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rially due to various factors. Neither Fukuoka REIT Corporation
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Overview of third public offering

Raised 10,623 mm yen in public offering

B Overview of public offering

Type of ofering Domestic public offering

Number of inveatment Belore offening: 123,050

units issued Afler offering: 138,000

mm‘“’m 710,580 yen / 686,529 yen
_iotal gross pr;c-e_ws 10,623,171,000 yen

Total net proceeds 10,263 608,550 yen

Authonzation dale February 8, 2013 (Friday

Pricng dote Fobruary 20, 2013 (Wednesday)

Subscrption penod February 21, 2013 (Thursday| - February 22, 2013 (Frday

Payment date March 1, 2013 (Frday

Dolivory date March 4, 2013 (Monday

Discount rate 25%

@linvestment unit price performance in 2013

1,000,000
Mavrch 4 March 1
Detvery dale 855000 yen
- 900,000 Fabeuary 8 799,000 yen -
Firg date of notoe |
of pubic oflerryg "
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Recent investments

m Jan Feb Mar Apr May Jun

Four properties acquired for a total of 9.73 bn yen in 2013

Jul Aug Sep

Oct Nov Dec

T ?

| |
D-Wing Tower
Acquisition date : March 1

Tenjin Nishi-Dorl Center Bullding
Acquisition date : February 1

2 600 mm yen 2 800 mm yen
S
Oulsde party

ACguaton memod

Negotisted transacton

Acguesibun mwthod

Hotel FORZA Oita
Acquisition date : March 1

1530 m yonu
06%
Sl Sponaot company

Negotated tramsaction

B4 274 mm yen

1=ty scgeshin prizs

100.004 /o yon

T4 4675 mom yon

Tota lcans

Fae——
Acqussition piice
Atpruton cag rate 5 4%

Settw' Outaide party
Acguasmon method Nagotiated ¥Yarsachon
lota' msseten jran

Totat inane
LTV

46 &% Ty

7S mom yen

48 5%
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Tenjin North Front Bullding
Acquisition date : March 28

2 800 mm yan
- r'(.
Outaide party

Negohated Yrassachon

1) 404 mm yen

71170 mm yeni «2

£2 5%
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Property acquired in 17th fiscal period

B Tenjin Nishi-Dori Center Building

First property in Tenjin area, acquired with support of second

@ Outline

Use | Office Properties

2-chome Tenjn Chuo-ku

Location Fukuoka City

———————————

Acquisition price | 2,600 mm yon

Acquisibon )
cap rate 54%

Acquisibon date | February 1.2013

Loasable space | 3,339.32m
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Properties acquired in 18th fiscal period

Acquisition of diverse properties with stable cash flows

B D-Wing Tower B Hotel FORZA Oita

| Oita Station Area |

s e
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W00 L] ——
800 ~
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800 2 \,‘\}\
§ Oct Now Dec Jan Fet
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@ Outline e N2 Xz W2 W N @ Outline
Use Rosidence Acquisition date | March 1 2013 Use Hotol Acguisition date | March 1 2013
| 2-chome Daimyo,Chuo-ku ' -chome Chuo-machi
Location | Fukuoka City Bult February 2006 Locaticn Oita City Buit August 2008
Acquesition price | 2 800 mm yen Leasable units 136 - Acquisition price | 1530 mm yen Guest rooma 205
“Acquaition | : ROt e “Acquisiton | _ . SN |
cap rate 59% Leasable space | 7187.57m cap rate 667, Loasable space | 5785 44m
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Properties acquired in 18th fiscal period

Recently constructed office property acquired in Tenjin area

B Tenjin North Front Building

@ OQutline
Use Office Buidng Acquisition date | March 28 2013
ocen | foreiminchoots Tam | damary 200
Acquisition price| 2,800 mm yen Loasable space | 5.224 76n
e g | 6%
Fukuoka ¢

B Historical occupancy rate

-

100.0

800

600 Incraased in occupancy rale and
Kesping o siable cashflow after the

400 property manager was changed
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Assets at present

Assets have doubled to 163,404 mm yen since IPO

e yen Fregertes

200,000 25
BN Assels acgurad from culside parties (total acquistion prce. loft scale)

B Assets acqured from sponsar company (total acquisition price, left scale

Number of ps inght scale) 156 274
g sina 163,404
153674 20
149,504 149,504 =
150,000
124204 124294 127204 127204 u
18,3594 118 394
114 B44 ‘w
15
10,103
104 693 24,104
100,000 84933
87 933
B0.133
10
50,000
l |
0 0

2rd 3ed 4th Sth 6th Tt Bmn Oth 10th 11h 12th 13th th 15th 168 1Th As of

~Aug 31, ~Feb 28, ~Aug 31, ~Feb28, ~Augdl, ~Feb28 ~Augdl ~Feb28 ~Aug3l ~Feb 28 ~Augdl, ~Feb28 ~Augdl ~Feb20 ~Augdl ~Feb 28 Mar 31
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Interest-bearing debt and LTV

LTV lowered as a result of equity offering

B Total assets, interest-bearing debt and LTV

(ren yon) N Tolol assets B Interest-bearng debt === LTY ™
175,000 w3500
p— e —-w-‘ 150 &M IOUS/S

0

10m 111 1zm 1am i 158 162n 1 As
~AuQ 31,2000  ~Feb 28 200 ~Aug 31. 209 ~Feb 28, 201 ~Aug 31, 201 ~Feb 29, 2012 ~Aug 31. 012 ~Feb 28, 2013 Mar 31, 2013
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Fukuoka REIT's portfolio

Acquiring diverse properties as a general REIT

©lInvestment area

as of manch 31 2013
0% 10% 20% 30% 40% 50% 60% 70% 80% 90%
Fukuoka
metropolitan 7 7 O
area .
0% 20% 30% 0% 1
Other

Kyushu areas
Ir .J:". \'DA'I.J\'-H
and Yamaguchi
preleciures

23.0

0%
Others ‘O.OO/O

OlInvestment type

0% 10% 20%

0

40% 509 60% 70% B0%
Retail

Urban, Regwonal and
Community
shopping cenlers

03.2%

0% 10% 20% 30% 40% 0

% 10%
Others
e .7.1%

20%

Office properties

M '

A-Class ofMics

1
o
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Financial highlights

Dividend per unit : +89 YEN (compared with the forecast),+96 Yen (com

- unit : mm yen (Figures round down to nearest mm yen)

Category camdis s
Operating revenues 5,662 7,045 6,931 7,094 7,200 +106 7,518 7,515
Rental NOI (1) 3,637 4,406 4,351 4,372 4,444 +71 4,732 4,753
Depreciation 958 1,164 1,177 1,242 1,268 +25 1,348 1,368
Operating income 2,317 2,729 2,637 2,595 2,622 +27 2,819 2,812
Ordinary income 1,763 2,083 2,046 2,005 2,005 +0 2,236 2,236
Net income 1,762 2,082 2,045 1,992 2,004 +11 2,235 2,235
Dividend per unit (yen) ® +96

Latest dividend forecast (yen®@ 16,100 16,600 16,300 16,000 16,200
Difference from forecastyen®-@ +365 +322 +321 +193 +89
Number of investment units

OUtStanding (at period-end units 107,050 123,050 123,050 123,050 123,050
Total t

ey O 132,497 155,657 155,792 159,601 160,574
Total net t

St 62,026 71,259 71,222 71,170 71,182
Days in fiscal period (days) 181 184 182 184 181
Number of ti d

(afg;risig]dg)roper 1es owne: 16 17 17 19 20
Number of tenants (at period-end) ( * 2) 421 502 515 701 751
Total leasable fl

e 362,249.39 425,906.83 425,773.30 445,001.37 448,867.34
Occupancy rate (at period-end) (%) (* 3) 98.6 99.6 98.1 97.0 99.3

(*1) “Rental NOI” = “Leasing business revenues” — “Leasing business
expenses” + “Depreciation”

(*2) The number of tenants shown is based on the total for properties Fukuoka
REIT owns.
As for the number of tenants in pass-through master leasing properties, the
total number of sections stipulated in the tenancy agreements with end
tenants is shown.

(*3) “Occupancy rate"="Total leased floor space at period-end” + “Total leasable
floor space at period-end”
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Balance sheets (compared with the previous fiscal period)

Acquired Tenjin Nishi-Dori Center Building

- unit : mm yen (Figures round down to nearest mm yen)

16th 17th -
Category ~Aug 31, 2012 ~Feb 28, 2013 Variation
A B B—A
Current assets 8,398 7,583 (814)
Cash and deposits 2,370 2134 o (285)
Cash and deposits in trust 5,293 4,918 - (375)
Operating accounts receivable 311 278 (32)
Prepaid expenses 308 236 (72)
Deferred tax assets 0 0 (0)
Consumption taxes receivable 91 - (91)
Others 22 15 (6)
Non-current assets 151,189 152,981 1,792
Property, plant and equipment 148,827 150,637 ® 1,810
Building in trust, net 58,633 58,320 (313)
> Structures in trust, net 813 794 (19)
% Machinery and equipment in trust, net 279 273 (6)
7 Tools, and fixtures in trust, net 474 448 (25)
Land in trust 88,615 90,801 2,186
Construction in progress in trust 10 - (10)
Intangible assets 1,786 1,784 (2)
Leasehold right in trust 1,765 1,765 -
Other intangible assets in trust 21 18 (2)
Investment and other assets 575 559 (15)
Lease and security deposits 10 10 -
Lease and security deposits in trust 100 100 -
Long-term prepaid expenses 465 449 (15)
Deferred assets 13 8 (4)
Total assets 159,601 | 160,574 | 972
W Assets
1) Repayment of debt (1,100 2 Tenjin Nsshi-Dorl Canter Bulldng +2 668
Others +4090 Capital expendiluras +431
Total ;: (610) Deprecialion mscusng rtangtie ssse
vactieptin of Y s e (1,265)
Othars sseet dapcsan e 44)
Totsl = +1.810
Fukuoka

16th 17th L
Category ~Aug 31, 2012 ~Feb 28, 2013 Variation
A B B—A
Current liabilities 18,122 8,849 (9,273)
Operating account payable 881 463 | d (418)
Short-term debt 1,100 2,700 | @ 1,600
Current maturities of long-term debt 13,850 3,750 (10,100)
Accounting payable-other 66 32 (33)
Accrued expenses 314 311 (3)
5 Income taxes payable 5 0 (4)
S Accrued consumption taxes - 157 157
2 Advanced received 837 847 9
@ Deposits received 1,066 585 | &  (480) |
Non-current liabilities 70,308 80,543 10,234
Long-term debt payable 58,400 68,225 6 9,825 |
Tenant leasehold and security deposits 305 316 11
;Iggg\r)é Ideﬁstern(s)ltd and security deposits 11,602 12,001 398
Total liabilities 88,431 | 89,392 | 961
z Unitholders’ equity 71,170 71,182 11
2 Unitholders’capital 69,177 69,177 -
§ Surplus 1,992 2,004 11
% Total net assets 71,170 | 71,182 |

