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Earnings Report for Fiscal Year ended July 2014 (January 9, 2014 — July 8, 2014)
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Tokyo Stock Exchange REIT Index
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Scheduled date of submission of securities report: Oct. 8, 2014
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I 772 FROERIKR

I Fund Management

1. 264F7 HHIOERIRDL (P26 41 3 9 H~Ppk 26 457 A 8 H)
1. Management Status for Year ended July 2014 (January 9, 2014 — July 8, 2014)

(1) BFEENER (B 5 PTG IS )
(1) Assets (fractions of less than JPY mil. shall be rounded down)
FHBEEPE BiG - 1EG - ZOMOERE (BEVERR) | G5t (&
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
27 WAL R WAt] am Wt
Amount ratio Amount ratio Amount ratio
Ep! % Epl! % Epl! %
JPY mil. % JPY mil. % JPY mil. %
26 427 A# 63, 827 (99.8) 151 0.2) 63, 978 (100. 0)
FY ended Jul. 2014
2641 A# 48, 976 (99.8) 101 0.2) 49, 077 (100. 0)
FY ended Jan. 2014




(2) BE » ATHATEH
(2) Creation and Exchange
AR IR TS T N 3 BE A AR 0K YRR FET T N2
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Exchanged Fiscal Period
@) ©) ®) (@+@-0)
s Th FH Fh
‘000 units ‘000 units ‘000 units ‘000 units
26 47 A 33, 037 9, 059 1, 987 40, 110
FY ended Jul. 2014
26 171 A1 21, 005 13,825 1,792 33, 037
FY ended Jan. 2014
(3) FEUEAHER
(3) NetAsset Value
Wi E At s 100 F13%4 72 0 HEHEA
TEH | NBT | @imy) | (@A X100
Net Asset Value per 100 units
((®INo. of Issued Units at End of Fiscal Period)x100)
EpaE] EpE] EpiE] M
JPY mil. JPY mil. JPY mil, JPY
26 47 HHH 64, 377 399 63, 978 159, 507
FY ended Jul. 2014
26 41 HH# 49, 477 399 49, 077 148, 550
FY ended Jan. 2014
(4) s
(4) Dividend Payment
100 14 7= V) 53 Fid 4
Dividend per 100 units
M
JPY
2647 A 873
FY ended Jul. 2014
26 -1 H# 1, 050
FY ended Jan. 2014
(1) A @I ITEH AL 72 Y D4R
*kDividend per Trading Unit
2. SFHTHOER
2. Change in Accqunting Policies
O SFHEMELEOWIEIEY AR i
(D Changes accompanying revision to accounting standards, etc. No
© OLSrOLEHE HE
@ Changes other than those in D No




EHA Ty A7 7 K] U—F CREERE I THH) WA SER (1345) TRk 26 45 7 A MR ERE
I MEEE#FES Financial Statements

(1) SfExtiEEE Balance Sheet
(BN : ) (Unit: JPY)

FRE 26 4 1 H 8 HEBE RE 26 4 7 H 8 HEE
Prior period Present period
As of Jan.8, 2014 As of Jul.8,2014

BEPEDEL Assets

ENVE PE Current assets

Z—jL « m—> Call loans 60, 853, 562 85, 678, 665
& FES%: Investment securities 48, 976, 529, 920 63, 827, 531, 700
RINEL Y4 Accrued dividend receivable 439, 624, 641 464, 620, 559
KUK B Accrued interest 82 125

MENERES EF Total current assets
ErEAEE Total assets
BEDE Liabilities

mEh A E Current liabilities

49, 477, 008, 205

64, 377, 831, 049

49, 477, 008, 205

64, 377, 831, 049

RFL4: Accounts payable—other 24, 702, 600 3, 892, 000
HKIAUNEE /7 B4 Unpaid dividends 346, 898, 653 350, 163, 792
RILZFEE I Trustee fee payable 4,045, 194 b, 254, 114
RIFTEFEE RN Investment trust 20. 996. 057 26. 270. 662
management fee payable ’ ’ ’ ’
Z DO ARFAE H Other accrued expenses 3,215,771 13, 434, 097
MENEESEF Total current liabilities 399, 088, 275 399, 014, 665
AfEAEF Total liabilities 399, 088, 275 399, 014, 665

MG FEDTR Net assets
JEAN%E Principal and other
JEA Principal
| 4x4 Surplus

WIRRI R SOIWRREE (A)
Surplus (deficit) at end of period

(I ECUE(HFSENL4:) Reserve for
distribution

JTEARLESFF Total principal and other
WEFEAEE Total net assets

AEMIEFESET Total liabilities and net
assets

25, 835, 690, 194

23, 242, 229, 736

873, 665

31, 366, 332, 800

32,612, 483, 584

2,009, 761

49, 077, 919, 930

63, 978, 816, 384

49, 077, 919, 930

63, 978, 816, 384

49, 477, 008, 205

64, 377, 831, 049




FHA Ty s A7 7 RV —b (RGERE I THH) WA SES (1345) Rk 26 4R 7 A #IL RS
Statement of Income and Retained Earnings

