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(1) Consolidated Operating Results

April 30, 2024

(Amounts of less than one million yen are rounded down.)

1. Consolidated Financial Results for the Fiscal Year Ended March 31, 2024 (April 1, 2023 to March 31, 2024)
(% indicates changes from the previous corresponding period.)

. . Profit attributable to
Net sales Operating profit Ordinary profit owners of parent
Fiscal year ended Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen %
March 31, 2024 51,706 13.1 5,203 68.3 5,724 57.7 4,649 57.0
March 31, 2023 45,731 12.5 3,092 (19.2) 3,630 (14.6) 2,962 (11.0)
(Note) Comprehensive income: Fiscal year ended March 31, 2024: ¥ 7,512 million [ 101.1%)]
Fiscal year ended March 31, 2023: ¥ 3,735 million [  (24.7) %]
Basic earnings per |Diluted earnings per| Rate of return on | Ordinary profit to | Operating profit to
share share equity total assets ratio net sales ratio
Fiscal year ended Yen Yen % % %
March 31, 2024 314.67 - 133 9.5 10.1
March 31, 2023 200.48 - 9.9 6.4 6.8
(Reference) Equity in earnings (losses) of affiliated companies:  Fiscal year ended March 31, 2024: ¥ - million
Fiscal year ended March 31, 2023: ¥ - million
(2) Consolidated Financial Position
Total assets Net assets Capital adequacy ratio Net assets per share

As of Millions of yen Millions of yen % Yen
March 31, 2024 62,753 38,567 61.5 2,610.11
March 31, 2023 57,343 31,535 55.0 2,134.19
(Reference) Equity:  Asof March 31, 2024: ¥ 38,567 million
As of March 31, 2023: ¥ 31,535 million

(3) Consolidated Cash Flows

Cash flows from Cash flows from Cash flows from _Cash and cash
. A . . o . . equivalents at the end
operating activities nvesting activities financing activities .
of period
Fiscal year ended Millions of yen Millions of yen Millions of yen Millions of yen
March 31, 2024 10,152 (2,904) (4,094) 16,163
March 31, 2023 3,901 (2,789) (461) 11,847
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2. Dividends

Annual dividends Total P;lgg)(l)lt Ditvoiclilzrtlds

quariesrt-end quarztgf-end quarier:f-end Year-end Total dividends (consolidated) (cor?ssosliedt:ted)
Fiscal year ended Yen Yen Yen Yen Yen |Millions of yen % %
March 31, 2023 - 15.00 - 15.00 | 30.00 443 15.0 1.5
March 31, 2024 - 17.50 - 22.50 | 40.00 591 12.7 1.7
Fiscal year ending
March 31, 2025 - 20.00 - 20.00 | 40.00 -
(Forecast)

(Note) Breakdown of the year-end dividend for the fiscal year ended March 31, 2024 :

3. Consolidated Financial Results Forecast for the Fiscal Year Ending March 31, 2025 (April 1, 2024 to March 31, 2025)
(% indicates changes from the previous corresponding period.)

. . Profit attributable to| Basic earnings
Net sales Operating profit Ordinary profit owners of parent per share
Millions of Millions of Millions of Millions of

yen % yen % yen % yen % Yen
Six months ending
September 30, 2024 24,500 2.5 1,700 (15.8)| 1,800 (24.1) 1,400 (22.4) 94.75
Full year 53,000 2.5 5,300 1.8 5,500 (3.9 4,200 9.7 284.24

* Notes:

(1) Changes in significant subsidiaries during the period under review (changes in specified subsidiaries resulting in changes in

scope of consolidation): No

(2) Changes in accounting policies, changes in accounting estimates and retrospective restatement
1) Changes in accounting policies due to the revision of accounting standards:  No
2) Changes in accounting policies other than 1) above: No
3) Changes in accounting estimates: No
4) Retrospective restatement: No

(3) Total number of issued shares (common shares)
1) Total number of issued shares at the end of the period (including treasury shares):
March 31, 2024 14,776,321 shares
March 31, 2023: 14,776,321 shares

2) Number of treasury shares at the end of the period:
March 31, 2024: 152 shares
March 31, 2023: 152 shares

3) Average number of shares outstanding during the period:
Fiscal Year ended March 31, 2024: 14,776,169 shares
Fiscal Year ended March 31, 2023: 14,776,169 shares




(Reference) Summary of Non-consolidated Financial Results
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1. Non-consolidated Financial Results for the Fiscal Year Ended March 31, 2024 (April 1, 2023 to March 31, 2024)

(1) Non-consolidated Operating Results

(% indicates changes from the previous corresponding period.)