Total liabilities and net assets

159,601 |

160,574 |

M Liabilities
3 Construction payables, etc (418}
4) Short-lerm dedd repayment
Octater 31 2017 1 100|
New short-term debt
Futruary 28 201 +2.700
Total : 41,600
5 Seasonal factors
PIRGa] Weerume o '480|

£ Reclassified from long-term ded! 1o
current maturities of long-4erm debt (2,000

Refinanced ament mastes of
AQANIM Gett — DAQIwm deb

New long-term debt

Fotorumry 1 201)

Loan amortization

org s aamt

Total - +9.825

+9.400
42,500
{75




Income statements (compared with previous fis

- unit : mm yen (Figures round down to nearest mm yen)

16th 17th e
Category ~ Aug 31, 2012 ~ Feb 28, 2013 Variation
A B B—A

Operating revenues 7,094 7,200 @ 106

Rental revenues-real estate 6,596 6,784 187

.Q Other rental revenues-real estate 497 416 (80)

g Operating expenses 4,498 4,578 79

é' Expenses related to rental business 3,964 4,025 ® 61

g Asset management fees 421 422 0

8 E' Asset custody fees 5 5 0

g' § Administrative service fees 48 47 m

: @ Director’s compensations 9 9 -

Q Other operating expenses 48 68 19

g Operating income 2,595 | 2,622 | 27

g - Non-operating revenues 98 2 (95)

9 9 Interest received 0 0 (0)
%% Others 97 1 ©) ©5) |

; g Non-operating expenses 688 619 (69)

&3 Interest payment 510 492 P (18)

-'?; Financial related expenses 124 122 = (2)

= Others 53 4 ® (48)

Ordinary income 2,005 2,005 0

Income before income taxes 2,005 2,005 0

Income taxes 12 1 amn

Income taxes-current 13 1 (11)

Income taxes-deferred (V] 0 0

Net income 1,992 2,004 1

Retained earnings brought forward 0 ‘ 0 ‘ 0

Unappropriated retained earnings 1,992 2,004 11

Fukuoka

cal period)

Sign indicates impact on net income (unit : mm yen)

W Operating profit and loss
1) [Retail)
Canal City Hakata +185
Canal City Hakata*B +18
Park Place Oda (6)
Nonrecurrance of revenues from lease
cancallation penalties at
Squara Mall Kagoshima Usuk (100)
Others +1
[Office properties)
Canal City Business Center Bullding +13
Higashi Hie Business Center (17)
Tenjin Nishi-Doti Center Buildng +14
Others (3}
[Others)
Others +1
Total+106
2 Ropair and maintenance oxpenses (31)
~Of wheeh, Park Place Oita 28
Deprecation 26)
~Of wivweh, Con City Habuta Can City Hasaiers (V6
Of which Park Place Oila f
Others (4)
Totat: (61)
ENon-Operating profit and loss
3 Municipal property tax refund (95)

4) Raduction in expanses related 1o refinancing 420
(5) Municipal property tax refund expenses 448




Income statements (compared with forecast)

- unit : mm yen (Figures round down to nearest mm yen)

Sign indicates impact on net income (unit : mm yen)

Previous 17th .
S Forecast e 2T VErEien M Operating profit and loss
4\ E E=0 1 [Retail)
Operating revenues 7,208 7,200 O] ™ Canal City Hakata (4
Rental revenues-real estate 6,784 Canal City Hakala*B +7

9 Other rental revenues-real estate 416 Park Place Onta (15

@ Of wihch Aies espanses 10

8 Operating expenses 4,586 4578 @ @ Others +2

a Expenses related to rental business 4,025 [Office properties)

E Asset management fees 422 Taihaku Street Business Center (3
o5 Asset custody fees 5 Tanjin Neshi-Dori Center Building +14
s | 5 o : [Others)

g' e Administrative service fees 47 Others 9

= o . . \S)
_‘: @ Director’s compensations 9 Total: (7)
S Other operating expenses 68 2 Outsourcing fees n)
5 Operating income 2,622 | 2622 | 0 Repair and maintenance expensas +9
2 - Depreciation +8
- > Non-operating revenues 1 2 1 Others +1
K g Interest received 0 Total, +7

) -8 Others !
@

o = N

5 % Non-operating expenses 629 619 ® © | EMNon-Operating profit and loss

»@a Interest payment 492 3

) ey 3 Borrowing-rolated expenses +9

S Financial related expenses 122
= Others 4

Ordinary income 1,994 2,005 11

Income before income taxes 1,994 2,005 11
Income taxes-current 1
Income taxes-deffered 0

Total income taxes 1 1 0

Net income 1,993 2,004 10



Portfolio properties' occupancy rate

Occupancy rate back above 99% following completion of Canal City Ha

B Historical occupancy rates (the weighted average during the period)

wO Funuoka RET JREIT
(%%
100.0 99.0% 99.3% 99.1% 99.3%
A S
8 o O 98.1% .
98.0 -~
96.0
940
920
200
13th 14th 15th 16th 17th
~Feb 28, 2011 ~Aug 31, 201 ~Feb 29, 2012 ~Aug 31, 2012 ~Feb 28, 2013 =
* Calculated by weighted average during the period.
* Overall of J-REITs’ occupancy rates are calculated by weighted average based on historical figures of The Investment Trusts Association, Japan, at Fukuoka Realty.
(*1)J-REITs’ occupancy rate in 17th fiscal period is calculated by weighted average based on the figures from September 1, 2012 to January 31, 2013
B Occupancy rates
Catedor 13th 14th 15th 16th 17th b
gory ~ February 28, 2011 ~ August 31, 2011 ~ February 29, 2012 ~ August 31, 2012 ~ Feb 28, 2013 (based on acquisition price)
Active retail 99.7% 100.0% 99.5% 98.2% 99.9% 53.1%
Passive retail 100.0% 100.0% 99.8% 100.0% 100.0% 13.0%
Office properties 96.4% 96.8% 97.0% 97.7% 98.2% 29.2%
Others 95.4% 97.9% 98.4% 93.5% 94.7% 4.6%
Total | 99.0% | 99.3% | 99.1% | 98.1% | 99.3% 100.0%

* Calculated by weighted average during the period.
* Active Retail = properties with variable rents such as Canal City Hakata, Canal City Hakata*B, Park Place Oita, and SunLiveCity Kokura. Passive Retail = properties without variable rents such as Square Mall Kagoshima Usuki, Kumamoto Intercommunity SC, AEON Hara
Shopping Center, Hanahata SC, Kurume Higashi Kushiwara SC, and K’s Denki Kagoshima.
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Appraisal value

Unrealized gains* 1) totaled 6,522 mm yen at 17th fiscal pe

- unit : mm yen (Figures round down to nearest mm yen)

Appraisal values

Variation

Direct capitalization values

broperty name Acquisition  acquisition r_eﬁ?;r:jirz];d A p':f:’arins " féé’%ﬁ.’?;’# o 17th fiscal  16th fiscal - Appraisal
(%2) cap rate 17th 16th in balance value at 16th balance sheet period-end period-end Variation company
sheet at 17th at 17th Cap Rate Cap Rate
(©) ) ® ®-@ (0Z6) @ ® @-®
Canal City Hakata 32,000 6.0% 32,200 32,200 31,504 0 695 5.1% 51% 0  Tanizawa Sogo Appraisal
Canal City Hakata-B 28,700 5.4% 28,800 28,800 28,741 0 58 5.3% 5.3% 0  Tanizawa Sogo Appraisal
Park Place Oita 15,700 6.5% 16,735 16,800 16,968 (65) (233) 6.3% 6.3% 0 Japan Real Estate Institute
SunLiveCity Kokura 6,633 6.6% 7,410 7,410 6,114 0 1,295 6.6% 6.6% 0  Japan Real Estate Institute
- Square Mall Kagoshima Usuki 5,300 6.2% 4910 4910 4,905 0 4 6.6% 6.7% (0.1)  Japan Real Estate Institute
g Kumamoto Intercommunity SC 2,400 6.5% 2,440 2,440 2,194 0 245 6.6% 6.6% 0 Japan Real Estate Institute
~ | AEON Hara Shopping Center 5410 6.8% 4,610 4,660 5,402 (50) (792) 8.2% 8.1% 0.1 Japan Real Estate Institute
Hanahata SC 1,130 6.4% 1,170 1,170 1,070 0 99 6.1% 6.1% 0 Tanizawa Sogo Appraisal
Kurume Higashi Kushiwara SC 2,500 6.1% 2,530 2,530 2,315 0 214 6.1% 6.1% 0 Tanizawa Sogo Appraisal
K’s Denki Kagoshima 3,550 5.7% 3,400 3,400 3,348 0 51 6.0% 6.0% 0 Tanizawa Sogo Appraisal

Total of retail properties 103,323 -

saluadoud 92110

s1aY10

Total of

Total properties

158,945

(* 1) It does not include “construction in progress” in amount recognized in balance sheet at the end of period.
(* 2) “Acquisition price” do not include fees, public charge and expenses.
(*3) The appraisal value at the time of acquisition is stated for the appraisal value for Aqualia Kego and Aqualia Chihaya at the end of the previous fiscal period.