(2) ERMEORREFEE

(BA7: ) (Unit: JPY)

AT
B k254 7TH 9H
E P24 1A 8H
Prior period
From Jul.9, 2013
to Jan. 8, 2014

B CSERL264: 1A 9 A
E P24 7H 8H
Present period
From Jan. 9, 2014
to Jul.8,2014

HHIVES Operating revenue
Z Y 4 Dividends income
ZHUFIE. Interest income

HAMAES7E B 4H4E Profit and loss on
buying and selling of securities and other

Z DONZE Other revenue

wIHIVIEEEF Total operating revenue
= Operating expenses

ZREE W Trustee fee

A E R Investment trust management fee

ZFOM#E H Other expenses

w2 A2 Total operating expenses
R AT EEER L (D)

Operating income

(loss)
RRE RS TR FHEIE (A)  Ordinary income
(loss)
LR 2 ST S BIRTE S (A)  Net income
(loss)

— BT O M HIMIFRS SHE O 3 LKA T — B3
I LE 5 B HIMIHR RSO 5B (A)
Distribution of net income (loss) from partial
exchange

MERIAS I E R#E4 (A) Surplus
(deficit) at beginning of period

A TENIEE X 1T KB &V EE Increase in

surplus or decrease in deficit
W — IR D ISR AR TR 8 A8
/L%A Increase in surplus or decrease in
deficit from partial exchange
WHIBNEFEITAE 5 RIS AHNAE ST K 8 48
/L%#A Increase in surplus or decrease in
deficit from additional subscriptions for
the period

AP DB T KA A HENNEE Decrease in

surplus or increase in deficit
U — AT O IR B FE ST KRB
JN%E Decrease in surplus or increase in
deficit from partial exchange
BB FEITFE 5 RSSO FE T R IE A1
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

45Hd4: Dividends

HWIRRIR e UIHR RS (D)
(deficit) at end of period

Surplus

778, 015, 654
25,621

2, 964, 660, 998

966, 036, 344
22,629

3, 983, 468, 987

24

3,742,702, 273

4,949, 527, 984

10, 483, 379 14, 128, 271
52,417, 191 70, 641, 643
3,331,902 10, 449, 369
66, 232, 472 95, 219, 283

3,676, 469, 801

4, 854, 308, 701

3,676, 469, 801

4, 854, 308, 701

3,676, 469, 801

4, 854, 308, 701

12,792, 905, 599

8, 666, 818, 979

8, 666, 818, 979

1,182, 034, 430

1,182, 034, 430

711, 930, 213

23, 242, 229, 736

6, 827, 008, 011

6, 827, 008, 011

1, 441, 359, 246

1, 441, 359, 246

869, 703, 618

23, 242, 229, 736

32,612, 483, 584




EHA T 277 RIY—b GERERE 1 T BEH SR (1345) ik 26 45 7 A k8465
(3) HEie&
(EELSFH TR D FEHICEET 55D

A AL A% 0D R RS YE B OV 5 1% BB I BN LB SE, UTo LB FEAIE L CHRME T L TR Y £
B

(1) Afahpg B FrEs s B3 ST B A s

GRRPE LS TSR B3 ST D A RESRIX, BRI & L CAmtpa s presicis
G EEBIMR B ORKEMRE GMEEFEROBSITFHAEYMEKBICBWTHY 55
BT D HOREMEYE) TRMmL T £,

(2) ARhpE IS BT B ST e WA EES:

UEAMRERIC SOV TIE, JRAIE LT, BARGESREDRERROISHTE S SR
e (CEHE) %5, &mpdg s 2EE . |IT5S0RT 2% (72720, eXERE
VB L7y AT iR St o 3243 2 A0 W3 i & AT L7 li%E CRF
i L CB0 £9,

(3) WS AT TE 7o A ML
L2 R4 2 AT TE o T2 5A U AT L2 i HlAED Kl & 387E T& 22V
MR LNEAIE,. RERHETASESERZEFT IS CAHEMNLRFHRE L
o TRl &£ FRD ToMiFH S L < ITZFEH LB D 5 2 WA N A B FEZ b o TRl
EFRD T B TR L TR Y 9,

(BRI B9 5 1ERD)

