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Consolidated Financial Results for the Fiscal Year Ended March 31, 2014
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1 Financial Results(Consolidated)

BRI D HTS

Millions of Yen
(AL BAM. RiFEIE %)

20114EE | A#ALt | 20124 | fitt | 20134 E | Ai#Att | 2014548 | Ai#ALL
FYE Mar.2012|Y on Y =%|FYE Mar.2013]Y on Y £%|FYE Mar.2014|Y on Y =%] FYE Mar.2015 |Y on Y =%
Fgaile_ss 120,292 42| 129,146 7.4] 143,822 114 152,000 5.7
JU =1
Operating Income
b 2% 13,624 4.0] 14,380 55 16,821 17.0 17,000 1.1
Ordinary Income
R 13,684 29 14,730 7.6 17,100 16.1 17,200 0.6
Net Income
1 HA 4 K 25 8,184 2.7 8,087 A 1.2 8,947 10.6 10,600 18.5
Net income per share
1REE Y B EAERIZE () 69.60 68.78 77.15 93.49
Net assets per share _
1k 24 1 ) 48 FE3E (F9) 703.93 789.83 861.49
55 LS Sales EEF|ZE OP Income
150,000 18,000
N
100,000 12,000 §
50,000 6,000 %
0 0 N

20114EfE 20124F /€ 20134 E 2014F

22 F)28 Ordinary Income

il

B

2011 E

20125 %

LHAMIFIZE Net Income

20135 E  2014F

3

18,000 12,000
N N
12,000 \ 8,000 §
6,000 § 4,000 \
0 A\ 0 %
20114EE 20124 E 2013%FE 2014%F 20011EEE 20124EE 20134 E 2014F
FE FE
1R &Y LEAMF I 1REYMEESE
Net income per share Net assets per share
100 1,000
& 80 - - 800 =
— /
60 he 600
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20 200
0 ‘ ‘ ‘ 0 : : =
20114EE 20124 2013 2014% 2011EE 20125 E 2013FE  2014%F
F£E g£E




2 Sales for Reporting Segment (3rd parties Sales)
WELTAVIELE NHBERIIHTH5ELR)

Millions of Yen

(B BAMA., RindhiE %)

20114 201245 /& 201345 /& A |2014EEFRE| #ifik
FYE Mar.2012 | FYE Mar.2013 | FYE Mar.2014|Y on Y =%] FYE Mar.2015|Y on Y =%
Japan 85,387 89,641 91,772 2.4 94,400 2.9
o H — X
H merica
E 7 X Uy A 5,574 5,619 6,288 11.9 6,800 8.1
~ Europe
Z 3—n0wv % 3,914 3,962 4,801 21.2 5,100 6.2
v - Aﬁ'a 24014 28,179 39,109 38.8 43,800 12.0
K > 7
Subtota 118,890  127.403| 141,971 14| 150,100 5.7
Others
2 0 1,402 1,742 1,850 6.2 1,900 2.7
Total
& 5 120,292 129,146 143,822 11.4 152,000 5.7
HZ Japan 7 A1)7 America
100,000 10,000
\
80,000 \ 8,000
60,000 § 6,000 i
40,000 § 4,000 §
20,000 \ 2,000 §
0 N | N
20114 F 2012 2013FE  2014F 20114E 20124 20135 2014F
g R
3—0y/\ Europe T T Asia
7,500 45,000
\
6,000 36,000 \
4,500 § 27,000 §
3,000 \ —1 18,000 \ —
1,500 \ 9,000 \
0 N | I B B
2011EE 20126 20135 & 2014% 20114EE 20124E 20134 & 2014%