159,270

7,016
152,422

Canal City Business Center Building 14,600 6.2% 14,700 14,800 13,922 (100) 7717 5.3% 5.3% 0  Tanizawa Sogo Appraisal
Gofukumachi Business Center 11,200 6.2% 12,700 12,800 9,941 (100) 2,758 5.2% 5.2% 0  Tanizawa Sogo Appraisal
Sanix Hakata Building 4,400 5.9% 4,660 4,720 4,201 (60) 458 5.4% 5.4% 0 Japan Real Estate Institute
Taihaku Street Business Center 7,000 6.0% 6,660 6,660 6,764 0 (104) 5.8% 5.8% 0 Japan Real Estate Institute
Higashi Hie Business Center 5,900 6.0% 6,020 6,040 5,322 (20) 697 6.0% 6.0% 0  Tanizawa Sogo Appraisal
Tenjin Nishi-Dori Center Building (*3) 2,600 5.4% 2,600 2,600 2,688 0 (88) 5.4% = = Japan Real Estate Institute
Amex Akasakamon Tower 2,060 54% 1,680 1,670 1,902 10 (222) 5.7% 5.9% (0.2) Daiwa Real Estate Appraisal
City House Keyaki Dori 1,111 5.5% 1,040 1,020 1,043 20 (3) 5.6% 5.8% (0.2) Daiwa Real Estate Appraisal
Aqualia Kego 2,800 6.3% 3,270 3,250 2,788 20 481 5.6% 5.7% (0.1)  Japan Real Estate Institute
Agqualia Chihaya 1,280 6.8% 1,410 1,390 1,282 127 6.1% 6.2% (0.1)  Japan Real Estate Institute




Business forecast (18th fiscal period)

Keeping 16,200 yen as a dividend after public offering

M Forecast in 18th fiscal period

- unit : mm yen (Figures round down to nearest mm yen) Sign indicates impact on net income (unit : mm yen)
BVariance between 17th fiscal period results
17th 18th 18th 17th 18th and 18th fiscal period forecast
Category Results Forecast Forecast results forecast
at 16th at 17th variation variation 1' Canal Cay Hakata (41
Canal City Hakata+B 26
Of whch parving revenue seasonal facior "
Operating revenues 7,200 7,191 1518 | 317 327 Of which, tenant furnover " W
Park Place Oila 418 c
Of which. utithies sxpunses 32 (L)
) Office properties +4 >
Operating expenses 4578 4,563 4,698 ®@ 120 135 Others +12 8
4 new properties +350 2]
Totak 4317 5"
Operating income 2,622 2,628 2,819 196 191 2 Depreciation, Repair and mantenance expenses 3 o
O wheh, 4 new progerting T8 o
Ubtlities expanses (89 Q
i O whch 4 new propertins 15 n
Non-operating 2 1 1 ) 0 i prog - =
income Assel management fee, adminisiralive service fees 26 2]
Municipal property tax 'Aguala Kego, Agusla Crvhaya 12
. Others +10
Non-operating 619 635 584 | ® (35) (51) Of which, & new proparties 29
expenses Totak (120)
1) Borrowing-related expanses +41
; . Deprocabon and amortization with deferred assats of publc oforng (6
Ordinary income 2,005 1,994 2,236 230 242 Yotal +35
Net income 2,004 1,993 2,235 231 242

Dividend per unit cyen)




Business forecast (19th fiscal period)

Forecasting a stable dividend again in 19th fiscal period

B Forecast in 19th fiscal period

- unit : mm yen (Figures round down to nearest mm yen) Sign indicates impact on net income (unit : mm yen)
W Variance from updated 18th fiscal period forecast
18th 19th 18th .- R LE “esaas ‘e .
Category Forecast Forecast forecast 1 Canal City Hakata 4
at this period at this period variation Canal City Hakata+B +4
Park Place Oita 16
Of whch, utisbes expenses "
. Office proparties (1
Operating revenues 7,518 7515 @ (2 Others 3
Ot wheh utinhes sxpenses 4
Tenjin North Front Budding +18
Operating expenses 4,698 4703 @ 4 Total: (2)
2 Outsourcing lees +5
Depreciation, Repair and maintenance expenses +6
Operating income 2,819 2,812 (6) LS GXpanes '
Others (18
Total: (4)
- 1 Borrowing-related expenses +8
Non-operating income 1 1 0 Total +86
Non-operating expenses 584 977} ® (6)
Ordinary income 2,236 2,236 0
Net income 2,235 2,235 0

Dividend per unit cyen)

Fukuoka



Dividend’s track record

Keeping a stable dividend

B Dividend results / forecasts

(unit : yen)

Fiscal period 10th 11th 12th 13th 14th 15th 16th 17th 18th 19th
Re 17,377 17,397 16,783 16,465 16,922 16,621 16,193 16,289
Forecasts 16,700 16,600 16,700 16,100 16,600 16,300 16,000 16,200 16,200 16,200

HMDividend’s track record

(o 0 Resudts == Forecasts
20.000
18.000
C ey
16,000 .. / . -
14,000
12.000
10.000
10th 11th 12th 13th 14th 15th 16th 17th 18th 19th
2009 2010 2011 2012 2013 2014

ile1 e ke
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Key financing events in 17th and 18th fiscal periods

Committed credit line's undrawn balance : 12 bn yen

M Key financing events in 17th and 18th fiscal periods M Breakdown of debt by lenders

September 2012 e Refinanced maturing debt > — Sponsor banks

Sumitomo Mitsul Trust Bank B Megabanks~= Trust banks
600 mm yen, 4-year loan (previously 3-year
Resona Bank - 2 bn yen, 5-year loan (previously 4-year Regional banks
" Others

Octaber 2012 ® Repaid committed credit line borrowings with cash on hand
1100 mm yen

February, 2013 e Borrowed funds to finance acquisitions
Nishi-Nippon City Bank 2.5 bn yen, 85-month loan
® Refinanced maturing debt 9.5 bn yen in total
Nishi-Nippon City Bank 19 bn yen, 5-year loan (previously 5-year
Mzuho Corporate Bank 17 bn yen, 7-year koan (previously 5-year
Mitsubishi UFJ Trust & Banking Corp. (15 bn yen, 5-year loan

previously 5-year 4 nanciz
Sumitomo Mitsul Trust Bank 1.1 bn yen, 5-year loan O‘Jli.' !4“?';:‘;31

pevnousry S‘Yea st ord Do oy
Aczora Bank 600 mm yen, 5-year loan (previously 5-year : 15.3%
Committed credit ine draw: 2.7 bn yen-repaid on March 31, 2013

March, 2013 ® Repaid debt with public offering proceeds 3.5 bn yen . e Rationsl benks
® Entered into interest-rate swaps to pay fixed 6.7% PR Y 5t Mar 31, 2013

8 bn yen of notional principal ' 14 Qo 71175

. mm yen /
M Credit ratings (+: Sumitomo Mitsus |
Trust Bank

— 3.89%
R&' Mitsubeshi UFJ Trust and

A — (stabie) A+ .(..A‘Stable) A A — (stable) - °°"’§'.‘8";‘;‘

T
>
Q
>
2
L
%2
—
=
jb)
=2
®
«Q
<

Mizuho

VWAL Snptom s iy it 0o Sunind s Favs Runy Jes A #40 Sumitomo Mitsul Corporate
——— -t V- D e e L i ' f
JOR oy e sy Set ey diAsred Ve dapee Cwit Rateg Agewy L LEN m"’lg CO'QOYB('OH.SMBC Bank
o7 Vepanares ow Wrfv ampsaw Bee Surtarn e Redeg Comssaus oo Dee o Nage Mtstors ¥ )
SRy @ ettt e o Febwawy A 003 5.9% 6.7%
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Borrowings profile

Maintaining the stable financial conditions

B Duration -average time to maturity (years)

poary

40
30— . - 28 e
25
20
15
10
05
00

13th 14th 15th 16th 17th
~Feb 28,2011 ~Aug 31,2011 ~Feb 29,2012 ~Aug 31,2012 ~Feb 28, 2013

B Average interest rate paid during fiscal periods

05

00 —— S
13th 14th 15th 16th 17th
~Feb 28,2011 ~Aug 31,2011 ~Feb29, 2012 ~Aug 31,2012 ~Feb 28, 2013

Fukuoka i

EDiversification of debt maturities

(st v yar))

18,000
15,000
12.000

9.000

6.000
r llll
o

1mmzm21mmnmzalnmmmz7mmmm

2013 2018 201 RN 20m
B Proportions of fixed and floating rate

rloating

Commitied ine of credt Commtied o of credit

1.5% 3.6%




List of borrowings

Stable financing

(As of February 28, 2013)

