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AKHI7ZEBRIEL A —DEE B ZR/IRICEEDONDRLIBUTVET . ISICRRI I —TEHDITELEEZTRET D
[MEHREF1UT <A | ZEHIICEEL. TEDA VI -2V hNREBEZRUESKR. BABRREZDDETDEAFERE
[COVWTHBZETOEN. NIV EEEFBIT2REBICNEREF1UTA/N\YRTVIZRG U, BF2UTHEOE N, [
LIEBHTOET,

K1 A VI =2y EPA—VEBNETEWebY A MADKE, IVE1—9I DA VABRE, RL2CIVE1—IEFATE I RIEEEN TER.
%2 [Security Incident Response Team] DB,

BE-REREDXIEE

IREE)

L TIE T RIO— I — RUY—([CEDE HE-RERDESK(CHH B RORRT IL—FITH T BB ZRD. [E UG
LW efE<fes. IREEZBU TREICED DIBHRZBBNICFHRL. I=Z2=7 —Y3av(IBHTVET. 2022FE (S, #EIE
BRVP7FURNMIEF CRESHPERZ20ELEN . EBRI=—T « VT ZRisRBLE U,
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DATA

MHFEDOBF-IEFHE YU —

DATA

(BfI:THM)
REHEE 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
BRI 279156 289,203 294,906 300,188 302,917 322,276 326,159 317,103 253,419 258,118 260,070
JELIES 89,328 89,661 90,341 93,562 94,404 92,262 93,926 93,365 65,694 70,768 80,927
REPEESR 78,948 88,179 89,454 89,033 94,014 113,132 118,607 110,228 110,270 137,495 120,103
UiGES 96,224 95,427 98,200 98,875 98,493 100,709 98,727 98,186 83,109 52,908 50,676
Lyv—- - —ERE 26,081 27,423 29,761 31,813 30,801 31,298 30,621 32,081 9,724 11,529 22,869
ZDftDEE 1,487 1,637 1,707 1,755 1,792 1,824 1,843 2,908 3,061 3,169 3,660
HEN G2 A 12,914 A 13,125 A 14,559 14,852 16,588 16,951 AN 17,567 AN19,667 018,441 AN17,752 18,167
= Zilk 23,289 25,085 29,437 31,524 32,343 31,458 33,715 31,123 A 1,265 13,408 20,491
RS 18,933 21,457 27,435 28,461 30,335 29,630 32,108 29,886 238 16,485 20,458
Bt ECIRET S 11,077 14,420 17,864 22,385 22,636 22,712 21,480 20,121 N 4,574 9,589 17,621
=13 653,462 671,182 664,236 670,333 679,631 698,786* 731,750 732,824 764,247 737,261 774,849
0= 158,121 169,864 190,513 191,790 203,455 223,559 238,695 254,058 248,595 255,876 273,510
aHFai 327,880 321,044 311,010 325,714 314,539 316,399 334,346 327,132 351,600 345,311 341,625
iRt EER 19977 31,179 15,878 31,398 39,173 39,745 43,631 29,324 33,261 17,193 29,712
AEAE 17,071 16,603 17,107 17,571 18,074 19,113 19,819 20,784 21,232 20,922 20,028