3 Sales by Pr\oducts and Services segment Millions of Yen
& (H—EX) Bl D 5FE LR GERS)
(B JHAMA. KFEDE %)

2001 | BiIfAtL | 2012&E | #ifikt | 2013EE | Bifikt |2014EE 4| ikt
FYE Mar.2012|Y on Y %] FYE Mar.2013|Y on Y =% FYE Mar.2014|Y on Y =%| FYE Mar.2015|Y on Y =%
Eyecare
7 4 b7 B & 25,308 A 42 27,251 7.7 27,845 2.2 29,200 49
Skincare
2% b7 EE 73,777 8.1 81,168 10.0 94,734 16.7 101,100 6.7
Internal
NIR-& S e 16,512 3.3 16,350 A 1.0 17,468 6.8 18,300 48
Others
z O m 4694 A 25 4376] A 6.8 3,773| A 13.8 3,400 A 9.9
= Saﬁs = 120,292 42 129,146 74 143,822 11.4 152,000 5.7
JC =]
T A 7 BE&E Eye Care RF 47 REEE Skin Care
30,000 Q 100,000 |
22,500 s 75,000 \
15,000 % 50,000 %
7,500 § 25’000 %
. ‘ ‘ ‘ % . | N
2011EE 2012 E  2013FE  2014%F 20114EE  20124FFE  20134EFE  2014%
FE FE
HAR - B S E8&E Internal Z D4 Others
20,000
Q 10,000
15,000 \
\ 7,500
10,000 § 5,000
5,000 § 2,500 %
0 ‘ ‘ N 0 ‘ ‘ ‘ \
2011EE  2012FF 2013FE  2014F 20114EE  20124FFE 20134 2014%
R FE




4 Exchange Rate

ABL—FDHE
[US$.”YenH]
201 14E £ 20124 % 20134 & 2014 ETHE
FYE Mar.2012 | FYE Mar.2013 FYE Mar.2014 FYE Mar.2015
=iE =& S BEHEE () | BEEER(EY) ¥
b EHL—HFAR| 79.03 82.08 99.61 +17.53 21.4% 102.00
Bl X L — bk (CR) 80.68 92.51 101.94 +9.43 10.2% -
5 COGS, SG&A Expense )
SELRMEERFTERV—REEE Millions of Yen
(B mHM. RELIE %)
2011EE bl d 20125 & Eplind 20135 E ekt
FYE Mar.2012| Sales Ratio | FYE Mar.2013| Sales Ratio | FYE Mar.2014| Sales Ratio
ﬁa'e; 120,292 100.0} 129,146 100.0 143,822 100.0
Lol
GJ'E'“J:JE@C 49,796 414 53,272 41.2 57,664 40.1
ross Profit
= | RIS 70,495 58.6 75,873 58.8 86,157 59.9
Sgﬁ%g‘p 56,871 473 61,493 47.6 69,336 48.2
Opeg%ﬁme 13,624 113 14,380 111 16,821 117
asaH
70%
140,000
n 0,
120,000 60%
100,000 )_%» s 1 0%
80,000 1 40%
60,000 1 30%
40,000 1 20%
20,000 & —k— 10%
oL [ ]

2011 EFE

20125 E

20134E[E

0%
FE

= F 2% (OP Income)
== 5 L R{fi (COGS)
e iy & B 3R (SG&A Exp¥%)

CoRSEERU—REEE (SGRA Exp)

e = 2 R 22 3 (OP income%)
[RifiZ (COGS%)




6 Advertisement / R&D Expense

Millions of Yen

LS -FEERE (84 5. KIS .%)
200115 E 20124 & 20135 E 2014 EFTHE
FYE Mar.2012 FYE Mar.2013 FYE Mar.2014 FYE Mar.2015
Amﬁggeme“ 18,228 19,437 22986 24,200
ST 15.2% 15.1% 16.0% 15.9%
R&D Exp
REHER 3717 4,062 4547 5.300
e 3.1% 3.2% 3.2% 3.5%
BH5H
30,000 20%
25,000 [ 25 2 (Adv Exp)
1 15%
20,000 R E(R&D
Exp)
15,000 10%
" et [ 25 2 L B (Ady
10,000 Exph)
1 5Y% | emmemmTfT E H 2 (RRD
5,000 Exp%)
0 0%

20114EfE

20124EfE

20134

7 Qapital Expendi’gure, Depreciation&Amortization
BRI HEBMEINE
HKEANZHIZ. EHECEERVELEEEEDSHBETHYET,

2014% I

Millions of Yen

(Bfi: BHH. Rt %)