Net sales Operating profit Ordinary profit Net income
Fiscal year ended Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen %
March 31, 2024 27,474 12.4 1,388 - 2,845 109.9 2,736 87.0
March 31, 2023 24,445 13.0 64 (90.3) 1,355 (30.1) 1,463 (7.4)

Basic earnings per share

Diluted earnings per share

Fiscal year ended Yen Yen
March 31, 2024 185.16 -
March 31, 2023 99.03 -
(2) Non-consolidated Financial Position
Total assets Net assets Capital adequacy ratio Net assets per share
As of Millions of yen Millions of yen % Yen
March 31, 2024 35,891 17,545 48.9 1,187.39
March 31, 2023 36,037 15,231 42.3 1,030.79
(Reference) Equity:  Asof March 31, 2024: ¥ 17,545 million

As of March 31, 2023:

¥

15,231 million

* This financial report is not subject to audits by certified public accountants or auditing corporations.

* Explanation on proper use of financial results forecasts, and other special matters

(Cautionary note concerning forward-looking statements)

The forward-looking statements, including the financial results forecasts, contained in this document are based on information
currently available to the Company and on certain assumptions deemed to be reasonable. These statements do not purport that the
Company pledges to achieve the stated performance. Actual results may differ substantially due to various factors.

(Where to obtain this supplemental explanation materials)

Supplemental materials will be posted on the Company's website on Thursday, May 23, 2024.
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Consolidated Financial Statements
Consolidated Balance Sheets

(Millions of yen)

As of March 31, 2023 As of March 31, 2024

Assets

Current assets

Cash and deposits 12,050 16,373
Notes receivable - trade 524 728
Accounts receivable - trade 7,862 9,116
Merchandise and finished goods 11,358 10,822
Work in process 272 269
Raw materials and supplies 1,236 1,172
Other 1,945 1,704
Allowance for doubtful accounts (109) (262)
Total current assets 35,140 39,924
Non-current assets
Property, plant and equipment
Buildings and structures 9,508 9,806
Accumulated depreciation (4,943) (5,348)
Buildings and structures, net 4,564 4,457
Machinery, equipment and vehicles 3,444 3,618
Accumulated depreciation (2,994) (3,221)
Machinery, equipment and vehicles, net 449 396
Rental assets 15,023 15,940
Accumulated depreciation (7,877) (8,436)
Rental assets, net 7,146 7,503
Land 3,453 3,452
Leased assets 534 422
Accumulated depreciation (398) (302)
Leased assets, net 136 119
Construction in progress 319 323
Other 3,754 3,997
Accumulated depreciation (3,191) (3,381)
Other, net 563 616
Total property, plant and equipment 16,634 16,871
Intangible assets
Software 406 463
Goodwill 2,368 2,516
Other 97 153
Total intangible assets 2,871 3,134
Investments and other assets
Investment securities 72 100
Retirement benefit asset 20 101
Deferred tax assets 945 947
Other 1,733 1,759
Allowance for doubtful accounts (75) (85)
Total investments and other assets 2,696 2,823
Total non-current assets 22,202 22,829
Total assets 57,343 62,753
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(Millions of yen)

