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1. Results for the Nine months ended December 31, 2023 (April 1, 2023 — December 31, 2023)
(1) Consolidated operating results
Note: Percentages indicated changes from the same period of the previous fiscal year.

Nine months ended Nine months ended
December 31, 2023 December 31, 2022
(Millions of yen) (%)  (Millions of yen) (%)
Net sales 253,618 (4.5) 265,627 19.8
Operating income (loss) 17,779 (49.0) 34,885 3.9
Ordinary income (loss) 18,820 (47.0) 35,517 3.9
Net income (loss) attributable to owners of the parent 13,937 (27.0) 19,093 11.4
Net income (loss) per share (Yen) 70.55 96.58
Fully diluted net income per share (Yen) - -
Note: Comprehensive income (loss) 34,169 (25.3) 45,712 48.6
(2) Consolidated financial position
As of December 31, 2023 As of March 31, 2023
(Millions of yen) (Millions of yen)
Total assets 434,742 399,174
Net assets 278,217 255,318
Equity ratio (%) 51.8 51.1
(Reference) Equity 225,284 203,951

2. Dividends
Dividend per share (Yen)
Year ended March 31, Year ending March 31, Year ending March 31,

2023 2024 2024 (Forecast)
First quarter end - - -
Third quarter end - - -
Third quarter end - - -
Year end 38.00 - 27.00
Annual 38.00 - 27.00

Note: Correction of dividend forecast from the most recent dividend forecast: No

3. Forecast for the year ending March 31, 2024 (April 1, 2023 - March 31, 2024)
Note: Percentages indicated changes from the same period of the previous fiscal year.
Year ending March 31, 2024

(Millions of yen) (%)
Net sales 341,000 (2.8)
Operating income (loss) 21,700 (42.8)
Ordinary income (loss) 22,500 (41.9)
Net income (loss) attributable to owners of the parent 15,000 (29.3)
Net income per share (Yen) 76.12

Note: Correction of financial forecast from the most recent financial forecast: No


https://www.takara.co.jp/

4. Others

(1) Material changes in subsidiaries during this period
(Changes in specified subsidiaries that caused a change in the scope of consolidation): No

(2) Accounting procedures specific to quarterly consolidated financial statements : No
(3) Changes in accounting policies, accounting estimates and retrospective restatement

1) Changes based on revisions of accounting standard: No

2) Changes other than ones based on revisions of accounting standard: No

3) Changes in accounting estimates: No

4) Restatement: No
(4) Number of outstanding shares (common stock)

1) Number of outstanding shares at the end of each period (Treasury stocks are included):

As of December 31, 2023 199,699,743 shares
As of March 31, 2023 : 199,699,743 shares
2) Number of treasury stocks at the end of each period:
As of December 31, 2023 3,445,673 shares
As of March 31, 2023 1,995,612 shares
3) Average number of outstanding shares in each period
Nine months ended December 31, 2023 197,565,560 shares

Nine months ended December 31, 2022 : 197,704,143 shares
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1. Qualitative Information for the Nine Months Ended December 31, 2023
(1) Consolidated Financial Results

In the nine months ended December 31, 2023, net sales decreased 4.5% year on year to ¥253,618 million, gross profit
decreased 9.7% year on year to ¥84,394 million, and SG&A expenses increased 13.6% year on year to ¥66,614 million.
Operating income decreased 49.0% year on year to ¥17,779 million, ordinary income decreased 47.0% year on year to ¥18,820
million, and net income attributable to owners of parent decreased 27.0% year on year to ¥13,937 million due to increases in
extraordinary income as a result of sale of investment securities and decreases in net income attributable to the noncontrolling
interest.

Results by business segment were as follows.

[Takara Shuzo]

In the nine months ended December 31, 2023, although sales of shochu and sake decreased year on year, sales of light-
alcohol refreshers and raw alcohol increased.

As a result, net sales for Takara Shuzo increased 1.3% year on year to ¥97,619 million. Cost of sales decreased 2.0%
year on year to ¥71,436 million, mainly due to a change in the sales mix, despite the continued impact of rising raw material
prices. Gross profit increased 11.8% year on year to ¥26,182 million. SG&A expenses increased 5.8% year on year to ¥19,204
million due to an increase in advertising expenses, etc. Operating income was up 32.2% year on year to ¥6,978 million.

[Takara Shuzo International Group]

In the nine months ended December 31, 2023, net sales of the Overseas Alcoholic Beverages Business increased year on
year mainly due to continued growth in sales of whiskey in the U.S. and U.K. as well as an increase in sales of sake. Net sales
of the Japanese Food Wholesale Business in overseas markets also increased despite the impact of a slow-down in personal
consumption in the U.S., Europe, etc., with the development of new business bases also contributing positively.

As aresult, net sales for the Takara Shuzo International Group increased 17.7% year on year to ¥117,378 million.
Despite a reduction in shipping container prices, cost of sales increased 16.2% year on year to ¥80,013 million in line with the
increase in net sales. Consequently, gross profit increased 21.2% year on year to ¥37,364 million. SG&A expenses were up
27.0% year on year to ¥28,431 million, primarily due to increases in personnel expenses and rent expenses, and operating
income was up 5.7% year on year to ¥8,933 million.

[Takara Bio Group]

In the nine months ended December 31, 2023, sales of testing-related products decreased due to changes in the legal
categorization of COVID-19 and we also saw a slump in the life sciences research market due to the impact of the economic
stagnation overseas. As a result, net sales for the Takara Bio Group decreased 50.6% year on year to ¥29,734 million. Cost of
sales decreased 50.8% year on year to ¥11,692 million, mainly due to a decrease in net sales. Consequently, gross profit
decreased 50.5% year on year to ¥18,041 million. SG&A expenses were up 4.0% year on year to ¥17,704 million, primarily
due to increases in personnel expenses and R&D expenses. Operating income decreased 98.3% year on year to ¥336 million.

[Other]

In the nine months ended December 31, 2023, net sales of the Other segment decreased 3.1% year on year to ¥23,319
million due to decreased sales in the transportation business and the printing business. Cost of sales decreased 3.7% year on
year to ¥19,963 million. Consequently, gross profit increased 0.4% year on year to ¥3,355 million. SG&A expenses increased
0.9% year on year to ¥1,432 million owing primarily to an increase in travel and transportation expenses, and operating income

was down 0.0% year on year to ¥1,923 million.



