depreciation 1,585 3,459 2,725 223 1,491 3,158 12,643 1,373 14,016 

Amount of increases in 

property, plant and 

equipment and intangible 

assets 

1,314 2,867 2,259 231 1,837 5,266 13,776 6,239 20,016 

(Notes) 

1. The Adjusted amount of ¥862 million in segment profit includes ¥2,003 million for the elimination of inter-segment transactions 

and other adjustment amounts, and companywide expenses, etc. of negative ¥1,140 million which are not allocated to any 

reporting segment. Companywide expenses, etc. are mainly selling, general and administrative expenses that are not attributable 

to any reportable segment. The Adjusted amount of ¥196,917 million in Segment assets represents corporate assets that are not 

attributable to any reportable segment. The Adjusted amount of ¥1,373 million in Depreciation and ¥6,239 million in Amount 

of increases in property, plant and equipment and intangible assets under Other items represent corporate amortization and 

corporate assets acquired that are not attributable to any reportable segment. 

2. The total amount for segment profit is adjusted based on the operating profit in the consolidated financial statements. 
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Consolidated results of operations (Cumulative)

(1) Status of Net Sales and Profit Unit:1 million yen

Amount ％

Net sales 303,921 332,590 28,668 9.4
Operating profit 12,845 18,622 5,776 45.0
Ordinary profit 13,646 21,285 7,639 56.0
Profit 8,099 14,133 6,033 74.5

(2)Status of Operating Profit Unit:1 million yen

(Jan. to Dec.) % (Jan. to Dec.) %
Net sales 303,921 100.0 332,590 100.0
Cost of sales 193,172 63.6 208,740 62.8
Gross profit 110,749 36.4 123,850 37.2
Freight and charges 27,122 8.9 26,144 7.9
Promotion expenses 8,956 2.9 10,877 3.3
Advertising expenses 10,257 3.4 12,737 3.8
Salaries and benefits 30,633 10.1 32,087 9.6
Expenses and depreciation 20,934 6.9 23,382 7.0

Total 97,903 32.2 105,228 31.6
Operating profit 12,845 4.2 18,622 5.6

11,519 6,584

(7,781) (8,161)

6,806 8,396

3,536 1,309

(4,401) (2,306)

(3,903) (3,020)

5,776 2,802

＊Including fluctuation in composition of sales product varieties and other

(3) Status of Net Sales by Segment Unit:1 million yen

Results ％

Health 12,831 12,756 (74) (0.6)
Ice cream 17,753 20,932 3,178 17.9
Other 17,222 16,809 (413) (2.4)
Total 47,808 50,499 2,690 5.6
Yoghurt 12,305 12,046 (258) (2.1)
Ice cream 25,844 28,602 2,757 10.7
Other 27,867 29,026 1,159 4.2
Total 66,016 69,675 3,658 5.5
Chocolate 33,057 35,786 2,728 8.3
Cookies 19,511 20,279 768 3.9
Other 5,278 5,824 545 10.3
Total 57,847 61,890 4,042 7.0

11,158 13,348 2,190 19.6
61,189 65,962 4,773 7.8
59,902 71,214 11,312 18.9

303,921 332,590 28,668 9.4Total

vs FYE Dec. '22(Jan. to Dec.)

Food Ingredients Business

Other Domestic Business

Overseas Business

Health and Food Business

Dairy Business

Nutritional Confectionery Business

FYE Dec. '23

(Jan. to Dec.)

Change from previous period

(5) Change due to increase/decrease in sales promotion expenses /

advertising expenses

(6) Change due to increase/decrease in SG&A expenses

Total

FYE Dec. '22

(Jan. to Dec.)

(1) Change due increase/decrease in net sales

(3) Change due to increase/decrease from other changes in cost of sales ＊

(2) Change due to increase/decrease in raw materials prices

(4) Change due to fluctuation in freight and charges ratio

FYE Dec. '22 FYE Dec. '23

Factors behind change

in operating profit
Of which, is

domestic

              *Amounts less than one million yen, one million yuan and one million USD are each rounded down.

FYE Dec. '22

(Jan. to Dec.)

FYE Dec. '23

(Jan. to Dec.)

Change from previous period
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(4)Status of Operating Profit by Segment Unit:1 million yen

Amount ％

Health and Food Business 2,044 2,064 20 1.0
Dairy Business 267 529 262 98.1
Nutritional Confectionery Business 4,751 6,525 1,774 37.3
Food Ingredients Business 1,238 2,427 1,189 96.0
Other Domestic Business 906 2,047 1,140 125.8
Overseas Business 1,192 4,165 2,973 249.4
Adjustment 2,445 862 (1,583) (64.7)

Total 12,845 18,622 5,776 45.0

(5)Status of overseas Business: Region-Specific Net Sales and Operating Income

◆China Unit: 1 million CNY

Amount ％

Net sales 1,261 1,482 220 17.5
Operating profit 60 143 82 135.8

◆ASEAN Unit: 1 million USD

Amount ％

Net sales 112 131 18 16.3
Operating profit (13) (10) 3 -

◆U.S.A. Unit: 1 million USD

Amount ％
Net sales 108 114 5 5.5
Operating profit 17 21 3 17.8
*The figures for the U.S.A. are on a consolidated basis.

FYE Dec. '22

(Jan. to Dec.)

FYE Dec. '23

(Jan. to Dec.)

Change from previous period

*Actual results for the 4Q of the fiscal year ended December 31, 2022 have been replaced by the average rate

  for the 4Q of the fiscal year ended December 31, 2023.

FYE Dec. '22

(Jan. to Dec.)

FYE Dec. '23

(Jan. to Dec.)

Change from previous period

FYE Dec. '22

(Jan. to Dec.)

FYE Dec. '23

(Jan. to Dec.)

Change from previous period

FYE Dec. '22

(Jan. to Dec.)

FYE Dec. '23

(Jan. to Dec.)

Change from previous period

*The following figures are based on management accounting and differ from the figures in  the consolidated financial statements.

  Geographic segment also differ from those in the figures in the consolidated financial statements.
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