Type Lender Amount(JPY) Borrowing Date Repayment Maturity Payment Method Annual Interest Description
Short-term debt = - - - = = &
Mitsubishi UFJ Trust and Banking Corporation 600,000,000 Mar 31, 2010 Mar 29, 2013 0.90917%(* 1) (*7)
LongLem el | Aozora Bank 1,000,000,000 Jun 30, 2008 Jun 28,2013 Ry 0.80917%(* 1) (*7) oot i
within year Sumitomo Mitsui Banking Corporation 2,000,000,000 Jun 30, 2010 Dec 30, 2013 1.10917%(* 1) (*7)
Subtotal 3,600,000,000
Development Bank of Japan Inc. 2,475,000,000 Jun 30, 2009 Jun 30, 2017 Repayment instalment ( * 6) 2.20000% ( * 2)
Development Bank of Japan Inc. 4,000,000,000 Aug 31, 2009 Aug 29, 2014 1.71000% ( * 2)
Development Bank of Japan Inc. 4,000,000,000 Aug 31, 2009 Aug 31, 2015 1.95000% ( * 2)
Development Bank of Japan Inc. 4,000,000,000 Aug 31, 2009 Aug 31, 2016 2.17000% ( * 2)
Sumitomo Mitsui Banking Corporation 2,000,000,000 Jun 30, 2010 Jun 30, 2015 1.20917% (* 1) (*7)
rgd;zglgtj(:_‘%%r%c;rnasg&?‘l‘j&a‘rgznl\ll(ounnchukm Bank, The Hiroshima Bank, The Kitakyushu Bank, The lyo Bank, The Bank of 10,300,000,000 Jul 30, 2010 Jul 31, 2014 1.41000% (33)
Resona Bank 300,000,000 Sep 30, 2010 Sep 30, 2014 1.32493% ( * 2)
The Bank of Fukuoka 1,500,000,000 Dec 30, 2010 Dec 30, 2016 0.75917% (* 1) (*7)
The Bank of Fukuoka 2,000,000,000 Mar 1,2011 Feb 29, 2016 0.72000% (% 1) (* 8)
The Nishi-Nippon City Bank 2,000,000,000 Mar 1,2011 Feb 29, 2016 0.72000%( % 1) (*8)
Deveiopment Bank of Japan Inc. 2,000,000,000 Mar 1,201 Feb 29, 2016 0:87000%6 (% 1) ( *8)
The Bank of Fukuoka 2,000,000,000 Jul 29, 2011 Jul 31,2017 1.30452%( * 2)
The Nishi-Nippon City Bank 2,000,000,000 Jul 29, 2011 Jul 31,2017 1.30452%( * 2)
The Dai-ichi Mutual Life Insurance 1,000,000,000 Jul 29,2011 Jul 31, 2018 1.8000096 (% 2)
Shinsei Bank 1,000,000,000 Jul 29, 2011 Jul 29, 2016 1.20829%( * 2)
Sumitomo Mitsui Trust Bank 1,000,000,000 Jul 29,2011 Jul 31, 2015 1.04086%( * 2)
The Bank of Fukuoka 1,500,000,000 Dec 30, 2011 Dec 30, 2017 0.90917%(x 1) (*7)
The Hiroshima Bank 500,000,000 Dec 30, 2011 Dec 30, 2016 1.18195% ( *2)
Oita Bank 500,000,000 Dec 30, 2011 Dec 30, 2016 1.18195% (% 2) No collateral
Long-termdebt |..The Eighteenth Bank 500,000,000 Dec 30, 2011 Dec 30, 2016 Lump-sup payment 1.18195% (% 2) No guarantee
Shinwa Bank 500,000,000 Dec 30, 2011 Dec 30, 2016 SR 1.18195% ( * 2)
The Kitakyushu Bank 500,000,000 Dec 30, 2011 Dec 30, 2016 1.18195% ( * 2)
Kagoshima Bank 100,000,000 Jan 31, 2012 Jan 31, 2017 1.16841% ( * 2)
Resona Bank 400,000,000 Jan 31, 2012 Jan 31, 2017 1.21841%( * 2)
Sumitomo Mitsui Banking Corporation 500,000,000 Jan 31, 2012 Jan 31, 2019 1.33830% ( * 2)
Mizuho Corporate Bank 500,000,000 Feb 29, 2012 Feb 29, 2016 1.11724% ( * 2)
Mitsubishi UFJ Trust and Banking Corporation 2,000,000,000 Mar 1,2012 Mar 31, 2017 1.16973% ( * 2)
Sumitomo Mitsui Banking Corporation 500,000,000 Mar 31, 2012 Mar 31, 2017 1.20346% ( * 2)
Resona Bank 600,000,000 Mar 31, 2012 Mar 31, 2017 1.25346% ( * 2)
Higo Bank 300,000,000 Mar 30, 2012 Mar 31, 2017 1.20346% ( * 2)
ZP%:gaarjI;'?lfepl—éliSltl](l)é(eaﬁJ\hga’\n“ks,h'i:}i\gplgi?;k&ghﬁag;‘nkona Bank, The Miyazaki Bank, Shinwa Bank, The lyo Bank, The Bank 6,000,000,000 Jun 29, 2012 Jun 30, 2017 0.80917% (% 1) (% 7)
Sumitomo Mitsui Trust Bank 600,000,000 Sep 28, 2012 Sep 30, 2016 0.70917%(* 1) (* 7)
Resona Bank 2,000,000,000 Sep 28, 2012 Sep 30, 2017 1.03319% ( * 2)
The Nishi-Nippon City Bank 2,500,000,000 Feb 1,2013 Feb 29, 2020 0.82583% ( * 1) (*9)
The Nishi-Nippon City Bank 1,900,000,000 Feb 28, 2013 Feb 28, 2018 0.77000% ( * 1) ( *8)
Mizuho Corporate Bank 1,700,000,000 Feb 28, 2013 Feb 29, 2020 0.77000% ( * 1) (*8)
Sumitomo Mitsui Trust Bank 1,100,000,000 Feb 28, 2013 Feb 28, 2018 0.82000% ( * 1) (*8)
Mitsubishi UFJ Trust and Banking Corporation 1,500,000,000 Feb 28, 2013 Feb 28, 2018 0.62000% ( * 1) (* 8)
Aozora Bank 600,000,000 Feb 28, 2013 Feb 28, 2018 0.62000% ( * 1) (*8)
Subtotal 68,375,000,000
Committed line | The Bank of Fukuoka( * 4), Resona Bank ( * 4), Kumamoto Family Bank ( * 4) (* 11), Shinwa Bank ( * 4) 1,400,000,000 Feb 28, 2013 ‘ Mar 29, 2013 ‘ Lump-sup payment I 0.52000% ( * 10) I No collateral
‘of credit ishi-Nippon City Bank ( * 5), Resona Bank ( * 5), The Bank of Nagasaki( * 5) 1,300,000,000 Feb 28, 2013 | Mar 29, 2013 | upon maturity \ 0.52000% ( * 10) ‘ No guarantee
Subtotal 2,700,000,000
ota 4,6
. 0 . (*1)Itis variable interest.
*
. CO mm Itted I n e Of C r ed It E * :zigklss\ntg(;gé?;eer;setﬁt has been concluded to fix the interest rate on variable interest
Commitment Period debt and the indicated interest rate is the rate when the swap agreement is incorporated.
Type Lender Credit Limit (JPY) Type (* 4)Borrowings by committed line of credit 1.
Start End (*5)Borrowings by committed line of credit 2.
Committed line i i (*6)75 mm yen at end-December and end-June (5% of initial annually) ;remaining
of credit 1 The Bank of Fukuoka, Resona Bank, Kumamoto Family Bank ( * 11), Shinwa Bank 6,000,000,000 | Aug 1,2011 | Jul 31,2013 No collateral balance of 1,875 mm yen to be repaid on final principal repayment date.
ot (pietenpaaa 2ot o 8 (bl o .
of credit 2 The Nishi-Nippon City Bank, Resona Bank, The Bank of Nagasaki 6,000,000,000 | Mar 1, 2012 | Feb 28, 2014 (*x9)It :2 f[gr,ﬂ F:bm:g 1, 2013 10°Ma';“’31, '2013(non1?nlcr|15dL;nlgn?he go%()crn‘ecrﬁrendedat:)e. ’

(*10) It is from February 28, 2013 to March 29, 2013 (not including the concerned date).

Total (* 11)The name of Kumamoto Family Bank is changed to The Kumamoto Bank as of April 1, 2013

1

00,000,000

ile1 e ke
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Active retail

Canal City Hakata's sales rebounded by reopening of South Building's renovat

Canal City Hakata

Soles anrmunl total »

NOI Canal City Hakata*B Mor. 2011 - Feb. 2012 Mar. 2012 - Feb. 2012
= Canal Gty Makata =&~ Caral City Hakata'B =&~ Park Place Ona SunLiveCrty Kokura
e 26.6 bn yen ™ 26.1 bn yen
1,000 3¢
95 5o : ‘ (1.8) %
800 o - Arnual sl dacreasecd A 1o SIoM clotres Bung South
_ Sulding renovabions from Fetwuary 10 September 2012, bt
Pk margn of deciew Wvark 1o (1% flom 6%
00
O g — .\.’ * 11 Tooy sales for Fusuoka REIT-gwned Cangl Ciy Makatas s
Caral Coy vamata'
400 -
Park Place Oita Sulenanmusl toel
200 > Mar 2011 - Feb 2012 Mar 2012 - Feb. 2013

13th 14tn 15th 16th 7
~Feb 26, 2011  ~Aug 31 2011 ~Fab 29, 2012 ~Aug 31, 2012 ~Feb 28 2013

25.4 bn yen ® 25.7 bn yen
T1.0%

Salos have noroased wpon completion of enfargement of
the Shangri-La Zone (DASO, ete ), o former Farms wheel
site SUNNY WALX and GARDEN WALK terants’ sales

* The stowe graph pits e lay praserSes’ reapectes NOL rounded doen 12 e nearesl e pen by Secs peood

Year-on-year change in tenant sales

@)
<
®
-
=
9]
=
o
—
=
@D
—
D,
o
o
®
=
jb)
=
o
S

Canal Coy Makata === Caral City HmatarB = Park Place Ota SunlveCey Kokirn PR
-
120
100 N \/\ SunleeCity KOKUfa Sales annual 1otal ~
. " Mar. 2011 < Fod. 2012 Mar. 2092 - Fob 2013
80 ' ‘ = . i
(2.4)%
80 - a s
Al grommyg contnuously sroe Ihe oDty Cpened. sales
Geclend I e your erded February 28 2013 as & fenit of
40 ' ! ! ' ' ! X ¢ I compation From a newly coaned SUNLIVE siom 1 P samw
Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan  Feb vicesty
S 2013 * 7 Satus tarus are oatied bacause Surtive &t not coraert
Swe dacsae
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Breakdown of active retail rents

The rents have rebounded since renovations were completed in Canal City Hakata

BMBreakdown of rents by property B Breakdown of total rents

;‘;o';""" W Fixed rent«t) 1 Variable rent s ©Total rents in 16th fiscal period :
: 3,733 mm yen
Variable rent :
16.6%
. 1543 1561 (620 mm yen)

1.500 - o,
U Fixed rent
0
1173 oo -m 83.4%
0 3.153 mm yen
a85 LIS 959
1200 7 of 907
©Total rents in 17th fiscal period :
500 3,900 mm yen
Variable rent
17.8%
(694 mm yen)
0 L
Fixed rent
th 16th 17th 16th 17th 15th 16th 17th 15th 16th 17th
4‘30 20, =~Aug), ~Feb2s, -r‘fo‘hn ~Aug 3. ~Fedb 2, ~Fed 28 ~Augdl ~Feb28 ~Feb29 ~Augd, ~Febll 17th 82.2%
20m 20 2012 2012 2013 200 200 201 201 2012 2013 vl 4

] 3.205 mm yan

| CanalCityMakata || CanalCity Makata-B ||  ParkPlaceOta || SunLiveCity Kokura

(o 1/Fand roret m e sum o property rerts fram (1) Saed marthly rests. () the £ vy of rerts hom lenerts weih yanabtie rant arseant (9 ehch manthly et & party o whaly dated as 3 percertage of e fenants morttyy
wen () common ses fees et (4) parerg fees ww u,n--—-o-c—oumuc d— o weh par w)and rerts o pakng fes o Park Mace Ota
(71 Vuratin tertt i e sum of the portion of rerts colle rom £ Wi wanatie rert that varms as & Ancion of B lenarty’ *udmmuﬂmu—-dwa’m 0 iret of germvieed sales |
Fukuoka e



Historical and projected office properties occupancy rates

Keeping high occupancy rate, +0.5% from previous period

-
; 100.0 - sl . >
Canal City Business \ 353 —_— 97'7 a8 2 99.8 99.8 100.0
Center Building 900 944 959 -
Total lmsatie floor spece 23,022 2" 80.0
100.0 ~
Gofukumachi . —— B * o
Business Center 900 g4 955 9;" 954 974 96.7 953
Total lematie floor space 10508 04" 80.0
! 1000 - — = — v— R— o~
— ———
Sanix Hakata Bullding | goo '°0° 06.0 979 100.0 100.0 98.6 100.0
B hpn Sw et 1 800
Taihaku Street B 24 a . >
] u ree 8 a8 100.0
Business Center s %00 % 294 . 8.3 973 0.4
Total leasatie Noor space 11226 %" 80.0
Higashi H 1000 =00 :
igas e 100.0 1000 100.0 =4 896 100.0
Business Center 90.0 908 968
Total lessatse Moo space 13685 5’ 80.0
; = 100.0 »
Tenjin Nishi-Dori 100.0 100.0 100.0
Center Bullding 90.0
Total lessabie floor space 3 330 32m'
= e s 800
100.0 ~ =z — & -
900 968 971 7.0 88.0 98.5 98.5 98.6
Tolal leasatie Noor space 77487 30m' 80.0 ) ¥ |
13th 14th 15th 16th 17th 18th 19th
~Feb 28, 2011 ~Aug 31, 2011 ~Feb 29 2012 ~Aug 31, 2012 ~Fab 28, 2013 ~Aug 31, 2013 ~Fab 28, 2014
* Note: Calculated as a weighted average. (forecast) ({orecast)

* Total leasable floor space is figured as of the end of period.
(* 1) Residential floor spaces are removed from Taihaku Street Business Center.