Breakdown of sales results by product category

Equi-valent'Period of Period under Review
Segment Previous Filscal Year (From April 1, 2023, YoY.
(From April 1, 2022, to December 31, 2023) Comparison
to December 31, 2022)
Product category Amount (Millions of yen) Amount (Millions of yen) (%)
Takara Shuzo
Shochu 29,241 27,188 (7.0)
Sake 9,858 9,365 (5.0
Light-alcohol refreshers 30,791 33,089 7.5
Other alcoholic beverages 4,198 4,228 0.7
Hon Mirin 7,628 7,708 1.1
Other seasonings 6,935 7,306 5.3
Raw alcohol, etc. 7,696 8,730 134
Total 96,350 97,619 1.3
Takara Shuzo International Group
Overseas Alcoholic
Beverages Business 12,891 15,102 17.1
Japanese Food
Wholesales Business in 88,306 104,019 17.8
overseas markets
Other 2,826 231 (91.8)
Elimination of intra-Group
. L (4,335) (1,974) -
transaction on consolidation
Total 99,689 117,378 17.7
Takara Bio Group
Reagents 52,469 22,989 (56.2)
Instruments 1,080 638 (40.9)
CDMO 4,669 4,369 (6.4)
Gene therapy 1,985 1,737 (12.5)
Total 60,206 29,734 (50.6)
Reported segment total 256,246 244,732 (4.5)
Other 24,069 23,319 3.1
Segment total 280,315 268,051 (4.4)
Sales not allocated to
business segments and (14,688) (14,433) -
intersegment transactions
Total 265,627 253,618 (4.5)

Note: 1. Amounts include alcohol tax.

(2) Consolidated Financial Position

As of December 31, 2023, current assets were ¥248,051 million, an increase of ¥6,538 million compared with that at the end of
the previous fiscal year. This was primarily due to increases in notes and accounts receivable-trade, merchandise and finished
goods, and other under current assets of ¥8,813 million, ¥4,624 million, and ¥3,682 million, respectively despite a decrease in
cash and deposits of ¥11,436 million. Noncurrent assets were ¥186,690 million, an increase of ¥29,029 million compared with
that at the end of the previous fiscal year. This was primarily due to increases in property, plant and equipment of ¥15,858
million, mainly due to increases in buildings and structures and construction in progress, intangible assets of ¥3,932 million,
and investments and other assets of ¥9,238 million due to an increase in the market valuation of investment securities.

As a result, total assets were ¥434,742 million, an increase of ¥35,567 million compared with that at the end of the
previous fiscal year.

As of December 31, 2023, current liabilities were ¥82,042 million, an increase of ¥14,587 million compared with that at
the end of the previous fiscal year. This was primarily due to increases in notes and accounts payable-trade of ¥2,881 million,
short-term loans payable of ¥5,120 million, current portion of bonds of ¥5,000 million, and accrued alcohol tax of ¥4,219



million, despite a decrease in other under current liabilities of ¥3,519 million. Noncurrent liabilities were ¥74,482 million, a
decrease of ¥1,919 million compared with that at the end of the previous fiscal year. This was primarily due to decreases in
bonds payable of ¥5,000 million and long-term loans payable of ¥4,730 million, despite an increase in other under noncurrent
liabilities of ¥7,860 million.

As a result, total liabilities were ¥156,524 million, an increase of ¥12,668 million compared with that at the end of the
previous fiscal year.

As of December 31, 2023, total net assets were ¥278,217 million, an increase of ¥22,899 million compared with that at
the end of the previous fiscal year. This was primarily due to increases in retained earnings of ¥6,424 million, valuation
difference on available-for-sale securities of ¥4,003 million and foreign currency translation adjustment of ¥12,708 million due
to the ongoing weakening of the yen.

As a result, the equity ratio totaled 51.8%, compared with 51.1% at the end of the previous fiscal year.

(3) Qualitative Information Regarding Consolidated Forecasts
There are no changes to the consolidated results forecasts for the fiscal year ending March 31, 2024 published in the consolidated

financial statements for the second quarter ended September 30, 2023 on November 9, 2023.



2. Consolidated Quarterly Financial Statements and Primary Notes
(1) Consolidated Balance Sheets

(Millions of Yen)
As of Mar. 31, 2023 As of Dec. 31, 2023
Assets
Current assets
Cash and deposits 96,820 85,383
Notes and accounts receivable-trade 69,717 78,531
Merchandise and finished goods 57,812 62,437
Work in process 1,718 1,958
Raw materials and supplies 7,372 8,055
Other 8,765 12,447
Allowance for doubtful accounts (694) (761)
Total current assets 241,513 248,051
Noncurrent assets
Property, plant and equipment 88,890 104,748
Intangible assets
Goodwill 10,668 12,850
Other 5,262 7,014
Total intangible assets 15,931 19,864
Investments and other assets
Investment securities 30,573 35,879
Other 22,328 26,261
Allowance for doubtful accounts (64) (62)
Total investments and other assets 52,838 62,077
Total noncurrent assets 157,661 186,690
Total assets 399,174 434,742




(Millions of Yen)

As of Mar. 31, 2023

As of Dec. 31, 2023

Liabilities
Current liabilities

Notes and accounts payable-trade
Short-term loans payable
Current portion of bonds

Accrued alcohol tax
Accrued expenses
Income taxes payable
Provision

Other

Total current liabilities

Noncurrent liabilities
Bonds payable

Long-term loans payable
Net defined benefit liability

Other

Total noncurrent liabilities

Total liabilities
Net assets
Shareholders’ equity
Capital stock
Capital surplus
Retained earnings
Treasury stock

Total shareholders’ equity

Accumulated other comprehensive income
Valuation difference on available-for-sale securities
Deferred gains or losses on hedges
Foreign currency translation adjustment
Remeasurements of defined benefit plans
Total accumulated other comprehensive income

Noncontrolling interests
Total net assets
Total liabilities and net assets

21,775 24,657
4,919 10,039

- 5,000

5,815 10,034
6,368 7,427
2,220 3,147
3,622 2,521
22,733 19,213
67,454 82,042
20,000 15,000
15,186 10,456
8,925 8,876
32,288 40,149
76,401 74,482
143,856 156,524
13,226 13,226
1,994 1,994
163,825 170,250
(1,682) (3,433)
177,363 182,036
12,974 16,977
286 96
13,686 26,395
(359) (221)
26,588 43247
51,366 52,932
255318 278,217
399,174 434,742