As of March 31, 2023 As of March 31, 2024
Liabilities
Current liabilities
Notes and accounts payable - trade 4,282 5,036
Short-term borrowings 2,850 200
Current portion of long-term borrowings 4,794 4,464
Lease liabilities 66 48
Accounts payable - other 1,302 1,477
Income taxes payable 207 667
Provision for bonuses 572 872
E;gzgsrgn for bonuses for directors (and other 120 171
Provision for product warranties 655 582
Other 1,112 1,718
Total current liabilities 15,965 15,238
Non-current liabilities
Bonds payable - 1,000
Long-term borrowings 8,239 6,624
Lease liabilities 73 79
Deferred tax liabilities 332 135
Provision for retirement benefits for directors (and
other officers) 119 109
Retirement benefit liability 251 303
Other 826 694
Total non-current liabilities 9,842 8,947
Total liabilities 25,807 24,186
Net assets
Shareholders' equity
Share capital 5,155 5,155
Capital surplus 5,516 5,516
Retained earnings 18,405 22,574
Treasury shares (0) (0)
Total shareholders' equity 29,077 33,246
Accumulated other comprehensive income
Valuation difference on available-for-sale
securities 14 32
Deferred gains or losses on hedges (67) (20)
Foreign currency translation adjustment 2,625 5,374
Remeasurements of defined benefit plans (114) (66)
Total accumulated other comprehensive income 2,457 5,320
Non-controlling interests 0 0
Total net assets 31,535 38,567

Total liabilities and net assets 57,343 62,753
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Consolidated Statements of Income and Comprehensive Income
Consolidated Statements of Income

(Millions of yen)

For the fiscal year For the fiscal year
ended March 31, 2023 ended March 31, 2024

Net sales 45,731 51,706
Cost of sales 29,739 31,814
Gross profit 15,991 19,891
Selling, general and administrative expenses 12,898 14,687
Operating profit 3,092 5,203
Non-operating income

Interest and dividend income 105 294

Income of rent 145 165

Foreign exchange gains 752 -

Gain on valuation of derivatives - 329

Other 73 127

Total non-operating income 1,076 917
Non-operating expenses

Interest expenses 98 93

Foreign exchange losses - 177

Rental costs 74 70

Loss on valuation of derivatives 329 -

Other 35 55

Total non-operating expenses 538 396
Ordinary profit 3,630 5,724
Extraordinary income

Gain on sale of non-current assets 2

Total extraordinary income 2 2
Extraordinary losses

Retirement benefits for directors (and other officers) 338 -

Loss on cancellation of leases - 3

Other 0 0

Total extraordinary losses 338 3
Profit before income taxes 3,294 5,723
Income taxes - current 647 1,310
Income taxes - deferred (314) (236)
Total income taxes 332 1,073
Profit 2,962 4,649
Profit attributable to non-controlling interests 0 0

Profit attributable to owners of parent 2,962 4,649




Consolidated Statements of Comprehensive Income

ENDO Lighting Corporation (6932)

(Millions of yen)

For the fiscal year For the fiscal year
ended March 31, 2023 ended March 31, 2024

Profit 2,962 4,649
Other comprehensive income

Valuation difference on available-for-sale securities 3 18

Deferred gains or losses on hedges (181) 46

Foreign currency translation adjustment 997 2,749

Remeasurements of defined benefit plans, net of tax (46) 48

Total other comprehensive income 773 2,862
Comprehensive income 3,735 7,512
Comprehensive income attributable to

g;rtég)trehenmve income attributable to owners of 3,735 7.512

Comprehensive income attributable to non-controlling 0 0

interests



Consolidated Statements of Changes in Equity
For the fiscal year ended March 31, 2023

ENDO Lighting Corporation (6932)

(Millions of yen)
Shareholders' equity
. Total
Share capital |Capital surplus| Reta;ned Treasury shareholders'
earnings shares .
equity
Balance at beginning 5,155 5,516 15,886 0) 26,558
of period
Changes during
period
Dividends of
surplus (443) (443)
Profit attributable to 2.962 2,962
owners of parent
Net changes in
items other than
shareholders' equity
Total changes . . 2,518 . 2,518
during period
Balance at end of 5,155 5,516 18,405 (0) 29,077
period
Accumulated other comprehensive income
Valuation Foreign Total i
difference on Deferred gains cren Remeasurementy accumulated |Non-controlling  Total net
erence o or losses on eurrency of defined other Interests assets
available-for-salg translation .
.. hedges . benefit plans |comprehensive
securities adjustment .
income
Balance at beginning 10 13 1,628 (67) 1,684 0 28,243
of period
Changes during
period
Dividends of (443)
surplus
Profit attributable to 2,962
owners of parent
Net changes in
items other than 3 (181) 997 (46) 773 0 773
shareholders' equity
Total changes
during period 3 (181) 997 (46) 773 0 3,292
Balance at end of 14 (67) 2,625 (114) 2457 0 31,535
period