Fukuoka ni

©)
<
®
=3
=
9]
=
o
—
o)
==
o
@
o
=
®)
=)
®
=
=i
M
2
O
O
®
=
Q
=
o
5




Fukuoka office market

Fukuoka'’s supply of office will remain limited

B Average vacancy rates in major Japanese cities

)

200

% 14 26 —
16.0 | e Dec. 204
Fukuoka 10.6%

11.3%

120 roshire 1 2%
8.0 // Fukuoka 10.6%
hs / Usaka 94%

0 o Tos YOI s 7.5%

~Dec 31, 2008 ~Dec 31, 2009 ~Dec 31, 2010 ~Dec 31, 2011 ~Dec 31, 2012 : 7.0%

BNew supply in major cities
Twto
150000 o . Approx.195000 - Approx.185000 |- Approx.180.000 [ Approx.300,000

120,000

90,000

60,000

30,000 I I I
0 l e I e - . . — ?

|- —
\“0{\ ‘\‘U _‘\.4.3,,#’ :::Qd,“fy(gf"u \.‘E"":ﬂf"ﬂ&‘:'pc’ ‘. J‘Wfdﬂo)ﬁ‘ 1\, ’ ‘4— \. g% ‘ﬁsﬂv’ﬁf 0"\\ \\-;\
" o> o®
2008 "T‘“W_— 2010 S 2m 2012 . 2013(forecast)
Source Fubucea Reaty hased on data puddaned by CBRF Co
Fukuoka »



Supply of office space

Only one new office building scheduled to be completed in fall, 2013 -
R Tl a0 Subito iR
=

Tanaky mach

" Uhahd), Formal v D, D0TLe
3 oth
KAyl mal o
Gofukumachi
. Teulrs i Business Centor
um ! ]
MNancts
Mar s - ma
. A
Croe Mt ’ Yutaka JCT

vt Q Myojo

P g e
V Tenjin North Front Building No.J Tanys e v or s
i Building o= 17 ‘
Central wholesale %, lemon rogashi Fukuoka

mane!
o NayEraTa \ bgh Sct

"OV Fukuots
Fubyoka Juaca Caentrad Post
Ama Offca® Backof

e Lar aan 4 C
e —— e Nanakuma Subway
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i~ Line extension

Fuhuoka Mgh Court . ‘ A
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Profile

| Profile |

Fukuoka REIT Corporation

Fukuoka Realty Co.,Ltd

Licensed by Fukuoka Local Finance Branch Bureau

(financial instruments)N0.10

Fukuoka Jisho Co.,Ltd, Kyushu Electric Pwer Co.,Inc,

ROYAL HOLDINGS Co., Ltd., THE BANK OF FUKUOKA, LTD,
The Nishi-Nippon City Bank Ltd., Nishi-Nippon Railroad Co., Ltd,
Saibu Gas Co.,Ltd, Kyudenko Corporation,

Kyushu Railway Company, Development Bank of Japan Inc.

MListed date June 21, 2005 (Tokyo Stock Exchange, Fukuoka Stock Exchange)

Financial highlight

B Total assets 160.5 bn yen (as of February 28, 2013)

B LTV (Interest-bearing
liabilities/total assets)

Dividend information

. . February 28, 2013
WThe 17th fiscal peHOd end (semi-annual periods ending every February and August)

HDividend yield 4.3% {(Dividend / days in fiscal period x365) / unit price}

| Investment unit price

B Unit price 768,000 yen (as of February 28, 2013)

................................................................................ 945bnyen

B Market net asset value per share 631,490 yen (as of February 28, 2013)

Market net asset value per share = {(Total appraisal value at the end of period based on appraisal reports -Total book value at the end of
period based on balance sheet) + (Net asset at the end of period)} /Outstanding units as of the end of period

Portfolio summary v

Others 4.6%
Office properties —\
29.2%

HAsset type

(based on acquisition price)

Other
Kyushu areas

23.1%

BMAsset location FDEE
o ) metropolitan (y
(based on acquisition price) area . 0

B Occupancy rates at the end of period 99.3%

(* 1) Figures have been calculated by properties at as of February 28, 2013.




A real estate investment trust specializing in regional properties

B Sponsors

£ el @DB)
9% 9% 9%
The Bank of The Nishi-Nippon Development

Fukuoka City Bank Bank of Japan

| ol ©
rs '
5090 = _
Qut5|de QutS|de
Fukuoka director ook | director
Jisho («1 Fukuoka Realty

(Asset Manager)

L
5% 5% 5%

Kyudenko Nishi-Nippon

Railroad

Kyushu Railway
(JR Kyushu)

(* 1) Concluded MOU with Fukuoka REIT Co. and Fukuoka Realty Co. concerning pipeline support.

Fukuoka

&b sotu Gas
5%

Saibu Gas

Ay

109%

Kyushu
Electric Power

ROYAL
5%

Royal
Holdings

HMInvestment policy

©lInvestment area

6 O fr— 9 O O/O Fukuoka metropolitan area

I O/ Other Kyushu areas
O (Including Okinawa and Yamaguchi prefectures)
0-10%

O©Investment type

Others : ! 0
|
(Residence,Hotel,Logistics,Public and Other facilities) /O

Office properties : ! O 4 O O
|
(A-class office properties) /O

Retail O
(Urban,Regional and b O
Community shopping centers)




Portfolio table

(as of February 28, 2013)

iiti Total Number of
Acquisition . Occupancy ;
Age : Investment  Acquisition Source leasable tenants at Primary tenants
Real estate property name *1) (SIS ratio timing (%3) floor rate atrier:jd o end of period at end of period
(x2) space(m) RELO (%4
Washington Hotel and United Cinema
Canal City Hakata 16yr 10m 32,000 205%  Nov 9,2004  Sponsor 46,486.61 100.0% 49 Canal Ciy 13 red ™
Canal City Hakata-B 16yr 10m 28,700 18.4% | Mar 2,2011 OUt(S'Sdgc'%a”y 68,814.45 99.9% 50 gg'd Hyatt Fukuoka and
Park Place Oita 10yr 11m 15,700 10.0% Nov 9, 2004 Sponsor 104,917.10 99.1% 105 AEON and K'’s Denki
SunLiveCity Kokura 7yr 11m 6,633 4.2% Jul 1,2005| Outside party 61,450.22 100.0% 1| SunLive
o | Souare Mall Kagoshima Usuki 6yr 5m 5,300 3.4% | Sep 28,2006 Sponsor 14,602.59 100.0% 12 Sports Depo / Golf5 / Don Quijote
@ . Sports Depo / Golf5 and
& | Kumamoto Intercommunity SC 6yr 3m 2,400 1.5%  Nov 30, 2006 Sponsor 6,968.66 100.0% 2| Starbucks Coffee
AEON Hara Shopping Center 36yr 4m 5,410 3.5% Mar 1, 2007 Sponsor 27,580.75 100.0% 1 AEON
Hanahata SC 5yr 7m 1,130 0.7% Sep 3,2007 Sponsor 2,801.15 100.0% 2 BON REPAS and Matsumoto Kiyoshi
Kurume Higashi Kushiwara SC 5yr 2m 2,500 1.6% Feb 1, 2008 Sponsor 6,467.80 100.0% 1| Sports Depo / Golf5
K’s Denki Kagoshima 5yr 3m 3,550 2.3% Mar 27,2008  Outside party 7,296.17 100.0% 1| K's Denki
Total of retail — 103,323 66.1% — — 347,385.50 99.7% 224 -
Canal City Business Center Building 16yr 10m 14,600 9.3% Nov 9, 2004 Sponsor 23,022.21 100.0% 60 TOTO and Bell System24
Gofukumachi Business C oyr 4 11,200 72%| Nov 9,2004 S 19,909.91 94.89 2 Sumitomo Mitsui Banking Corporation and
ofukumachi Business Center yr 4m , 2% ov 9, ponsor ,909. .8% NTT West Japan-Kyushu
% . - o . o SANIX and
) Sanix Hakata Building 11yr 10m 4,400 2.8% Sep 30,2005  Outside party 6,293.76 100.0% 19 The Nishi-Nippon City Bank
= ; . o o NTT COMWARE and Tokyo Marine
% Taihaku Street Business Center 10yr 11m 7,000 4.5% Mar 16, 2006 Sponsor 14,653.97 97.5% 66 | Nichido Jimu Outsourcing
=, . - . Outside party 5 . :
@ | Higashi Hie Business Center 3yr 11m 5,900 3.8% Mar 13, 2009 +Sponsor 13,695.51 97.8% 20 Fuijitsu and Forest Holdings
Tenjin Nishi-Dori Center Building 16yr 5m 2,600 1.7% Feb 1,2013| Outside party 3,339.32 100.0% 1| The Nishi-Nippon City Bank
Total of office properties = 45,700 29.2% = = 80,914.68 97.9% 192 -
Amex Akasakamon Tower 7yr 7m 2,060 1.3% Sep 1,2006  Outside party 4,821.25 96.8% 65 -
o City House Keyaki Dori 5yr 3m 1,111 0.7% Dec 20, 2007 Outside party 2,710.86 97.8% 41 -
% Aqualia Kego 4yr 3m 2,800 1.8% Mar 1,2012  Outside party 7,415.36 97.3% 127 -
7]
Agqualia Chihaya 5yr 2m 1,280 0.8% Mar 1,2012  Outside party 5,619.69 97.5% 102 -
Total of others = 7,251 4.6% = = 20,567.16 97.3% 335 =
Total or weighted average of all properties 13yr 6m 156,274 100.0% = = 448,867.34 99.3% 751 =

(*1) “Age” as of the end of the fiscal period.