20114 & 20126 /% 20134 & 2014 EFHE
FYE Mar.2012 FYE Mar.2013 FYE Mar.2014 FYE Mar.2015
Capital Expenditure
BRI H 8,412 6,007 7,870 4,750
YonY X
1R A 258 A 2405 1,863 A 3,120
Depreciation&Amortization
W 4744 5,080 5,580 5,500
YonY X
884 627 335 500 A 80
Eplz!
10,000 8412
7,870
8,000 L_Q
S\
N\
Y
6,000 - —— E A
4* - e ;t ‘ iiftaa?ifenditure
e & ® )
5,580 5,500 || —=— mimtzzag
4,000 b’USU Depreciation&Amortizati
4,744 or
2,000
0
PINRE:3:4 20124 20134 2014%
£3




8 Non-operating income/expense

2ENER

Millions of Yen
(BAL: BAM. RKEE)

20125 & 20135 & 1EREE
FYE Mar.2013 FYE Mar.2014 YonY =*
Non—operating income
= 2 W E 814 946 131
Interest/Dividend income
WA - ZRESE 484 567 83
Other
Z Dt 330 379 48
Non-operating expense
EENER 464 667 203
Interest expense
XILFR 180 165 A 14
Other
Z 0t 283 501 218
Ordinary income
2 Al 14,730 17,100 2,369
9 Extraordinary income/expense Millions of Yen
RS R (e EAMA. KBS
20124 & 20134 & 12 EE
FYE Mar.2013 FYE Mar.2014 YonY £
Extraordinary income
1 1) F 2 319 1,482 1,162
Gain on sales of investment securities
REAMEZFTHR 0 1,391 1,391
Other
Z 01tk 319 90 A 229
Extraordinary losses
FrAliE R 1,420 3,983 2,562
Loss on valuation of investment securities
RE A M@ 644 47 A 596
Loss on valuation of stocks of subsidiaries and affiliates
¥ S ik 0 771 771
Impairment loss
BARE K 0 1,615 1615
Provision of allowance for doubtful accounts
BRI AEBRARE 530 250 A 280
Loss on Debt Equity Swap
TIYNIOAT1 ATy TR 0 999 999
Other
Z Dt 245 298 52
Net income
= AR 8,087 8,947 859




10 Cash flow (Consolidated)

Millions of Yen

BT vy 270 —0KIR (Bifi: EHMA. RBYE)
20125 % 20135 E b pE ]
FYE Mar.2013 FYE Mar.2014 YonY =%
Cash flows from operating activities
EXFEITLSHCF 16,702 18,661 1,958
Income before income taxes
Foi <& 3 5 A 2 AR 2 13,630 14,599 969
Depreciation and amortization
BABEAE 5,256 5,735 478
*+in notes and AR-trade
5t LIEHEIR AR 1,432 A 365 A 1,798
=% in inventories
1-IREN B EEAE AR A 656 A 1,090 A 433
Other
ZDith A 2,960 A 218 2,741
Cash flows from investing activities
BEEHCKSHCF A 10,595 A 12,620 A 2,024
Cash flows from financing activities
BA75EBICLHCF A 3,408 A 5211 A 1,802
Cash and Cash equivalents at the end of period
RERVRERFYDHEXRES 19,867 23,026 3,159




11

Balance Sheet (Consolidated)

EEEERER

Millions of Yen

(B BAMA. RistlE %)

20124F 20134 i
FYE Mar.2013 FYE Mar.2014 YonY *
%8 (amount) R £ %8 (amount) FERLLE £ %8 (amount) (%)
Assets 150,643 1000 | 162,249 100.0 11,606 7.7
& E
Gurrent Assets 77,467 514 82,981 51.1 5513 7.1
Noncurrent Assets
E 73,175 48.6 79,268 48.9 6,092 8.3
Liabilities
- 56,871 3738 63,622 392 6,750 11.9
8 &
Current Liabilities
Slipiyts 49 554 32.9 56,643 349 7,088 143
Noncurrent Liabilities
7.316 49 6,979 43 A 337 A 46
BEE&E ’ ’
Equity
% 93,771 62.2 98,627 60.8 4,855 5.2