(2) Consolidated Statements of Income and Consolidated Statements of Comprehensive Income

(Consolidated Statements of Income)

(For the Nine Months Ended December 31, 2023 and 2022)

(Millions of Yen)
FY2022 FY2023
(Apr. 1,2022 - (Apr. 1,2023 -
Dec. 31, 2022) Dec. 31, 2023)

Net sales 265,627 253,618
Cost of sales 172,125 169,224
Gross profit 93,501 84,394
Selling, general and administrative expenses 58,615 66,614
Operating income 34,885 17,779
Nonoperating income

Dividends income 780 927

Other 609 826

Total nonoperating income 1,389 1,754
Nonoperating expenses

Interest expenses 235 300

Foreign exchange losses 188 -

Other 334 412

Total nonoperating expenses 757 713
Ordinary income 35,517 18,820
Extraordinary income

Gain on sale of investment securities 136 2,670

Insurance claim income 652 —

National subsidies 63 -

Other 256 54

Total extraordinary income 1,108 2,724
Extraordinary loss

Loss on sale and retirement of noncurrent assets 86 203

Loss on tax purpose reduction entry of noncurrent 63 B

assets

Impairment losses - 75

Other 64 —

Total extraordinary losses 214 279
Income before income taxes 36,410 21,265
Income taxes-current 9,619 7,142
Income taxes-deferred 1,026 (641)
Total income taxes 10,646 6,501
Net income 25,764 14,764
Net income attributable to the noncontrolling interest 6,670 827
Net income attributable to owners of the parent 19,093 13,937




(Consolidated Statements of Comprehensive Income)
(For the Nine Months Ended December 31, 2023 and 2022)

(Millions of Yen)
FY2022 FY2023
(Apr. 1, 2022 - (Apr. 1,2023 —
Dec. 31, 2022) Dec. 31, 2023)
Net income 25,764 14,764
Other comprehensive income
Valuation difference on available-for-sale securities (32) 4,003
Deferred gains or losses on hedges (40) (190)
Foreign currency translation adjustment 19,896 15,434
Remeasurements of defined benefit plans 124 157
Total other comprehensive income 19,947 19,404
Comprehensive income 45,712 34,169
(Comprehensive income attributable to)
Comprehensive income attributable to owners of the 34,654 30,596
parent
Comprehensive income attributable to noncontrolling 11,057 3,572

interest



(3) Notes to Consolidated Financial Statements
(Notes on Premise of Going Concern)
No items to report.

(Notes on Material Changes in Shareholders’ Equity)
No items to report.

(Additional Information)
(Acquisition and cancellation of treasury stock)
The meeting of the Company’s Board of Directors held on November 9, 2023, approved the acquisition of treasury
stock based on the provisions for Article 156 of the Companies Act described in Article 165 (3) of the same act and the
cancellation of treasury stock based on the provision of Article 178 of the Companies Act.

1. Reasons for the acquisition and cancellation of treasury stock
The Company will acquire treasury stock in order to execute an agile capital policy that aligns with shareholder returns and
the business environment. In conjunction with this, the Company will also cancel treasury stock in accordance with its
policy on ownership of treasury stock.

2. Details of acquisition of treasury stock

(1) Classification of stock to be acquired Common stock of the Company

(2) Number of shares to be acquired 3.0 million shares (upper limit)
(1.52% of total number of shares issued and outstanding (excluding treasury
stock))

(3) Total cost of acquisition ¥3.0 billion (upper limit)

(4) Period of acquisition November 13, 2023 to February 20, 2024

(5) Method of acquisition Open market purchase through the Tokyo Stock Exchange

3. Details of cancellation of treasury stock
(1) Classification of stock to be cancelled Common stock of the Company
(2) Number of shares to be cancelled Total number of shares acquired in Item 2 above

(1.50% of total number of shares issued and outstanding before cancellation
(if 3.0 million shares (upper limit) are acquired))
(3) Scheduled cancellation date February 29, 2024

In accordance with the aforementioned meeting of the Company’s Board of Directors, the Company acquired treasury stock as

follows:
(1) Classification of stock acquired Common stock of the Company
(2) Number of shares acquired 2,447,700 shares
(3) Total cost of acquisition ¥2.999,897,650
(4) Period of acquisition November 13, 2023 to February 2, 2024
(5) Method of acquisition Open market purchase through the Tokyo Stock Exchange



(Segment Information)
I. Equivalent Period of Previous Fiscal Year (From April 1, 2022 to December 31, 2022)
1. Net sales and Income (Loss) by Reported Segment

(Millions of yen)
Reported Segment Amount
recognized in
lidated
Takara Takara Other Total Adjustment consotidate
Takara Shuz'o Bio | Subtotal | (Note: I) (Note: 2) quarterly
Shuzo [International Group statements of
Group .
income
(Note: 3)
Net sales
External customers 95,685 99,541 | 60,203 (255,431 | 10,195 (265,627 - 265,627
Intersegment 664 147 2 814 | 13,873 | 14,688 | (14,688) -
Total 96,350 99,689 | 60,206 |256,246 | 24,069 |280,315 | (14,688) 265,627
Segment income (loss) 5,276 8,454 | 19,403 | 33,135 1,924 | 35,059 (173) 34,885

Notes: 1. Other includes business segments that are not part of reported segments, such as the real estate rental
business, the transportation business, and the wine import and sale business.
2. The adjustment to segment income (loss) of ¥(173) million comprises intersegment eliminations of ¥57
million and loss of the Company not allocated to business segments of ¥(231) million.
3. Segment income has been adjusted to the operating income of consolidated quarterly statements of income.