(* 2) Acquisition costs do not include fees, public charge and expenses.
(* 3) Properties acquire through arrangement by a sponsor company are indicate with “sponsor” in the column of seller.
) “Occupancy rate” is obtained by divided the total lease area by the total lease as of the end of the fiscal period. “Age” is obtained by divided the total ages by the total acquisition price as the end of the fiscal period.
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Portfolio (1/9)

J - Kyushu Shinkansen Line
: =, > il . JRcomventional rall lewes)
- 1 ] ':1 2 ‘Il‘ _—

Fukuoka City / Exprossway @ Canal City Hakata-B

© Canal City Business Cantor Buiking
© Gofukumachi Business Center
© Taihaku Street Business Cente

@ Canal City Hakata

Q

@ Sanix Hakata Building

@ Higashi Hie Business Center
(8

O

@ AEON Hara Shopping Center
@ Hanahata SC

@ Park Place Oita

@ SunLiveCity Kokura

@ Kurume Higashi Kushiwara SC
@ Kumamoto Intercommunity SC
@ Square Mall Kagoshima Usuki
@ K's Denki Kagoshima

T

&

&P Tenjin Nishi-Don Center Building

= 3 ' jot
—iy , 7 o

R o - / W Rt —

ron i < & o Ovee & Tenjin North Front Building e

. y o1 Apad o et 20T
' ol Acgewe w M 3 D0
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CUYE

rels

(1)Canal City Hakata

W Acdiess 1-chome Surmiyoshs Hakata-ku
Fukuoka City

B Total leasable space 46 486 610

maun Apell 151996

B Property manager Fukucka Asho

s ae

Canal City 5
Hakata >
- e .‘:"..‘-

i

——— -
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Active retai
(2)Canal City Hakata+B

W Acdreas 1-choma Sumwyosh Hakata-ku
Fukucka City

B Total lsasable scace 68 814 45n

W Bun Apell 15,1996

B Propecty manager: Fukucka Jisho

Canal City ‘\_ rrese
Hakata -8B > - B



Portfolio (4/9)

Active retail
‘({thark Place Oita

W Accress 2-chomm Koen Dol Nighi,
Onta Cay

B Total leasable space 104 917 1001

| J=I March 26 2002/Aped 17 2002

April 28 2004/A0n1 §.2007
Masch 31,2008/ Jun 29.2012
B Property manager: Park Place Qs

Io—- -
l‘\~ Cota Wt &'
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Portfolio (5/9)

Active relad
‘@SunLive City Kokura

W Address 2-chome Kami Kuzuhara
Kokura Minamy-au, Kitakyushu Cy
B Total leasable space | 61,450 22
W Bon March 17, 2008 .
B Property manager: Fukucka Jisho g ‘ o T y

*[  ]=opening year

Fukuoka ni
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I (A0AEON Hara Shopping Center |®Hanahata SC ‘ (16 Square Mall Kagoshima Usuki I@Kumme Higashi Kushiwara SC

B Address B-chome Hara Sawara-vu Fukuoka City B Acdress 4-chome Hanahata Minami-ky B Adcress 2-chome Usuki Kageahema City B Address  Higashi kushewara-cho Kurume City
B Total leasable space 27 580 75+ Fukuoka City B Total leasable space 14 602 59 B Tol lessabile space 6 467 B0

B Buit October 26 1976 Renoveted m 2007) B Total leasable space 2 8011501 B Built: September 18,2006 I Busht: Decamber 3 2007

B Propecty manager: Fukuoka Jisho I Bt July 10,2007 B Property manager Fukuoka Jaha B Propecty manags: Fukuoks Jaho

B Property manager: Fukucka Jisho

| (19Kumamoto Intercommunity SC

B Acddess 1-chome Kozono Higashi-ku Kumamoto City
W Total leasable space 6 568 661

B Buitt: November 15 2006

B Property manager  Fukuoka Jsho

I@K‘s Denki Kagoshima

B Address Tokai-cho Kagoshina City
B Total \easable space 7,206 17

B Byt November 17,2007

B Property manager - Fukuoka Jisho

E Y YL —— —
N»———‘—,- ~
)..-ar"(,. ]
Waen ot ame | T é

AEON
' Hara Shopping Center
‘o

%
e

Necehoe
e

S—
— =
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Portfolio (7/9)

Office properties

| @)Canal City Business Center Buidinng

Office properiies

(4)Gofukumachi Business Center

Office propearties

(5)Taihaku Street Business Center

Office properties
(6)Sanix Hakata Building

B Address  1-chome, Sumvyoshi Hakata-ku
Fubuoka Cay

B Total leasable spoace 23 022 21

W Built Apeil 151968

B Property manager Fukuoka Jsho

Q

B Address Kami Gofukumachi Hakata-ku
Fukuoka City

W Total leasable space 10 909 91

B Buit October 16,2003

B Property manager Fukuoka Jaho

dae 4w

s.:ul Cit :
[, nns,l:ontor :; )
Iding

— re

Fabate shmas duri Ave g
.
§ Tew an Negpee

Gofuk
s Businaess Conter
A
L
;\?::-“ . M‘ Tane. Loees
' ~‘.-.,‘ . Doammig Corter
o A s '
‘-:7." o MF-\ . f\
Lo Ciy LRS-

B Address Gokushomachi Hakata-ku Fukuoka City
B Total leasable space 11226 58mieition)
3 427 38w udercs
B Bait: March 7, 2002
B Property manager Fukucka Jisho

W Acdress 2-chome Hakataskihigash Hakata-ky
Fukuoka City

B Totadl leasable space 6,293 76n

W Butt March 31 2001

W Property manager Fukuoka Jisho

Olece
L SRt Subety
Cavhory MR pany o ) .
e Hamate T - 9
ST | =&
| s || Sanix Hakata' TR
1 s ey Building ~
" v ¢
" w alted o
] ¥

Fukuoka
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| @Higashi Hie Business Center

Office
@ Tenjin Nishi-Dori Center Building |®Tenjin North Front Building

B Address 3.chome. Mgashefie, Makata-ku, Fukuoka City
B Buit Fetruary 8, 2009 B Total leasable space 13695 51
B Property manager Fukuoka Jsho

T
2
J AT

’
AT
: AL

Higashi H
/ Iu’:ln-s.

1 - ».-o'-u, Center

Fukuoka

B Address 2-.chome. Tenpn, Chuo4u Fukucka City
B Buit September © 1908 B Totad lensable space 3 338 32m
B Property manager Fukuoka Jsho

B Address 4.chome, Tenjn. Chuo-ku, Fukucka Cey
B Bult January 8 2000 B Total lsasatie space 5 224 76
B Property manager Fukucka Jsho

| %' Tenjin North Front
| M - - ""7““ ) p— \ o .““dm. N
Ap L pare ™ Toaumns
| Ve S U Tenjin Nishi-D Il o
- Contor Bullding " v o ave am——"
—— T ard ‘ x T i A
- - ‘. _— p— for e W
- - ‘o paap e A
..... \'{" & vl g atame N -
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(B)Amex Akasakamon Tower

(Q)City House Keyaki Dori

(8Aqualia Kego

(19Aqualia Chihaya

B Address: 2-chome Maizuryu Chuo-ku Fukuoka Cay
B Total leasable space 4 821 25
B Buit July 26 2005
BProperty manager DMC
(the Daso Group)

-
.

7
‘y
4
“y

B Address 2-chome Kego Chuo-ku Fukuoka Cry
B Total leasable space 2,710 B6ni
B Bult November 17.2007
BProperty manager OMC
(the Dalo Group)

# Address  2-chome Kego, Chuo-ku Fukuoka Cay

= Total leasable space : 7,415 36

» BuitNovember 21, 2008

sProperty manager  Miyosh Asset Management
Miyoshi Real Estate Group)

.»,»

B Address 4-chome Chitaya Mgashi-su Fukuoka Cty
B Tota leasable space 5 616 68

B Buit: December 5. 2007

WProperty manager Miyoshs Asset Management
Myoshi Real Estate Group )

4 s
v
»
v

: » : :
Nt e . e
e ,./-w 2DD-Wing Tower 2Hotel FORZA Oita
S .rmw’:":m"" ’,/""' ® Address : 2-chome Daimyo Chuo-ku Fukuoka City I Address 1-chome Chuo-machi Oita City
NN Sy -~y 6 S w Total leasadle space.7.187.57ni 8 Tota! leasable space 5785 44ni
S — e Sy » Budlt: February 20, 2006 B Buht: August 22. 2008
Y XA % aPropecty manage:. Good Fudousan inc WProperty manager Fukuoka Jaho
— el Crus Wt ) (Good Real estate group)
.’:»‘* s "\‘-— W b~ n 3 [
Moy Pen L N ~,
Ot P b ” \ \\
P Semam " © 5
- °; Aqualia Kego ;‘ 1 ~\,\r.,,,,, ot B
City House ‘:‘ I \
Keyaki Dori ' Youan S0
/":t".'
Crmans Gon et
- “0::‘\“ ’/>’:}(_:.’f,. .
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Top tenants by leased floor area

Il Ordnary lease T Fixed-term loase

Remaning
Share of Wi
Tenant Lessee Rase lerm
Basad space (ywarn) (o1)
' 9
AEON AEON Kyushu Co , Lid 19.3%
)

Sunlive SunlLive Co., Ltd. 138% ®SunlLiveCity Kokura 12

Grand Hyatt Fukuoka FJ Hotels Co., Lid 87% @Canal City Hakata-B "

> B~

OPA Canal City OPA Co., Lid 5 8%

13

Sports Depo, Golf 5 Alpen Co., Lid 13
14

6| Ks Dok K Holgngs Comoraton | 3.1 5
Wostinglon ot | SOt b | 29% [

8| unted Cinema Uned Cinema Co. Lia 1o% ;
Ks DerkiKagashina | KyushuKsDenkiCo. . | 1ov [ IET I ¢
10| o oY Co, L 1% o

|

& 1 Rarmmeng doase ler data se cument as of Febtrusry 28 2012 and rounded down 10 Ihe neares! whole yes!

Fukuoka nein



Passive retall

Keeping stable revenues

AEON Hara Shopping Center  =#= Kumamolo istercommunity SC =~ K's Denki Kagoshima

=&~ Squate Mal Kagoshma Usuki == Kurume Higash Kushiwara SC Hanahata SC
(untt rem yori
200
S o .
150
100 - - —— . -
78 78 e 4] 7%
e — e ——
78 78 77 78 78
50
0 - — s — S =
13th 14th 15th 16th 17th

~Feb 28, 2011 ~Aug 31,2011 ~Feb 20,2012 ~Aug 31,2012 ~Feb 28, 2013

* The sSove Frap® plots the s gropartes espective NOU rounded down 1o ™e nearest whols mes yen. by lisce penod
[ 1 ¥ igures for Bgeare Madl Kagoamima Usus da nat inchude rovenues 1om Mase cancelasen panates

Fukuoka ni

Square Mall Kumamoto

Kuyrume Higi\.’:’\l
Kagoshima Usuki Intercommunidy SC

ushiwara SC

Date acqured September 28 2006 Dabe acqured Noverrber 30, 2006 Dale scqured  February 1, 2008

Acgustion prce 53 bn yen AcquIsion pnce: 24 bn yen Acquesition price 25 bn yen
Acquistion cop rale 6.2% Acqussition cap cale 65% Aocquisition cap rme 6.1%
@5Spons Depo, Goll 5 @ Sports Depo, Golf 5 @Sports Depo, Got 5
®Don Quiote ®Staucks Colfee

snﬁggﬁg’&.f&a K's Denki Kagoshima Hanahata SC

- R - 5
0 —_— . - <
suiti=s ;9:.—_/{

Date acqured March 1, 2007 Date acqured  March 27, 2008 Date acqured Seplember 3, 2007

