Note: This document has been translated from the Japanese original for reference purposes only. In the event of any

discrepancy between this translated document and the Japanese original, the original shall prevail.

April 10, 2024
To All Concerned Parties
Company Name; Chilled & Frozen Logistics Holdings Co., Ltd.

Representative: Representative Director, President and Executive
Officer Hiromasa Aya

(Code No. 9099 TSE Prime)

Contact: Executive Officer, General Manager of Corporate
Planning Department Takaaki Yamamiya

(Phone: +81-(0)3-5291-8100)

Notice Concerning Sending the List of Inquiries as to Scheduled Commencement of
Tender Offer for Company’s Stock by AZ-COM MARUWA Holdings Inc.

Chilled & Frozen Logistics Holdings Co., Ltd. ("C&F”) received the proposal concerning tender offer for
company’s stock (“the Offer”) by AZ-COM MARUWA Holdings Inc. (‘AZ-COM MARUWA") as part of deals to
acquire 100% ownership of C&F (“the Deals”), as announced in “Notice Conceming the Announcement of
Scheduled Commencement of Tender Offer for Company’s Stock by AZ-COM MARUWA Holdings Inc.” on
March 21, 2024. In light of the Offer, C&F resolved to establish the special committee (“the Committee”)
composed by independent outside directors and an extemal expert at the Board of Directors on April 1, 2024
to give sincere consideration to the Offer and other competing proposals, if any, ensuring fairness and
transparency, based on ‘Guidelines for Corporate Takeovers’ announced by Ministry of Economy, Trade and
Industry in August 31, 2023.

C&F sent to AZ-COM MARUWA the list of inquiries to request the information to give sincere consideration
to the Offer after discussing the contents with the Committee. In the list of inquiries, C&F requested AZ-
COM MARUWA to provide the information, including the schedule and scheme of the Offer, background
led up to the decision to implement the Offer, handling C&F’s shares owned by Mr. Masaru Wasami,
representative director of AZ-COM MARUWA on the Deals, concrete contents of synergy and anergy along
with the Deals and economic impact derived from those factors and financial risks and governance of AZ-
COM MARUWA after the Deals. (Please refer to attached document in Japanese). C&F give sincere
consideration to the Offer taking account to information presented by AZ-COM MARUWA based on the list
of questions.

This disclosure doesn’t mean the expression of C&F’s opinions about the Deals. C&F will announce its
opinion after decision.

(Reference to disclosed documents)
Notice Conceming the Announcement of Scheduled Commencement of Tender Offer for Company’s
Stock by AZ-COM MARUWA Holdings Inc. in March 21, 2024
Notice Concemning the Establishment of the Special Committee in April 1, 2024
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