2. Information on Impairment Loss on Noncurrent Assets, Goodwill, etc. by Reportable Segment
No items to report.

II. Period under Review (From April 1, 2023, to December 31, 2023)
1. Net sales and Income (Loss) by Reported Segment

(Millions of yen)
Reported Segment Amount
recognized in
consolidated
Takara Takara Other Total Adjustment
Takara | Shuzo | "0 " | Subrota | (Note: 1) (Note: 2) | quarterly
Shuzo |International Group statements of
Group .
income
(Note: 3)
Net sales
External customers 96,963 117,061 | 29,733 |243,757 9,860 |253,618 - 253,618
Intersegment 656 317 0 974 13,458 | 14,433 (14,433) -
Total 97,619 117,378 | 29,734 |244,732 | 23,319 |268,051 | (14,433) 253,618
Segment income (loss) 6,978 8,933 336 | 16,248 1,923 | 18,171 (392) 17,779

Notes: 1. Other includes business segments that are not part of reported segments, such as the real estate rental
business, the transportation business, and the wine import and sale business.
2. The adjustment to segment income (loss) of ¥(392) million comprises intersegment eliminations of ¥40
million and loss of the Company not allocated to business segments of ¥(432) million.
3. Segment income has been adjusted to the operating income of consolidated quarterly statements of income.

2. Information on Impairment Loss on Noncurrent Assets, Goodwill, etc. by Reportable Segment
Impairment loss of ¥75 million was recorded in the Takara Bio Group segment.
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Forward-Looking Statements

Statements in this document, other than those based on historical fact, concerning the current plans, prospects, strategies and
expectations of the Company and its Group represent forecasts of future results. While such statements are based on the
conclusions of management according to information available at the time of writing, they reflect many assumptions and opinions

derived from information that includes major risks and uncertainties. Actual results may vary significantly from these forecasts due
to various factors.

Factors that could influence actual results include, but are not limited to, economic conditions, especially trends in consumer
spending, as well as exchange rate fluctuations, changes in laws and government systems, pressure from competitors’ prices and
product strategies, declines in selling power of the Company’s existing and new products, disruptions to production, violations of
the Company’s intellectual property rights, rapid advances in technology and unfavorable verdicts in major litigation.
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Bl ST RIS (A 150 36,410 21265 A15144| A4LE%
Income before income taxes(A:loss)
ENBLL AERBLR OB 9,619 7142  a2477]  A258%
Current income taxes
B ABLE T 1,026 A641|  A1,667 -
Deferred income taxes ’ ’
S 4 1m
DO PRI (A H825%) 25,764 14,764] A 10,999  A42.7%
Net income(A:loss)
e -1 N 5 e
FE SRR 1 2 PSR (A ) 6670 027  asses|  as7ew
Net income attributable to the noncontrolling interest(A:loss)
PN 1R 4 > 1
BUAALBR LIBT3 DRI (A ) - e N e ——
Net income attributable to owners of the parent(A:loss)
%&“fﬁrﬁﬁk%ﬁﬁ%%'ﬁ%) 7.483 17,435 9,952 133.0%
Capital expenditures
b e 5 . 7
Dk fE5 K12 (AT - S5 6,656 7,370 713 10.7%
Depreciation and Amortization
DRI 729 839 109  150%
Amortization of goodwill
EEZINIER SR 294, AL S & 927 728
Non-operating income Interest income 294, Dividends income 927 etc.
H 3SR SKEAFILE 300, REYREFTIYH A 74, R SRARIAK 42 7L
Non-operating expenses Interest and discounts expenses 300, Real estate rental costs 74, Damage loss of products 42, etc
FERIFI A BEA MREHTEHIAR 2,670 728 (BTS2 BURBR 4 652, EIRABIG: 63 722)
Extraordinary income Gain on sale of investment securities 2,670 etc. (FY2023:Insurance claim income 652, National subsidies 63 etc. )
LEplEEPN i€ P PERRTE A 203 7p& (RTHY: 678 ¥EPEIERER 63 72L)
Extraordinary loss Loss on sales and retirement of non-current assets 203, etc. (FY2023: Loss on tax purpose reduction entry of non-current assets 63 etc.
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2. i?‘/ﬁiﬁ :Takara Shuzo

E,ﬁ'@%ﬁﬁ%iﬁ% :Statements of Income (Summary)

(& 7 M :Millions of Yen)

202343 H #i 202443 7 1] 553001 S5
ERINES I Apr. 1, 2023 - Dec. 31, 2023
Eiia) FEEb) Hb—a) | (b/a-1)
FY2023(1Q-3Q) FY2024(1Q-3Q) Change YOY%
Actual (a) Actual (b) (b-a) (b/a-1)
et 29,241 27,188 a2082]  A70%
Shochu
JE VIR
il 9,858 9,365 A493|  ABO0%
Sake
VTRT AR 30,791 33,089 2,298 7.5%
Light-alcohol refreshers
TOMIIA 4,198 4,228 30 0.7%
Other liquors
A2 A 7,628 7,708 80 1.1%
Hon Mirin
TR 6,935 7,306 371 5.3%
Other seasonings
SRR T V= — V56 7,696 8,730 1,034 13.4%
Raw alcohol
5t L& 96,350 97,619 1,268 1.3%
Net sales
56 _EJEUm 72,925 71,436 A 1,488 A 2.0%
Cost of sales
72 LAe 4t 23,425 26,182 2,757 11.8%
Gross profit
IS 1% CEas 6,148 6,014 A 134 A22%
Transportation and storage
He ==
NS _E_{‘Ag' 1,563 2,740 1,176 75.3%
Advertising
ﬁkﬁ{‘@’g% 1,737 1,707 A 30 AL7%
Sales promotion
g ;
B TupASE R 265 279 14 5.3%
Research and development
o
EEREE, T O 8,432 8,463 30 0.4%
Other, net
= Nyl
MRoEE B O By 18,148 19,204 1,056 5.8%
SG&A expenses
A 5 L
= %ﬁuﬁ_ (A :HEZR) 5,276 6,978 1,701 32.2%
Operating income(A:loss)
P A 5
GESALIC S 469 349 A120] A 25.6%
Non-operating income
P A
HIS 465 193 A271|  A58.4%
Non-operating expenses
R A5 e
REEAEE (A 4RR) 5,280 7,133 1,852 35.1%
Ordinary income(A:loss)
PRI 63 23 A39|  A63.3%
Extraordinary gain
FERIRR 145 144 A0l A03%
Extraordinary loss
B 5 AT DL BRI (A 1K) 5,108 S
Income before income taxes(A:loss) ' ’ ' ’
Current income taxes ' ’
A B 59 aesl  aias _
Deferred income taxes
Mz HA % 5 .
DU ORI 4 (A - 45150) 3,613 4,869 1,256  34.8%
Net income(A:loss)
R B AT - B 1,283 1,898 615 47.9%
Capital expenditures ' ! '
WA N2 AT ) 810 1865 o o 1%
Depreciation and Amortization ' ! '
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3. EfEEAH—FTaF I N—TF Takara Shuzo International Group

