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Notice of Establishment of *“Japan South East Asi&rowth Fund L.P.”

Japan Asia Investment Co., Ltd. (hereinafter “JAlZinounced today that it has establisla@n South East Asia Growth
Fund L.P.(hereinafter “the Fund”), a growth equity fundeastng in growth stage companiesSouth East Asiavith
Development Bank of Japan, Ir{bereinafter “DBJ").

1. QOutline of the Fund

Name Japan South East Asia Growth Fund L.P.

Scheme of the fund Limited partnership based on Cayman law

Fund management company South East Asia Growtta{1apiC.
(Joint company invested by JAIC and DBJ)

Investors DBJ, JAIC (At launch
Fund total 3,000 millions of yen (At launch
Main investment target Growth stage companiestithBast Asia countries

2. Background of Establishment of the Fund

In Southeast Asia, medium and long-term stabilith@macro economy is expected, supported byighe3DP growth. Especially
in Viethnam and Indonesia, where there is a largaggopulation, expansion of the consumption ecgrisraxpected. Moreover,
incentives to enter this region have continued reipg globally, mainly from the viewpoint of riskversification to avoid
concentration of operations in China in the marurfaxg sector.

Now, retail, educational and healthcare indusini¢se region are enjoying the growth of consumptiwarkets. Manufacturers are
now able to achieve international quality standawitts improved technological abilities gained tigbuthe business with global
companies. As a result, in Southeast Asia, therenany opportunities to invest in growth equitiehose promising medium-scale
companies.

Since its foundation, JAIC has established busimesss in Southeast Asia, continuing locally-baserstment activities. The fund
will invest in growth stage companies in a widgeggrof business categories, selecting target &ss#s, considering the economic
and industrial structures of individual countrizEsed on the experience and know-how of the JAQE5BY taking advantage of the
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networks of JAIC and DBJ, the Fund will also prevablutions to those companies, such as alliateedr® a medium-scale local
company that has potential to grow with technissistance from a Japanese company, and a Japampsay wishing to enter the
Southeast Asia region.
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