For the fiscal year ended March 31, 2024
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period

(Millions of yen)
Shareholders' equity
. Total
Share capital |Capital surplus| Reta;ned Treasury shareholders'
earnings shares .
equity
Balance at beginning 5,155 5,516 18,405 0) 29,077
of period
Changes during
period
Dividends of
surplus (480) (480)
Profit attributable to 4,649 4,649
owners of parent
Net changes in
items other than
shareholders' equity
Total changes : : 4,169 . 4,169
during period
Balance at end of 5,155 5,516 22,574 ©| 33246
period
Accumulated other comprehensive income
Valuation Foreign Total i
difference on Deferred gains currenc Remeasurementy accumulated Not}-controlhng Total net
. or losses on cy of defined other Interests assets
available-for-salg translation .
o hedges . benefit plans [comprehensive
securities adjustment h
income
Balance at beginning 14 (67) 2,625 (114) 2,457 0 31,535
of period
Changes during
period
Dividends of (480)
surplus
Profit attributable to 4,649
owners of parent
Net changes in
items other than 18 46 2,749 48 2,862 0 2,862
shareholders' equity
Total changes 18 46 2,749 48 2,862 0 7,032
during period
Balance at end of 32 (20) 5,374 (66) 5,320 0 38,567




Consolidated Statements of Cash Flows
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(Millions of yen)

For the fiscal year
ended March 31, 2023

For the fiscal year
ended March 31, 2024

Cash flows from operating activities
Profit before income taxes
Depreciation
Amortization of goodwill
Increase (decrease) in allowance for doubtful accounts

Increase (decrease) in provision for bonuses

Increase (decrease) in provision for bonuses for
directors (and other officers)

Increase (decrease) in provision for product warranties

Increase (decrease) in provision for retirement benefits
for directors (and other officers)

Decrease (increase) in retirement benefit asset

Increase (decrease) in retirement benefit liability

Interest and dividend income

Interest expenses

Loss (gain) on sale of non-current assets

Decrease (increase) in trade receivables

Decrease (increase) in inventories

Increase (decrease) in trade payables

Increase (decrease) in accounts payable - other

Other, net

Subtotal

Interest and dividends received

Interest paid

Income taxes paid

Net cash provided by (used in) operating activities
Cash flows from investing activities

Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment

Purchase of intangible assets

Payments into time deposits

Proceeds from withdrawal of time deposits

Other, net

Net cash provided by (used in) investing activities
Cash flows from financing activities

Proceeds from issuance of bonds

Net increase (decrease) in short-term borrowings

Proceeds from long-term borrowings

Repayments of long-term borrowings

Dividends paid

Other, net

Net cash provided by (used in) financing activities

Effect of exchange rate change on cash and cash
equivalents

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

3,294 5,723
2,927 2,975
202 221
(39) 149
32) 274
(78) 34
20 (74)
(334) )
46 (81)
12 36
(105) (294)
98 93
(2) (2)
(861) (934)
769 1,480
(946) 396
(40) 497
(100) 398
4,830 10,885
105 294
(99) 92)
(935) (934)
3,901 10,152
(2,893) (2,843)
6 26
(182) (223)
(199) (206)
192 213
286 130
(2,789) (2,904)
- 1,000
350 (2,650)
4,770 3,000
(5,004) (4,944)
(443) (479)
(133) (20)
(461) (4,094)
594 1,162
1,244 4316
10,602 11,847
11,847 16,163
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