%{ﬁg*ﬁﬁé‘l’%% :Statements of Income (Summary)
(55 5 H :Millions of Yen)

20234E3 H Hi 202443 H 31 530U -0 5t
%3@]%@@1%5{‘ Apr. 1, 2023 - Dec. 31, 2023
ESH0) ESH0) Hwib-a) | #(b/a-1)
FY2023(1Q-3Q) || FY2024(10-3Q) Change YOY%
Actual (a) Actual (b) (b-a) (b/a-1)
¥ B 3
TSP 12,891 15,102 2,210 17.1%
Overseas Alcoholic beverages business
TS H A S 3 88,306 104,019 15,713 17.8%
Japanese food wholesale business in overseas markets
Tof 2,826 231 2595 A91.8%
Other
e gl
A & £4,335 A 1,974 2,360 -
Elimination
7e L 99,689 117,378 17,688 17.7%
Net sales
7E Ll 68,854 80,013 11,159 16.2%
Cost of sales
= L
7 Liel g 30,835 37,364 6520  212%
Gross profit
e o
HER T (RAERE 3,567 3,973 05| 11.4%
Transportation and storage
e
Gt 79 lOBH 29 37.7%
Advertising
Begehieiese 786 860“ 74 9.4%
Sales promotion
p
WELSE, 2Ol 17,046 23,488 5541  309%
Other, net
7 NI
W e e O LA 22,380 28,431 6051  27.0%
SG&A expenses
N S ¥
MM 3 3,392 4,014 621|  183%
Overseas Alcoholic beverages business
S A ARMEER 6,305 6,734 428 6.8%
Japanese food wholesale business in overseas markets
ot 1,944 A8aal 2789 -
Other
ELES A 3,187 A 970 2,216 -
Elimination
HAAILE (AR 8,454 8,933 478 5.7%
Operating income(A:loss)
HORIMILAE 236 324 88|  37.2%
Non-operating income
~
HARIMU 136 446 309|  226.3%
Non-operating expenses
42 AT [ > .
AR (A 4HR) 8,554 8,811 256 3.0%
Ordinary income(A:loss)
REBIIF 4 33 20| 682.9%
Extraordinary gain
Extraordinary loss
LA TAERA DU LIRS (A 1) 8557 — 243 2.0%
Income before income taxes(A:loss) ’ ’ ’
VB (R B OV B 2572 2702 130 5.1%
Current income taxes ' ’
?f)\*ﬁ’%gﬁik@: A 85 A 155 A 69 -
Deferred income taxes
P-SERLRIZE (A ) 6,070 6,253 183 3.0%
Net income(A:loss) ’ ’ ’
FE AR NIRRT 00 FIHORIRE (A ) 927 743 A183] A 19.8%
Net income attributable to the noncontrolling interest(A:loss) ’
BHEBREITIRIR T B0 EBAERIRE (A1) 5,143 5510 366 71%
Net income attributable to owners of the parent(A:loss) ’ ! ’
i R AT - J69) 3,255 5,001, 1,745 53.6%
Capital expenditures ’ ’ ’
WA EIE (T - H69E) 453 1 858 05 27.9%
Depreciation and Amortization ’ ’ ’
PV
ORABHE 291 367 75| 26.0%
Amortization of goodwill
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4, BHTGNRAZE T NV—" TakaraBio Group

g;ﬁ(ﬂ{éﬁ%‘%% :Statements of Income (Summary)

(& 7 M :Millions of Yen)

202343 H #i 202443 F 1] 553001 S 5H
ERINES S Apr. 1, 2023 - Dec. 31, 2023
ES (O] ESTHO) Hb—) | H(b/a-1)
FY2023(1Q-3Q) || FY2024(1Q-3Q) Change YOY%
Actual (a) Actual (b) (b-a) (b/a-1)
gk 52,469 22,989 A 29,480 A 56.2%
Reagents
Sl B0
Bt 1,080 638 A442| A 40.9%
Instruments
it 4,669 4,369 A300]  A6.4%
CDMO
== Sl 3|
TBHR T PN 1,985 1,737 A247|  A125%
Gene Therapy
S
7e b 60,206 29,734 A 30,471 A 50.6%
Net sales
. N
72 LJ5t 23,771 11,692 A 12,079 A 50.8%
Cost of sales
3 GIN >
78 EAERIGE 36,434 18,041 A 18,392 A 50.5%
Gross profit
IS 1% CEas 506 420 A85  A16.9%
Transportation and storage
He ==
N 33 49 16 47.8%
Advertising
B
ﬁb‘/“{‘t’iﬁﬁ 506 527 21 4.3%
Sales promotion
AT E
IR 5,867 6,119 251 4.3%
Research and development
J5 TH
HELH, TOfh 10,116 10,586 470 4.6%
Other, net
= N s
Hoede e O — R B AR 17,031 17,704 673 4.0%
SG&A expenses
2 ¥7F_IJ EE (ANEi-ES) 19,403 336 A 19,066] A98.3%
Operating income(A:loss)
CE=Ey 252 333 81 32.4%
Non-operating income
R 175 84 A90|  A51.9%
Non-operating expenses
9% AT > L E
ﬁ:%?ﬂ]ﬁ& (A HER) 19,480 586( A 18893 A97.0%
Ordinary income(A:loss)
FralflaE 902 3 A899| A 99.6%
Extraordinary income
b
#ﬁ%lJ?Ej: 64 88 23 36.8%
Extraordinary loss
B S R DL BRI 45 (A 2 H20) 20.318 e
Income before income taxes(A:loss) ' ’
EINNGEC O = 4,857 722||  A4134] A851%
Current income taxes
R B IR EAR 827 A399  A1226 -
Deferred income taxes '
N2 < 3 .
m#’ﬁﬁﬂlﬂﬁ (AHRR) 14,633 177 A 14,455 A 98.8%
Net income(A:loss)
HESERLBR 21 B8RRI (A ) 38 22 A15| A 39.8%
Net income attributable to the noncontrolling interest(A:loss) ’
BEAER NIRRT AR (A ) 14505 154 A14440] A 98.9%
Net income attributable to owners of the parent(A:loss) ! ’ ’
R B (AT - B 2,834 10,389 7,554  266.5%
Capital expenditures !
7@6{@{%%'1% (ﬁﬁ? * ﬁ]\{:ﬂé) 2976 3.259 283 9.5%
Depreciation and Amortization ' !
[k e
@h/u{,éfﬂ%ﬁ _ 438 471 33 7.7%
Amortization of goodwill
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6ﬁaﬁiﬁ o)Ej‘i%‘H-‘?U — (y‘}v_jﬁ”) Six-Year Financial Summary by Business Group