1 Stand-alone Results

Stand—alone
Millions of Yen

BRIEZEDHR (B BAMA. XiEIE %)
20014EE | AiTEALE | 20126 | AT8ALL | 20134E | AUHiLt
FYE Mar.2012|Y on Y =% FYE Mar.2013|Y on Y =% FYE Mar.2014|Y on Y %%
;1'6_1_ 77,509 04 82,754 6.8 84,434 20
JL =]
Operating Income
e 10,965 1.8 11,613 5.9 11,651 0.3
Ordinary Income
R 25 11,530 2.3 12,132 5.2 12,277 1.2
Net Income
11 HA 4 25 5,591 A18.6 5,983 7.0 4232| A 29.2
Net income per share
1k 24121 24 A2 (FD) 4755 50.88 36.50
Net assets per share
1Hk - ) 2 %A (F) 673.87 720.05 724.70
5t & Sales B ZEFIZE OP Income
90,000 r 15.000
60,000 10,000
30,000 5,000 I
0 0
20114EEE 20125 F 2013FEE 2011EE 20124 & 20135 E
FE FE
FBEFIZE Ordinary Income LHERHEFIZE Net Income
15,000 9,000
10,000 6,000
0 0
2011 EEE 201245 E 20135 E 2011 EEE 20125 F 20134 E
FE FE
1R &Y B EAM R 3R 1R F-VYEELRE
Net income per share Net assets per share
80.00 900
M M R . _
60.00 - — 600 \ ’
40,00 ha— e
20.00 300
0.00 0
20114EFE 20124FFE 20134FFE 20114 /& 20124E & 20134
EE FE



Stand—alone
2 Sales by Products and Services segment

B (H—EX) B D7 IR (@R

Millions of Yen

(B BHM. Ristlis %)

20114EE | wrgAte | 20124 | BiEAtt | 2013%E | BUHALE

FYE Mar.2012 Yi’]AY FYE Mar.2013 Yi’]%'Y FYE Mar 2014 Y_?_r:A)Y
Eyecare

7 A7 B E 22,116 A 4.2 23,583 6.6 23254 A 14
Skincare

2% b B E 44359 4.9 47,161 6.3 49562| 5.1
Internal

HIR-2 5 EE 8,029 A 46 8,470 55 8,992 6.2
Others

z D il 3,003| A 124 3,538 17.8 2,624| A 25.8

= O | 77509 04l 82754 68| 844z 20

JL —_— E

7 A7 7 BE&E Eye Care

30,000

AF U T7HEE Skincare

60,000
20,000 40,000
10,000 20,000
0 : 0
20114 20124F & 2013 & 20114 20124 20134 &
FE FE
A AR - & & EEE Internal ZDfth Others
12,000 6,000
8,000 4,000
4,000 2,000
0 0
20114 20124 20135 201146 20124 20134 F
FE FE
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Stand—alone
3 COGS, SG&A Expense

SELRAEHRFERV—RERE Millions of Yen
(BB FAA. RETE %)

20114 s bt 20124 L 20134 & 5tk
FYE Mar.2012 | Sales Ratio | FYE Mar.2013 | Sales Ratio | FYE Mar.2014 | Sales Ratio
=I,_,§jl:e—s='.— 77,509 100.0} 82,754 100.0 84,434 100.0
TOGS
Gﬁiémﬂ;- 30,023 38.8 31,608 38.2 31,680 375
ross Profit
%Lﬁi‘}@ﬁ 47,486 61.2 51,145 61.8 52,754 62.5
S;ﬁﬁé % 36,520 47.1 39,532 478 41102 48.7
R 10,965 141l 11613 120 11,651 13.8
aaH
90,000 60.0%
80,000
1 50.0%
70,000
60,000 40.0%
50,000
1 30.0%
40,000
30,000 20.0%
20,000
1 10.0%
10,000
0 0.0%
20115 20124 E 20134 E
[k HEAS (OP Income) FE
CoORFGEERUV—MREEE (SGRA Exp)
== 5c E[R{f (COGS)