EXEHCLDFryya-TJ0— 43,901 29,573 21,459 36,334 38,569 44,438 36,473 32,033 15,282 21,673 16,932
BEEHCELDFryya-TJ0— A 28,489 215,132 AN4,473 A 27,750 A 29,597 A 32,603 A 48,059 A 26,363 A 24,940 A17,641 213,109
IJU—Fvyra-TJ0— 15,412 14,441 16,985 8,584 8,971 11,835 A 11,586 5,670 A 9,658 4,032 3,822
BFEACLDFryya-TJ0— 211,941 A 11,412 216,275 AN 5,768 20,020 9,858 12,655 AN 12,138 21,301 10,264 AN 7,435
RENUREEFYDIEREE 3,470 3,028 710 2,816 011,048 1,976 1,069 26,468 11,643 N 6,232 A 3,612
RENUREEFYOHKZS 22,802 25,831 26,552 29,372 18,324 20,300 21,377 14,911 26,554 20,322 16,727
THRRE T2 ) AR % () ™ 19.70 25.65 31.78 3995 211.07 211.87 200.40 187.72 AN 42.68 89.47 164.38
BERTUERL 1 MR T ) SR A (F) = - - - - 211.00 211.85 200.36 187.68 - 89.44 164.34
TS URERE (1) ™ 276.40 297.08 334.67 349.13 1,870.99 2,055.87 2,193.68 2,329.94 2,279.47 2,343.97 2,502.22
1R BECZEE (M) 5.00 6.00 6.00 6.00 30.00 35.00 35.00 35.00 25.00 25.00 30.00
B EASHEFI=R (ROE) (%) 7.4 8.9 10.1 1.9 11.6 10.8 9.4 8.3 219 3.9 6.8
FREEERMIMEROA) (%) 3.6 3.8 4.4 4.7 4.8 4.6% 4.7 4.3 202 1.8 2.7
BCEARLER (%) 23.8 249 28.3 28.2 29.5 31.5% 32.1 34.1 32.0 34.1 34.6
EFIFEFE/EBITDAGE (8) 8.1 7.7 6.7 6.6 6.2 6.3 6.3 6.3 17.6 10.1 8.4
*v hEFIFEaE/EBITDARZE () 7.6 7.1 6.1 6.1 59 59 5.9 6.0 16.3 9.5 8.0
1 20174108 1B CEBKRIUSHRIC DT 1RDEIG THRHE ZT > TH Y FIHDIE (CHZHAHENMTONICERE U T 1¥RE 1 ) SRR BTEMRTUEE R 1R 1o ) 281
HOEFIgE, TR ) B IS ESEEBEELCVET
%2 2018FEHE &K W [[RNRESHTRDREHEE] D—EBeYIE| (BHERFHEMESE28S 2018F2816H) F=EA L TH Y. 2017 FEDHRERE - HREEEEHE BB R HZ
RBESEHLERAUCHELBOTVET
H2021FEHE K Y INERHICRI T 25T R (BRRFHEMESE29S 2020637318 FZEALTVET 0
REHEE 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
EREH(ERS) G 6,765 6,71 6,944 6,904 6,922 6,862 6,885 7,083 6,967 6,667 6,526
ELITES 4,622 4,589 4,760 4,694 4,695 4,438 4,431 4,426 4,359 4,215 4,082
REpEER 628 612 575 595 655 821 864 924 940 957 999
P :E 825 821 831 850 859 870 867 873 863 760 723
Lyv— - —ERE 517 513 578 564 564 587 565 620 582 524 516
ZDMDEZE 13 14 15 14 16 14 13 90 84 79 86
21 (Hi@) 160 162 185 187 133 132 145 150 139 132 120