FR—ILT 425 X (GE§E) Takara Holdings Inc. -Consolidated- (& 77 H :Millions of Yen)
20194E3 H 11 | 20204F3 H 1 | 20214F3H 81 | 20224E3 8 | 20234E3 11 | 202443 7 W%
ERIUES ERlLES ] 3P0 ERILES ] EiR{UES 5300415 Change from FY2023(1Q-3Q)
FY2019 (1Q-3Q) | FY2020 (1Q-3Q) | FY2021 (1Q-3Q) | FY2022 (1Q-3Q) | FY2023 (1Q-3Q) | FY2024 (1Q-3Q) ciize vjj(%
7E b Net sales 210,622 212,172 206,938 221,778 265,627 253,618 A 12,008 A 45%
52 _EJFUil Cost of sales 127,706 130,168 120,738 137,765 172,125 169,224 A 2,901 ALT%
(72 k- E=R) (Ratio to Net sales) 60.6% 61.4% 58.3% 62.1% 64.8% 66.7% +1.9pt 3.0%
52 BRI Gross profit 82,915 82,004 86,199 84,013 93,501 84,394 A 9,106 £ 9.7%
WRFEH B O EE  SGRA expenses 67,900 69,167 69,012 50,423 58,615 66,614 7,999 13.6%
(Fe LifiE B E) (Ratio to Net sales) 32.2% 32.6% 33.3% 22.7% 22.1% 26.3% +4.2pt 19.0%
BRI (AR Operating income(A:loss) 15,015 12,836 17,186 33,589 34,885 17,779 A 17,105 A 49.0%
(58 b R R) (Ratio to Net Sales) 7.1% 6.1% 8.3% 15.1% 13.1% 7.0% -6.1pt A 46.6%
SRAAEIME R  WRAEAEED] 4 AR Sales promotion and allowance for s.p 25,131 26,071 25,368 2,765 3,000 3,062 62 2.1%
(Fe LR ) (Ratio to Net sales) 11.9% 12.3% 12.3% 1.2% 1.1% 1.2% +0.1pt 6.9%
WFIEPR T 2 R&D expenses 3,444 3,112 3,928 4,284 6,139 6,406 266 4.3%
(Fe LEmr7Epa s ) (Ratio to Net sales) 1.6% 1.5% 1.9% 1.9% 2.3% 2.5% +0.2pt 9.3%
RAGREH(H- ) Capital expenditures 5,156 10,635 11,010 11,865 7,483 17,435 9,952 133.0%
WA ENTE (- ) Depreciation and Amortization 4,813 5,310 6,005 6,211 6,656 7,370 713 10.7%
DIAAEHVE Amortization of goodwill 646 629 649 651 729 839 109 15.0%

X2022F3AM& Y. RBEDBICHT SRFABEZOFMICH L.

S Takara Shuzo

PERRFTH &

U—REEHT

MELTW-ERAO-—BERLENSERLTEYES,

(FH 75 H :Millions of Yen)

201943 11 | 2020453 A 41 | 20214E3 78 | 20224E3 8 | 20234E3 7180 | 202443 71 41 BT L
5530030 5300430 55300230 ERJUESS ] ERIUES ¥ ERILES ) Change from FY2023(1Q-3Q)
FY2019 (1Q-3Q) | FY2020 (1Q-3Q) | FY2021 (1Q-3Q) | FY2022 (1Q-3Q) | FY2023 (1Q-3Q) | FY2024 (1Q-3Q) Cﬁi‘ie VO%%
it Net sales 119,001 118,897 119,757 94,003 96,350 97,619 1,268 1.3%
72 _EJ5Uf Cost of sales 70,919 71,578 72,111 70,195 72,925 71,436 A 1,488 A 2.0%
(¢ L5 (Ratio to Net sales) 59.6% 60.2% 60.2% 74.7% 75.7% 73.2% -2.5pt A 3.3%
78 LRI Gross profit 48,081 47,318 47,646 23,807 23,425 26,182 2,757 11.8%
WRFEH R O — AW ENEe  SGRA expenses 41,397 42,334 41,501 18,670 18,148 19,204 1,056 5.8%
(FE LR ) (Ratio to Net sales) 34.8% 35.6% 34.7% 19.9% 18.8% 19.7% +0.8pt 4.4%
R (AR Operating income(A:loss) 6,683 4,983 6,145 5,136 5,276 6,978 1,701 32.2%
(5E L7 R TR) (Ratio to Net sales) 5.6% 4.2% 5.1% 5.5% 5.5% 7.1% +1.7pt 30.5%
SRGEIRAERE  FRSTIRHED| 2 A Sales promotion and allowance for s.p 24,148 25,184 24,582 1,743 1,737 1,707 A30 AL7%
(52 LmiRie =) (Ratio to Net sales) 20.3% 21.2% 20.5% 1.9% 1.8% 1.7% -0.1pt A 3.0%
AR (- M) Capital expenditures 1,019 4,616 723 801 1,283 1,898 615 47.9%
WAL £ 2% (7% - &JF)  Depreciation and Amortization 1,647 1,934 2,114 1,906 1,810 1,865 55 3.1%

X202 3 AL Y . IMERBICET 2R AEFOERAICHL.
FEEALB—FaF I IV —T Takara Shuzo International Group

TERRFTEH R

U—REEET

MEBLTW-BAO—BE2TLENSERLTEYET,

(E75H :Millions of Yen)