11



4 Advertisement / R&D Expense

Stand—alone
Millions of Yen

&S -TIREERE (B BB, RiEH2.%)
20114EFE 20124 20134
FYE Mar.2012 FYE Mar.2013 FYE Mar.2014
Advertisement
el 10,958 11,403 11,688
Sa%’jfé” 14.1% 13.8% 13.8%
R&D Exp
R 3,227 3,575 3,869
Sa%’jfé” 4.2% 4.3% 4.6%
BhAH
14,000 15.0%
y = L5 E(Adv
12,000
Exp)
10,000 o ERARE
1 10.0%
8.000 (R&D Exp)
’ e [L 25 B LE SR
6,000 (Adv Exp%)
(R&D Exp%)
2,000
0 0.0%
201145 E 20124EfE 2013FE FERE

5 Qapital Expenditure, Depreciation&Amortization
BRI H ERMERNE

KEAMIHIE, EREEEERVEREEEENSHBETHYES,

Millions of Yen

(Bfi: BHMA. RiEHE %)

20114EFE 20124 & 20134
FYE Mar.2012 FYE Mar.2013 FYE Mar.2014
Capital Expenditure
et i 1,769 1,752 3,695
YonY *
ya AR A 1,764 A 17 1,942
Depreciation&Amortization
W 2,770 2,423 2,635
YonY *
i A 131 A 347 212
B 4090
3,000 /
—— LRI
2,000 Capital
‘ Expenditure
t e R B A0
Depreciation&A
1,000 mortization
0
2011 EE 20124EE 20134 E .




6 Non—operating income/expense

EXNMET

Stand—alone

Millions of Yen

(B BAA., KRG

20125 &
FYE Mar.2013

2013 E
FYE Mar.2014

12iRER

YonY =

Non—operating income

= DIRE 747 823 75
Interest/Dividend income
SR ZTWESE 414 452 38
Others
FEUR AR 333 370 37
Non—operating expense
=EENEA 228 197 A 31
Interest/Dividend expense
XILFIR 51 56 4
Others
Migk 177 141 A 35

Extraordinary income/expense

ki by (4 EAA. RHD)
20124 /& 20134 & 1BREE
FYE Mar.2013 FYE Mar.2014 YonY =%
Extraordinary income
I F 2% 0 742 742
Gain on sales of investment securities
BRERMASTTEE 0 742 742
Extraordinary Looses
LEHE=PS 1,857 5,241 3,383
Loss on valuation of investment securities
& A (MEE 5 ET S 454 47 A 406
Loss on valuation of stocks of subsidiaries and affiliates
e S i 626 3,443 2,816
Provision of allowance for doubtful accounts
BEISIHEBALE 530 250 A 280
Loss on Debt Equity Swap
TYNIOATARATVTIEK 0 999 999
Others
ZDith 245 500 254
Balance Sheet
HigxtER (4 EH . RIS %)
20126 /% 20135 % - pod
FYE Mar.2013 FYE Mar.2014 YonY =*
=% AL &% AL ®%5 S
Assets
BE 115,230 100.0 | 115,684 100.0 453 04
Current Assets
MENERE 40,268 349 | 35942 31.1| A 4326) A 107
Noncurrent Assets
EEEE 74,962 65.1 | 79,742 68.9 4,779 6.4
Liabilities
=L 29,986 260 | 32,946 28.5 2,959 9.9
Current Liabilities
RBEE 27,675 240 30,742 26.6 3,067 1.1
Noncurrent Liabilities
EERIE 2,310 2.0 2,203 191 A7 A47
Equity
WMEE 85,244 740| 82,738 715| A 2506 A 29
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%50 SIRES =
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68118 |O—rCX1—T (3&) REAZIAVIINVA EFERIET AICET1—TINY=1-T,
68308 |[TEXT—L YyTIvtIR HONESZ ., So(EHIVNVEANEB(EERRK,
7818 |B—k25v aikiREE HaRlA—2—hyT 12 8RALT)Z1-T,
7818 |#Fky—TAKLH FEIREDIIZEFEZ-HNEREESE)-1-7,
78168 |#-0—kRBEEEZ EETELEICKIEBEIC. AN ERRAERESLTHET:.
78268 [AoL—2L )yT DA=4=1y7 Yy I N =)y 74T 1 HE - TREIZIEM,
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