%201 2FE DB 201 3FEFELIEDEEHRDEI A Y MR ICHHIBA TRHALTBIFTD.
¥ 2014FEDHIER. 201 5FEELIEDEBHRDEI A Y MR CHHIBI TRHALTBIUFT.
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DATA

BA355ER

DATA

EESENRER(ES) ‘ EEIEREEE (ES8) &
(Clivar=p51e2)} (B B5AM)
. - &8 SIS 20214EE 20226
20224E38% 2023%30% 2022¢E38% 2023%E38% =E TN 258,118 260,070
(BEDEL) (BEDEE) =S 244,710 239,578
BN 186,794 217,002 TENEE 127,477 148,777 =€ ZilEa 13,408 20,491
RERUTES 20,327 16,784 TIZFERUSHE 10,020 10,137 = ZNNEas 5,820 2,467
SEF. SR OZNEE 25,129 36,058 HIBEAE 60,320 53,608 EENER 2,742 2,500
ARSI Uy 126,863 147,347 e 8,717 10,178 (e 16,485 20,458
Z0fth 14,474 16,811 ZOtth 48,419 74,852 HERIF 4,199 9,806
EEEE 550,466 557,846 EEafE 353,907 352,560 e I=ES 2,684 3,779
BREESEE 481,726 486,638 1H1E 100,000 80,000 T A HR A 18,000 26,485
YR OEEY) 213,445 206,386 EHEAS 174,990 188,016 EAB AT RB RO B 7,402 7,906
BRREEROERE 19,553 17,163 ERAMICRIaE 17,593 16,842 EAB R 617 341
+t 230,941 231,271 ZOtth 61,323 67,700 S R 2 9,981 18,237
ERREE 10,267 18,010 aEast 481,384 501,338 I EHE(CIRB T 2 AR 391 615
Z DAt 7,517 13,806 B EICIRE I 2 X HAF 9,589 17,621
B EEEE 7,218 7,476 (FEEEDI)
BEZ OMOEE 61,521 63,731 MEEA 210,627 225,673
BEaEs 42,001 45,142 =g 51,466 51,466
REHSEE 5,369 4,104 BAFIRS 28,796 28,792
BRHAMICR D BE 1,605 1,705 FlEIRS 152,007 166,989
Z0fth 12,545 12,780 B A21643  A21,574
Z Dt IR R 40,612 42,575 \ s - =
ZOMWEMESTHEESE 5967 7,021 B ryya-JO0—5RE(ES) p—
TR ELEE 35,060 35,031 SI=] 2021EE 20225
REREREEEE A2 72 ST KB ryYa-T0— 21,673 16,932
REACHICROBEREE 4403 449 WEEEC kBT vy ya-T0— A 17,641 ~13,109
T HINE 121 121 REERC LB F vy Y1 T0— A 10,264 A7,435
IEXEMERS 4,514 5,139 ReERVRSESYOEHEE A 6,232 £3,612
MEESS 255,876 273,510 ReRUREASYOHERS 26,554 20,322
BESET 737,261 774,849 BEMEESEt 737,261 774,849 BaBOIESEEYORES 20,322 16,727
IBEEEDEREREI XV NMER ,
(CLiva==p51=)]
JELITES TEIESE P E S Lyv—-H—ERE Z DfthDEZE = SHEEER B4 T5EERET LR
20214 20224FFF  20214FEF 20224 20214E 20226 20216 20220FFE 20214 20224FfE 20214EE 20224Ff8 20214E 202208 20216E 202268
BRI
NERFER A DE I 69,046 79,136 123,116 105,402 52,517 50,166 10926 22,221 2,508 3,140 258,116 260,066 2 4 258118 260,070
7% Y NEORIBE IR [ IRES 1,722 1,790 14,378 14,701 390 510 602 648 661 520 17,755 18,171 217,755 18,171 - -
£t 70,768 80,927 137,495 120,103 52,908 50,676 11,529 22,869 3,169 3,660 275871 278,238 A17,752 218,167 258,118 260,070
7% Y MR IF1E% (&) 173 6,885 22,593 17,555 1,776 1,878 ~9324  A3,836 A1,393 21,230 13,825 21,253 ~417 A761 13,408 20,491
BT XY NETE 239,448 240,100 424,309 457,483 28408 28,194 33769 40,835 7,477 7,885 733,412 774,499 3,849 349 737,261 774,849
ZOHDIER
P li=gIE= 11,848 10,853 6,449 6,640 1,061 1,053 1,143 1,189 182 159 20,685 19,896 237 132 20922 20,028
AR BEEEERVEETEEDEIE 6,142 9,478 9473 13,262 826 1,496 586 5,217 46 117 17,075 29,573 118 139 17,193 29,712
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DATA

JIW—T=t ES

GEFHi B ¥RFAER IR

T —TE= (20238383188%)

BTt

JELTTES RERRERZEE)
RERESEKE r—r—BEBETE®
RiBEKELE® REBEBR/ VA
BB Tr—E—IVI9—FS54 W
AR/ VAW
—EESRNEEN TEhEs
WRRIVYZFPUYTH—ER RIREERAEE)
WA T —3arIRIAN RIREDEH
HRRI—I Ty — W7 YRR I AN
=G IAWA weo-a—mL—y3av
REB/IN AR R4V RE
TTERE REREILT T/ —E R