20194E3 A 1 [ 20204E3 301 [ 20214E3 7 1 | 20224F3 A 301 | 2023#E3 73301 | 20244E3 F i TR EE
ERIES F3300 435 EiRIES 3300435 5300250 3300435 Change from FY2023(1Q-3Q)
FY2019 (1Q-3Q) | FY2020 (1Q-3Q) | FY2021 (1Q-3Q) | FY2022 (1Q-3Q) | FY2023 (1Q-3Q) | FY2024 (1Q-3Q) L ®
Change YOY%
7 b Net sales 56,843 60,461 49,768 73,372 99,689 117,378 17,688 17.7%
58 L Cost of sales 40,196 43,194 34,877 49,973 68,854 80,013 11,159 16.2%
(52 ks FLf =) (Ratio to Net sales) 70.7% 71.4% 70.1% 68.1% 69.1% 68.2% -0.9pt A13%
78 LRI Gross profit 16,647 17,266 14,891 23,399 30,835 37,364 6,529 21.2%
JRIET R O FLFE  SGRA expenses 13,416 14,953 14,253 16,761 22,380 28,431 6,051 27.0%
(7 LmiEBER) (Ratio to Net sales) 23.6% 24.7% 28.6% 22.8% 22.4% 24.2% +1.8pt 7.9%
R (A HRR) Operating income(A:loss) 3,230 2,313 637 6,637 8,454 8,933 478 5.7%
(Fe ke $ R R) (Ratio to Net sales) 5.7% 3.8% 1.3% 9.0% 8.5% 7.6% -0.9pt A 10.3%
A B (T - M) Capital expenditures 832 1,436 2,324 584 3,255 5,001 1,745 53.6%
WA AN (- #J%)  Depreciation and Amortization 748 874 1,049 1,248 1,453 1,858 405 27.9%
DIAAMEEVER Amortization of goodwill 272 256 282 280 291 367 75 26.0%
BN5/84 A4 )L—T Takara Bio Group (&5 M :Mmillions of Yen)
201943 A 1 [ 20204E3 A 351 [ 20214E3 H 11 [ 2022423 A 14 [ 20234E3 A 0] | 20244E3 H B FBTATFE
530044 530044 3003 530044 3003 530044 Change from FY2023(1Q-3Q)
FY2019 (1Q-3Q) | FY2020 (1Q-3Q) | FY2021 (1Q-3Q) | FY2022 (1Q-3Q) | FY2023 (1Q-3Q) | FY2024 (1Q-3Q) s ®
Change YOY%
7€ L Net sales 25,888 24,558 29,549 45,659 60,206 29,734 A 30,471 A 50.6%
¢ LUl Cost of sales 10,947 9,767 8,297 11,559 23,771 11,692 A 12,079 A 50.8%
(72 bRl R) (Ratio to Net sales) 42.3% 39.8% 28.1% 25.3% 39.5% 39.3% -0.2pt A 0.4%
7e LRI Gross profit 14,940 14,791 21,251 34,100 36,434 18,041 A 18,392 A 50.5%
JRFETE R O FITe  SGRA expenses 11,507 10,911 12,460 14,174 17,031 17,704 673 4.0%
(7 s =R) (Ratio to Net sales) 44.5% 44.4% 42.2% 31.0% 28.3% 59.5% +31.3pt 110.5%
BRI (A HRR) Operating income(A:l0ss) 3,432 3,879 8,791 19,926 19,403 336 A 19,066 A 98.3%
(FE L@ ¥R R) (Ratio to Net sales) 13.3% 15.8% 29.8% 43.6% 32.2% 1.1% -31.1pt A 96.5%
WFERRTE T R&D expenses 3,164 2,812 3,656 4,020 5,867 6,119 251 4.3%
(52 FrairsepR st ) (Ratio to Net sales) 12.2% 11.5% 12.4% 8.8% 9.7% 20.6% +10.8pt 111.2%
AR A (- ME))  Capital expenditures 3,124 4,167 7,469 10,231 2,834 10,389 7,554 266.5%
WA{ENTE (F - M) Depreciation and Amortization 2,014 2,102 2,421 2,606 2,976 3,259 283 9.5%
DI AEHEEE Amortization of goodwill 374 372 367 370 438 471 33 7.7%
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6. 20244153)3 %%3@#5% 5%%*’" :Reference Data for the Third Quarter Ended December 31, 2023
@ ﬁi%ﬁﬁf%&@%k%(iﬂﬁ“éfbgl/““}\%@b@%ﬁ% :Exchange rates and effect of change in exchange rates on net sales

0%%%%‘5 ({ﬁ%%%&P/L?@%Hﬂ) :Exchange rates for the income statement of oversea subsidiaries

(H :ven)
2023%E3 11 | 2024%E3 A A3 FHIE AT
ERINES = Apr. 1, 2023 - Dec. 31, 2023
ESTHO) TR (D)
FY2023(1Q-3Q) || FY2024(1Q-3Q) | RiifizE(b-a)
Actual (a) Actual (b) Change(b-a)
KRV US dollar 128.30 138.24 9.94
AR Pound 160.67 172.17 11.50
L—W: Euro 136.05 149.76 13.71
NEJE: yuan 19.38 19.62 0.24
100”7 4+>: 100 Won 10.09 10.62 0.53
A RIVE—: Rupee 1.66 1.68 0.02
A=ANFVT NV :Australian dollar 90.55 92.37 1.82

Oﬁb%?&:ﬁfféﬁy%’ﬂ/»—l\%@]@%%ﬁéﬁ :Effect of change in exchange rates on net sales

(E 75 M :Millions of Yen)

B
Change from FY2023(1Q-3Q)
EHR—NT AT A G 9692
Net sales of Takara Holdings Inc. -Consolidated- !
FIEEA =T vatvy =7 5 8527
Net sales of Takara Shuzo International Group !
VRSN 3 987
Overseas Alcoholic beverages business
WESN AR b 3 5 7680
Japanese food wholesale business in overseas markets !
DI LU
e {&%J:U:Jﬁ%& A 140
Other / Adjustment
57‘3'7/“4'7‘1'7‘/1/—7? %I‘ 1.164
Net sales of Takara Bio Group ’
K 1,017
Reagents
e 21
Instruments
it 6
CDMO
Gene Therapy

@ {ﬁ%ﬁﬁ%tt%}@}ﬁ@ :Change in overseas sales ratio
(B 7 H :Millions of Yen)