Acqusion price 541bn yen Acqusition prce 355 bn yan  ACquIsion price 113 bn yan
Acquistion cap rate 68% Acqusdion cap rate 57% Acquistion cap rafe B4%
QGAEON Kyushu OK's Dark Q@BON REPAS

OMatsumoto Kiyoshi




Income and expenditure by properties (active retail)

- unit : mm yen (Figures round down to nearest mm yen)

N

uk

¥ . )
UUNa

Category Canal City Hakata Canal City Hakata*B Park Place Oita SunLive City Kokura iy p:l' = 16thBTotaI Va:'itg) n Forg.:ast V?;E‘g n
17th fiscal period (September 1, 2012 ~ February 28, 2013)
(Length)
(days)
181 181 181 181 181 184
(DTotal leasing business revenues 3,988
Rent revenue-real estate 1.137 1,561 907 292 3,900 3,733
Other rent revenue-real estate 56 42 185 - 285 255
@Total leasing business expenses 448 77 626 ‘ 51 ‘ 1,903 1,859
> Outsourcing fees 284 511 300 8 1,106 1,096 9
2
(‘<D Maintenance expenses 49 a7 51 6 153 127 26
=
0] Expenses for restoration to : ; R } }
Y former state g @
Tax and public charges 71 150 86 34 343 338 4
Insurance premiums and trust 7 16 5 1 31 31 ©)
compensation
Unities expense 24 47 119 - 190 194 3)
Other expenses 11 2 63 0 78 67 10
745 827 467 240 2,281 2,129 152 2,296 ‘ (14)
@Depreciation for the period 225 199 187 46 660 635 24
easing business profit(= 69 627 279 194 1,621 1,493 127
®NOI yield (acquisition price) 4.7% 5.8% 6.0% 7.3% 5.5% 5.1% 0.4%
@Capital expenditures 206 87 78 25 399 1,086 (687)



N

Income and expenditure by properties (passive retail)

o
Q
0
n
<
o
=
o)
)
2.

ulkea

- unit : mm yen (Figures round down to nearest mm yen)

(Length) 17th fiscal period (September 1, 2012 ~ February 28, 2013)
(days)
181 181 181 181 181 181 181 184 (3)
Rent revenue-real estate 761 2
Other rent revenue-real estate 29 0 0 0 0 - 29 131 (101)
I R I I
Outsourcing fees 37 2 6 1 2 1 52 52 0
Maintenance expenses 3 0 2 1 0 0 8 3 5
Expenses for restoration to R B ; R R : } ) :
former state
Tax and public charges 17 5 12 3 5 7 52 52 (0)
Icr;)srﬁ;)aeﬁzgcr’imiums and trust 1 0 0 0 0 0 3 3 )
Unities expense 28 - - - - - 28 31 (2)
Other expenses 2 0 0 0 0 0 5 11 (6)
159 79 190 33 78 100 642 737 ‘ (94) 638 ‘ 3
@Depreciation for the period 52 18 22 7 22 30 153 153 (0)
®Leasing business profi 107 61 167 26 56 70 489 583 ‘ (94)
®NOI yield (acquisition price) 6.0% 6.6% 7.0% 6.0% 6.3% 5.7% 6.3% 7.3% (0.9) %
@Capital expenditures = = = - - - - 3 (3)

—
UUNa
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Income and expenditure by properties (office properties)

- unit : mm yen (Figures round down to nearest mm yen)

Canal City
Category Business Gofukumachi Sanix Hakata Taihaku Street Higashi Hie Tenjin Nishi-Dori 17th Total 16th Total ~ Variation Forecast  Variation
ge%tgr Business Center Building Business Center Business Center  Center Building A B A—B C A—C
uilding
(Length) 17th fiscal period (September 1, 2012 ~ February 28, 2013)
(days)
181 181 181 181 181 28 181 184
(DTotal leasing business revenues 1,943 ‘
Rent revenue-real estate 611 455 183 296 297 14 1,859 1,843
Other rent revenue-real estate 2 49 14 0 24 0 90 100
Total leasing business expenses 201 169 ‘ 58 ‘ 93 ‘ 130 ‘ 0 ‘ 653 658 ‘
O
=l
o Outsourcing fees 135 71 19 56 41 0 324 323 1
()
'2 Maintenance expenses 6 11 2 6 2 0 29 29 (0)
o
'g Fxpenses for restoration to 2 R R } ) : 2 : P
e ormer state
=
g Tax and public charges 44 35 17 25 17 - 140 140 (0)
Insurance premiums and trust 4 2 0 1 2 0 1 1 )
compensation
Unities expense 6 46 15 - 26 - 94 101 (6)
Other expenses 2 2 1 3 41 - 50 51 (0)
412 334 140 203 191 1,297 1,285 ‘ 12 1,288 ‘ 8
94 95 36 76 78 1 383 381 2
318 238 103 127 112 913 903 ‘ 9
®NOI yield (acquisition price) 5.7% 6.0% 6.4% 5.8% 6.5% 6.9% 5.9% 6.0% 0.1%
@Capital expenditures 15 - 9 5 1 - 32 194 (162)

l' '.i‘."i“..‘.



N

Income and expenditure by properties (others and Total)

s1BYI0

ulkea

- unit : mm yen (Figures round down to nearest mm yen)

Category Aka%%?on Eétyyaﬂ."éii Algggga éﬂ.ﬂ;ﬁ 17thATotaI 16thBTotaI Vagiitg)n For%cast virifticon
17th fiscal period
(Length) (September 1, 2012 ~ February 28, 2013)
(days)
181 181 181 181 181 184 3)
(DTotal leasing business revenues 63 37 113 56 270 280 ‘ (9)
Rent revenue-real estate 61 37 106 54 259
Other rent revenue-real estate 2 0 6 1 11
(@Total leasing business expenses
Outsourcing fees 5 2 6 3 16 17 (0)
Maintenance expenses 0 0 0 0 0 0 (0)
fi);ﬁ]eerlsse; tf:r restoration to 0 ; 3 1 5 9 )
Tax and public charges 5 1 - - 7 7 0
Lr;smu:)aer:]cseat[i){;miums and trust 0 0 0 0 1 2 ©)
Unities expense 1 0 1 0 3 3 0
Other expenses 2 3 4 1 11 9 2
48 ‘ 28 ‘ 97 48 ‘ 223 220 ‘ 2 226 ‘ (3)
@Depreciation for the period 22 12 24 1 71 72 (0)
(BLeasing business profit(= 25 ‘ 15 ‘ 72 37 ‘ 151 148 ‘ 2
®NOI yield (acquisition price) 4.7% 5.1% 7.0% 7.6% 6.2% 6.1% 0.1%
@Capital expenditures S e - - - 0 (0)

17th Total ~ 16th Total ~ Variation  Forecast  Variation
1 2 1-2 3 1=8

181 184 (3)
1,500 1,489 11
193 161 31
7 1 @)
543 539 4
47 48 0)
318 330 (12)
146 140 5

4,444 ‘ 4,372 ‘ 71 ‘ 4,450‘ (6)
1,268 1,242 25
3,175 3,130 ‘ 45
5.7% 5.6% 0.1%
431 1,285 (853)

—
UUNa



Cash flow statements (compared with previous fiscal period)

- unit : mm yen (Figures round down to nearest mm yen)

16th L7th Variation
Category ~Aug 31, 2012 ~Feb 28, 2013 B—A
A B
Net cash provided by (used in) operating activities 3,617 3,120 (497)
Net income before income taxes 2,005 2,005 0
Depreciation and amortization 1,242 1,268 25
Redemption of investment units 4 4 -
Interest income (0) (0) 0
Interest expenses 510 492 (18)
Decrease (increase) in operating accounts receivable (33) 32 66
Decrease (increase) in accrued consumption taxes (91) 91 183
Increase (decrease) in accrued consumption taxes (150) 157 308
Increase (decrease) in operating accounts payable 141 (64) (206)
Increase (decrease) in account payable-other 49 (34) (84)
Increase (decrease) in accrued expenses 3 2 (0)
Increase (decrease) in advances received 42 9 (33)
Increase (decrease) in deposits expenses 394 (480) (875)
Decrease (increase) in prepaid expenses (33) 72 106
Decrease (increase) in long-term prepaid expenses 18 15 (2)
Other, net 24 51 26
Subtotal 4,126 3,624 (502)
Interest income received 0 0 0)
Interest expenses paid (501) (498) 2
Income taxes paid (8) (5) 3
B Income taxes refund 0 - (0)
Net cash provided by (used in) investment activities (6,016) | (3,067) | 2,948
Purchase of property, plant and equipment in trust (5,229) (3,475) 1,753
Purchase of intangible assets in trust (3) (0) 3
Proceeds from tenant leasehold and security deposits - 15 15
Repayments of tenant leasehold and security deposits (25) (4) 21
Proceeds from tenant leasehold and security deposits in trust 158 464 306
Repayments of tenant leasehold and security deposits in trust (889) (66) 822
Proceeds from restricted trust deposits 2 2 0
B Payments for restricted trust deposits (29) (4) 25
Net cash provided by (used in) investment activities 1,881 | (666) | (2,547)
Increase in short-term debt payable 8,600 3,800 (4,800)
Decrease in short-term debt payable (8,000) (2,200) 5,800
Proceed from long-term debt payable 9,400 11,900 2,500
Repayment of long-term debt payable (6,075) (12,175) (6,100)
Dividends paid (2,043) (1,991) 52
| Net increase (decrease) in cash and cash equivalents (516) (612) (95)
Cash and cash equivalents at beginming of period
Cash and cash equivalents at end of period 7,637 7,024 (612)



Repair and maintenance expenses, etc.

B Repair and maintenance expenses, capital expenditures, depreciation, and taxes and fees

LUnNE mm yen Rapar and martarance apenias B Capta aspenatires Degencaation 55 Tuxes and fees
1,500 1,285 1,349 iy
1242 1,268
1,164 1177
1,200 1031 -
958 -
685
Sé3 574
600 . 539 555 555
409 412 412 A 431
= R s
Kl 254 S || ! ,
300 185 ' 159 | 168 | 161 193
I 16 a1
0 ) A | —_— B = — 5K - s — IR 3| =2 st 4 5 ==
1 1 17 18th 19th
13th 14th Sth. Oh = ~Aug 31, 2013 ~Fab 28, 2014
~Fab 28, 201 ~Aug 31, 20Mm ~Feb 29, 2012 ~Aug 31, 2012 ~Fab 28, 2013 focecast (forecast
- unit : mm yen (Figures round down to nearest mm yen)
Fiscal period for renovation work Property Purpose Construction cost
ildi i 164
Canal City Hakata South Building reno'vat|on \{\/orks
Common area repairs and improvements 11
Environmental beautification 17
17th (actual) Canal City Hakata-B v u eat -
Common area repairs and improvements 52
Park Place Oita Environmental beautification 23
SunLive City Kokura Exterior wall maintenance 25
Canal City Hakata Common area repairs and improvements 103
. Common area repairs and improvements 134
Canal City Hakata*B -
Renovation works 18
Common area repairs and improvements 88
i Renovation works 244
18th/19th (planned) Park Place Oita : ;
Common area repairs and improvements 249
Environmental beautification 42
Update management system of sales 36
SunLive City Kokura Common area repairs and improvements 80
Taihaku Street Business Center Common area repairs and improvements 28

* Table lists major actual or planned capital expenditures related to repair or renovation of properties owned by Fukuoka REIT.