B ERRERTT

BRE DZeBEHEN
ESGEFh

MSCI K
ESG RATINGS P

MSCI ESG ratings AA
(BZEI>7OYUYR)

Tilt Index

BERFETRER
B F5 AR

- REREE
- BiEEzsHREE

Webt Ak
IR1E%R

BRORELICOWT

Morningstar
Japan ex-REIT Gender Diversity

 REHARER
- BRF—9

RERE=H)
REREESR
#WHATS

PR EES
WRREEIS
WRBRABY AT L X
WRRR T AT
WES -~ —owh

LIp—g—E 2%
| @R ILRRR

TEEZR PANNARAI DEVELOPMENT CO., LTD.

MSCI¥ /¥

ESGELIMU—F =X

#2443 DMSCI ESG Research LLCE [z (3 Z DBSERAT (MSCI) DF*—5 DEEF . MSCI
DO Bf Y—EZR—0 P4 V7w I RBOERIE. MSCIC L2 M D%IE S
5. BRFEIBEZIT S BDTRSH Y £ A. MSCIDT—ERET—91d MSCIF3Z
DFRTONAT—DEETH Y BREIRRI 20D TH Y., RII 20D TEHY
FAe MSCIDZHEO T MSCIDEIEEZIE b L—RY—ITT .

FBRRT IV R&UY — Vi)
RBRAK LN

BB
WEENTUy- T 70—
SIS EL )
UbIT—RT—EXH
ALk ER

ZDftDESE
W=BRA—R
WEF RS A

S&P / JPX
H—RV-TI0 T VNEH

FERA TS 1R

- D—RU—~-ANFVRRES

Webt Ak
YRFFEUT«

FRSE(FE TN TV DHEE TR PEESTBEEFS . SHDOHIICRDFRDORBL THY . INSIBERIRICHNTAF IR BRI KD
MBITIREICEDNTVET, UIeh T R REBHEPHEFIEDEEEDINEEERDTEZZ(T. EERICARINDEESENREBLE
RRDOUREMEN DB L& CHEAB TS,
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RRZIL—2F INTRODUCTION RRIAVRAYE—T

SHBE IV EER

EHIIE 202363831881%)

EfERIE DT 8h DR

Rt RICEIT T MERIEZEZ R DR DATA

ISR 023E38318%E)

RBRIR—ILT o VT AR =

4= N \I‘I/(:\‘ , ,
# = (Keihan Holdings Co.,Ltd.) FATCEMIMR 319,177,200%
= T 1949 (BBF124) 118258 FHITAKNORE 113,182,703k
=l Y 1906(B8A39) £118198 % OE B 49736%
& & & 51,466,416,7760
, = 1204
X B B rsoumsras ~oLEEER
K #t =B KEMPREXXFENTE/EINS
TERBEANDS JIL—TREICEIIEES
FHEE (2023E383108%) FRE&ES IR
. R kR BAZDM T RIES
FH) (%) 47.36% 30.85%
BAYRY— hS 2 MESERITH (IS5E0) 12,548 11.71
BHEANDZ ~T 7 iR17 (E5E0) 5,329 4.97
=HEFRIESERTH 2,550 2.38
B=FERERTT 2,000 1.87
HAR4EmREEE ST 1,891 1.76
GOVERNMENT OF NORWAY 1,662 1.55 SRIFESR
JP MORGAN CHASE BANK 385781 1,317 1.23 ?féo%,%
STATE STREET BANK WEST CLIENT — TREATY 505234 1,116 1.04
WEENR 5 1 8017 ( SHERIBFHRTBIERS s 100 A & PEN
IR EHIERGESE0) ' ' )
KAs EEn RBRED 1,053 0.98
GF) 1. Bl B ES,978,2008F B L TH U EITH LRI SIFBRHALTHBIET,
2. R . BeKR 2RO TCERE LTSI FET,
i USRS
(FH) )
20007 s (s — TS (58) — 6000
o — NN o
/_/\/\/ — 4,000
15,000 —
//R — 3,000
10,000 —
— 2,000
5,000 — — 1,000
0 0
20184 201945 20204 20214 20224 2023

48 48 48

47 48 38
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