202343 HHEE 30U -1 52 2024483 H 153U -4 S
FY2023(1Q-3Q) Actual FY2024(1Q-3Q) Actual
T Emar | WAJELE |WAVE LR JCEmat | WMELE WM LR
Net Sales Overseas Sales |Overseas Sales Ratio Net Sales Overseas Sales | Overseas Sales Ratio
PG
EilE 96,350 - - 97,619 - -
Takara Shuzo
S A—Fvat v 7"
WA/ IS N 99,689 99,288 99.6% 117,378 116,690 99.4%
Takara Shuzo International Group
= < S
INTIAXT N 60,206 24,274 40.3% 29,734 20,079 67.5%
Takara Bio Group
N ogn ik
Z Ml £ UM 0,380 B B 8,886 B B
Other / Adjustment
AN I/w“ > , ] 7\
Eh— j4/7?<(@{§) 265,627 123,563 46.5% 253,618 136,769 53.9%
Takara Holdings Inc. -Consolidated-
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@ EWEALHZ—T 2 a T VTN —T BRI ITARAF T IN—T D FE A DZERE Financial Forecast of major subsidiaries

2023773 7 B3I F5& || 202473 1 B8 30U -] Jorg |
FY2023(1Q-3Q) Actual FY2024(1Q-3Q) Actual
e lm R Dot B ERE
Net Sales Operating income(A:loss)| Net Sales Operating income(A:loss)|
KE & T US K JL :Thousands of US dollar 34,258 4,376 33,803 3,868
Takara Sake USA Inc. B 5 [ :Milions of Yen 4,395 561 4,672 534
AL (FE) T T :Thousands of Yuan 29,703 A 2,502 34,234 A 1,823
Takara Shuzo Foods Co.,Ltd. (China) B 5 [ :Milions of Yen 575 A48 671 A 35|
F~—Fr GEE) F K o R :Thousands of Pound 21,930 7,401 22,689 6,723
The Tomatin Distillery Co.,Ltd (U.K.) = 5 Mg Millions of Yen 3,523 1,203 3,906 1,157
AV A=ty CKIE) F US K /L :Thousands of US dollar 30,506 14,629 38,371 17,756
AGE INTERNATIONAL,INC. (U.S.) = el M :Millions of Yen 3,013 1,876 5,304 2,454
T —F I ATHERE (BRI F = — & Thousands of Euro 135,665 11,921 133,213 6,695
FOODEX Group (Europe) I} yil [ :Millions of Yen 18,457 1,621 19,949 1,002
gL R—RerET—R (BRI F = — & Thousands of Euro 65,931 6,253 74,671 8,648
Cominport Distribucion S.L., Keta Foods, Lda (Europe) B yil [ :Millions of Yen 8,970 850 11,182 1,295
AYPXT—X  (JEEH) F K K :Thousands of Pound 50,799 1,292 56,289 3,234
TAZAKI FOODS LTD. (U.K.) = el M :Millions of Yen 8,161 207 9,691 556,
Sa—F v —F 7 CKE) F US K Jb :Thousands of US doliar 371,146 23,041 417,856 22,125
Mutual Trading Co., Inc. I} yil [ :Millions of Yen 47,618 2,956 57,764 3,058
=Ry 7—R (ZEM) F AUS K L Thousands of Ausiraian dolar 46,045 3,537 49,514 3,267
Nippon Food Supplies Company Pty Ltd (Austraria) B yil [ :Millions of Yen 4,169 320 4,573 301
ﬁij‘blﬁlfﬁ% Tokyo Mutual Trading Co., Ltd =) bi) q :Millions of Yen 10,445 610| 10,583 595
BHTNAFI—0y NS ALS, Sk F = — & :Thousands of Euro 24,958 1,369 22,422 A 1,879
Takara Bio Europe S.A.S. Consolidated =" yil [ :Millions of Yen 3,395 186 3,358 A 281
AW T RRORGEH) I JT. :Thousands of Yuan 221,834 67,602 146,920 10,451
Takara Biotechnology (Dalian) Co.,Ltd. =" yil [ :Millions of Yen 4,299 1,310 2,882 205
E HEAYHEAER) T JC :Thousands of Yuan 410,326 64,743 241,333 19,662
Takara Biomedical Technology (Beijing) Co., Ltd. 7 Vol Mg Millions of Yen 7,952 1,254 4,734 385
BHTA)T NATAT ABIY B F U 4 Milions of Won 10,722 1,703|| 10,298 1,672
Takara Korea Biomedical Inc. =" yil [ :Millions of Yen 1,081 171" 1,093 177
BHFNAFDSSA LR T 4Y} Mk — Thousands of Rupee 533,116 53,578 293,969 26,611
DSS Takara Bio India Private Limited =) ys) q :Millions of Yen 884 88 493 44]
25344 USA F US K )L :Thousands of US dollar 104,372 20,702 86,017 3,806
Takara Bio USA, Inc. [ yil 9 :Millions of Yen 13,391 2,656 11,891 526

@ i(@]ﬂé %if@*ljﬁi%{@g :Factors of change in Gross profit of Takara Shuzo
(& 5 H :Millions of Yen)

X AT HE I
Change from FY2023(1Q-3Q)
e — -
Sty G e
Total Change Change in quantities sale:l:rv'v?peo‘gmon

T LRl i
- g +2,757 +308 +2,449
Gross profit

(BE) FUlimAbZ A2113 ¥ EEHERGECET

Reference :Cost reduction *Included in change in sales composition

KRGS OHRPNER 2 [+ D ER %A TRR

*An increasing factor and a decreasing factor on profit are shown '+ and [ A |, respectively

® ER—NT 47 A (GERE) ERIEEF R E (0. DIZBT D 2O I DR

Breakdown of "Other" segment in the Consolidated Statements of Income of Takara Holdings Inc. (Summary) (p.1)

(FH [ :Millions of Yen

202373 1 75 s U= 101 50k | B T 55
FY2023(1Q-3Q) Actual FY2024(1Q-3Q) Actual

5 k& =% Z50ES 5 b RS

Net Sales Operating income(A:loss)) Net Sales Operating income(A:loss)
T A AR FE H2E Import and sale of wine 4,249 847 4,199 915
W3 Transportation 10,534 507 10,151 454
FIR—INVT AT A(REIEFZE) Takara Holdings (Real estate business) 375 310, 379 314
Z DAt Other 8,910 258 8,589 238
[ZDf | Total "Other 24,069 1,924 23,319 1,923
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