Fukuoka:



CSR initiatives

Supporting sustained development of the local community

B Fukuoka Urban Growth Strategy Project

The Fukuoka Urban Growth Strategy Project is a collaboration between businesses
and academia launched by Fukuoka Realty and academics active in differant fields in
the aim of planning and executing spacific projects to ensure that Fukuoka remasns a
highly kvable city

©Fukuoka Strategy Evenings

The Project has held four Fukuoka Strategy Evening events
between August 2012 and March 2013, at which participants
interestod in Fukuoka Cay's future dacussed vanous lopics

- AR
BETGL Sxrese

1st What is Fukuoka City's hub strategy?

2nd | Where lies Fukuoka City's creativity?

Where does the creative class congragate in

3rd Fukuoka?

Hospitality is essential to Fukuoka City's urban

4th growth strategy'

E0nRAMP Kyushu Entrepreneur club

OnRAMP =5 a members-only enfreprencurs’
salon established as o forum 10 support and
cultivate entreprencurs and faciitate
networking among them. Its focus is practical
appication of the Fukuoka Urban Growth
Strategy Project's research

FARNT 4 o grrer el Peaper el Stes e ewiminend by |8 w0 e
Moty o Luge Shwmrs

Fukuoka

BCSR initiative at Park Place Oita

©"Warmhearted Parking” for the disabled

From March 2013, Park Place Oita has reserved
2 portion of ils underground parking gorage

18 parkingspaces) for disabled guests
Called "Warmheaned Parking *
the reserved parking spaces enable shoppers
who are confined 10 wheelchairs or have
difficulty waking 10 shop at Park Place Ota
without having 1o worry about parking faclibes

BCSR workshops

Fukuoka Really penodcally conducts CSR workshops od by invited instructons, mainly for CSR
personnel of companies that oparate chefly in Fukuoka and elsewhore n Kyushy The workshops
have helped 1o build a stronger network among local CSR professionals. Fukuoka Realty plans 1o
continue holdng CSR workshops to promote development of the local economy and community

£0pening of Fukuoka International House

The Fukuoka Urban Growth Strategy Project has
opened the Fukuoka International House, a communal
residence for foreign students of Kyushu University and
employees of nemational companies

Address - Shimoyamato T-chome, Nishe-ku
Fukuoka City

Buiding : 4-story renforced concrete

Rooms : 15ni (male residents only)

Maximum oocupancy - 30 residents




IR Initiatives
2Fukuoka REIT's homepage Nikko Investor Relations Award EAutumn 2012 J-REIT Fair

Ranking of all publicly traded companies’ websites

Sector ranking

20th place 1st place
Excellent site Excellent site

©Dalwa Investor Relations Award
2012 Internet IR Award .~ Excellence Award
@ Fukuoka REIT presented at last avtumn’s J-REIT Fair
1 L S L N sponsored by the Tokyo Stock Exchange. The presentation
s BENYIA RAEN Y1) L 3.3 1 was attended by a crowd of nearly 100, substantialy more

Varzaaan - 2013 W™ = 2012 = ! than the 80-person capacty for the presentation

- = g BR74-T=N BRTA-T=N . —
: RERY 29 ULl Rreiuiowy BOne-on-one meetings with foreign investors

smum - : s @ MProperty tours (for analysts and institutional investors
—— . ©Dialogue with Fukuoka Mayor posted on website

> % L A diglogue belwean @K shu IR ksh
]_jn‘cmg _Japan S W]

Fukuoka Reatty CEO

o

=

e Ceebeen - —

Etsuo Matsuyuki and
the Mayor of
Fukuoka Cay
regarding Fukuoka's
appeal and growth
prospects was
pubished in Linking
Japan an IR/PR
magarne that
publicizes Japanase
companies to
overseas institubonal
invesions

The Japan Invesior Relations Association and Fukuoka
Realty jointly sponsored three IR workshops in fiscal 2012
Allended by employees of some 20 Kyushu compames, the
giscussion-filled workshops promoled networking among
Fukuoka- and Kyushu-based companies




Asset management company’s organization

Shareholders General Meeting kaifa e rIONE
A-Urme persormel. 38 Februry 28 2010 W

Fukuoka Realty

Board of Directors

Numbers of

Compliance Committee

“Complance Deparimant geaneral manager
*Outside compliance committee memrbers m/ceo

[atornay. rea ostate apprarer * Real estate brokers
corthed puthc accountant] 15

« Lormutia On compiance-ralated matiars
Managing Director * Japanese securities analysts

credentialed personnel

Risk Management Committee * ARES Certified Masters

13
+Compiance Departmant genersl manage: and personnel .
appointed by hen win te Board of Drectars apiroval * Management operation officer
1

- Comauits on ned maragemsen|

* SME management consultants
Investment Committee t Executive Committee 1
Charman Presdent. Managing Deectors. Finance Department, *Charman, Presdant. Managing Directors. Finance Department 'mmww
Fvestment Department. Proparty Management Departmant, Investmaent Department. Property Management Departmernt
Comphance Departmant Complance Department
Consudts an meesiments and mesagemet of Fubuuba REIT ¢ sssets DetlSeratne on managemen! mgtiers it general . Rw mte W
3
3
_ 2

Fukuoka nein



Unitholders’ data

EDistribution by investor category (breakdown of investment units) B Major investors (end of the 17th fiscal period)

Ax of Fusruary 38 3013
Investment Sharw of investment units

Total outstanding Rank Investor name unit held heid over lotal number
number of 23,050 23,080 2080 of units outstanding i+t
west 123,050 1230 123, 123,
m?m e 4 Japan Trusiee Services Bank Lid 24 801 2015%
(Investment trust account) ' '
2 Fukuoka Jisho Co., Lid 13,955 11.34%
Trust & Custody Services Bank, Lid.
3 (Securities investment trust account) 8128 6.60%
The Nomura Trust and Bankung Co. Lid
4 (invesiment trust account) 5,637 4.50%
The Master Trust Bank of Japan Lid
5 (Trust & x 4270 347%
6  Mellife Alico Insurance Company JPY 3409 277%
7 NOMURA BANK (LUXEMBOURG!S A 3353 2.72%
8 JOYO BANK Co., Lid 3214 261%
8  Kazuhiko Enomoto 3070 249%
13th 4m 5th %th 17t 10 The Senshu lkeda Bank Lid, 1.909 1.55%
February 28 201 August 31, 200 February 28, 2012 August 31, 2002 February 28, 2013
0 Francid mattutons IOf ancs deld by st barks [ Stock teokers 1 Otver corporations Bl Foregn corpoatorns [l navdesl ] S T ——

Fukuoka »s



Unit price chart

BMarket capitaization(as of February 28, 2013):94.5 bn yen
BHstoncal hghldosing price) 1, 300, 000 yen(February 26, 2007)

—— Investment unit price BHstorical low(closing price) 297, 000 yen(November 20, 2008)
Turnover
lyen. (urwin’
1.500,000 ey 14 000
13, 678Units
June 21, 2008
1.200,000 T g
Fobruary 28,2013
880,000 yen
o 768,000 yen
v March 1, 2011 ] 4,000
Price per unit
900,000 « of the 2nd Issue
576,083 yen
. k7% J 3,000
Price per unit N
i 766,360 yen
,360 yen 2,000
300,000
1.000
] 0
Aug. 2005 Feb 2006 Auwg, 2006 Feb, 2007 Aug. 2007 Faeb 2008 Aug, 2008 Feb 2000 Aug, 2009 Feb, 2090 Aug, 2010 Feb, 2011  Aug, 2011 Feb, 2012 Aug. 2012 Feb. 2013
( yoatimonth )
ofat dss u tue ord pataty
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Housing market in Fukuoka City's Chuo Ward

Fukuoka's Chuo Ward is an area with a high percentage of renters and continued-netin

W Population and number of households in Fukuoka City's Chuo Ward

—
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~ 170 —

- 160
mIlI
= 140

2003 2004 2005 2006 2007 2008 2009 2010 20 2012

L Population 1300 qlf_‘.»‘.'.lh )¢

Nawre Doy of Hibsaths resion iogniny Sie

2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011

In-

migration 20632 | 20831 | 20457 | 20352 19288 | 19973 | 20483

moration | 19314 | 18188 | 19231 | 19010 | 18.048 | 18.854 | 17,872

PIEAL ONYD BNONYNS
10 Ao

Net in-
migration| 1318 | 2643 | 1226 | 1342 | 340 | 1119 | 26M
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W Percentage of renters In Fukuoka City's wards

Chuo Ward [
Jonan Ward | .
Mo V¢
Higashi Wrd I
Sawara Ward [ -
Nisty Ward I
City of Fukuoka I
TokyoMetropolls |
OsakaPrefecture 1
Navorwde
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Sauy Ve 8 J0U Namns [ pousn

B New housing starts in Fukuoka City's Chuo Ward
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Fukuoka City's strengths@®

Growing influx of foreign visitors by virtue of expansion of overseas networks

GFlight times from Fukuoka Alrport to major destinations

Shows Ahous Jhous Jhaus Y hawr Thas 2 heus

| gt | L%i."'

SEETTTT ,
hyZ /{/ﬂﬂ’/ 7
/ IZ4

Sasce Fomns Aapart g Ca Lt

_Mar. 2010 | Start of Air Busan service (1o Susen

_Dec. 2011 | Start of T'way Airlne service 1o rereonSead
Dac. 2011 | Start of Delta Ar Lines sarvice (1o Henoan

Mar 2012 | Start of Jej Alr SErICe (s rctwon/Seas)

_Apr. 2012 | Start of Hawaian Arlngs service ‘s Hemeuas

_Jul 2012 | Expansion of Delta Arr Lines service 'ts remma
Apr. 2013 | Start of KLM Royal Dutch Aiffings Service (1= Amstssr

©)Ship passengers arriving at and departing from Port of Hakata  ©Fukuoka airport passenger traffic imemational fights. ©F oreign visitors to Kyushu
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Fukuoka City's strengths®

Low-cost carriers «cc) and Kyushu bullet train service are driving growth in"clomes

©OFukuoka Airport passenger traffic cemestc fights.
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