AT L
PR 26 4 1 H 8 HELE SRR 26 4E 7 H 8 HELE
Lo s oAk 16, 426, 079, 694 25, 835, 690, 194 [
B INER E TU AR 10, 811, 541, 000 [ 7,084, 763, 600 [
1] i — BB A2 T AKE 1, 401, 930, 500 [ 1, 554, 120, 994 [
2. [ZISHEDRREL 33,037,967 0 40, 110, 400 A




(4 X ORIR &R E B9 5 1ER)

EHA T 277 RIY—b GERERE 1 T BEH SR (1345) ik 26 45 7 A k8465

AT
H WPk 254 7H 9H
E ER264 1 H 8 H

H k2645 1 H 9 H
E k264 7TH 8 H

QMmO QW= QO m o O W=

O TOmo QW o=

Sle e DFFIEE

H ERK254 7TH 9H

E Rk 254 9H 8 H
4 ML 24 SN RS AR

5y B AR N4

Bl 4SS5 (A+B)

IS SrEL Al RE%H (C-D)

N 28 5y i 4 E

IS (Bl RTENL4)
(E-F)

Ry

SEcAHE (100 0%4720)
H V254 9H 9H

E OEK25411H 8 H
SRR EAY

Sy B A N 4

Bl Y IS A A #E (A+B)

Nt SR Al RERE (C-D)

N2 5y B 4 E

RS (BTN 4)
(E-F)

H#

SECAFE (100 1X%47-9)
H FEi254E11H 9A

£ R 264E 1 H 8 H
SF AR EAY

Sy Bl MR R N 4

Bl 4 E A G5 (A+B)

R

I3k /7Bl ATHERE (C-D)

N 285y Pl 4 A

U (S BevEfmAE N )
(E-F)

BE g

Sylica%E (100 1%47-0)

224, 465, 428 [
995,075 M
225, 460, 503 M
18,178,016 4
207,282, 487 [
206, 389, 376
893,111 [

26,908, 654 1
767 M

180, 937, 048 M
893,111 [
181, 830, 159 M
22,497,541 M
159, 332,618 M
158, 642, 184 M
690, 434 M

27,542,046 1
576 M

372,638,799 M
690, 434 M
373,329,233 1
25, 556, 915
347,772,318 M
346, 898, 653 [
873,665 M

33,037,967 O
1, 050 [

O MmO QW= QT m O O W=

QT mO QW o=

AL 4 D EHELE R

H k264 17 9H

E Rk 264 3 H 8 H
4 ML 2 SN A AR

5y Be VA N4

Bl YR EE (A+B)

R

ISy EL AT RERH (C-D)

UN 2 5 il 4 H

RIS (Bl HTENL4)
(E-F)

s

Syle4%E (100 M24720)
H k264 37 9H

E ERk26E 58 8H
S AR EAY

53 Bt VA A N2 4B

Bl YIS E R (A+B)

ISl AT RERE (C-D)

INES 5 Bl 4R

e (Bl ENLS)
(E-F)

mExy

Sylic4%E (100 H47-0)
H FAk264 54 9H

E Fpk264 7H 8 H
EF AR E AT

Oy B HEAG N4

Bl Y F IR EEA# (A+B)

V3K 7Bl RTHERE (C-D)

Ay |

W (OBl fmAE N &)
(E-F)

4K

Syl 4gE (100 04729)

344,291,210 [
873,665 M
345, 164, 875
26, 968, 584 M
318,196,291 [
314,015,936 [
4,180, 355

34,132,167 H
920 M

231, 590, 100 4
4,180, 355 [
235, 770, 455 [
29,070,792 [
206, 699, 663 M
205, 523, 890 4
1,175,773 M

35,681, 231 H
576 [

390, 177,687 1
1,175,773 M
391, 353, 460 4
39,179,907 [
352,173,553 [
350, 163, 792 [
2,009, 761 M

40, 110, 400 1
873
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(GmhpE S B3 2 1ERD)
T B hpH i OIRBLUZ B3 % S IH

AT 1
H ER254 7H 9H H k264 1A 9H
= PR 264 1 8 H = PR 264 7 H 8 H
B R 2 UL & YT 7y FIXFEREEFEEE LT, Al
GES, 7 U ST 0 ZERGI %0 &R sh o
EH A RIS ED D EHOREARS
i) IS EIToTRY 7,
SRR L DN L OCYRE AR 97 7 > ROSEHR T 2 £ A MRESRIT,
LY R [ e &3 T8 HAR 2 FIEICBE I 5 1%
GO O THMhFES O FEAlh M K OFEAT 7
5 ICREROAMREESETHY . £THE
BHEHMTHRAL T T, £/, E£h
U ART ¢ THBNCIE, eI &R B
D R EEIC R T DB EE DR EM I E
FHIZETH7-DITH> 2N TEET,
WA MR LT U T ¢ THBIIC
I, HEICG U TENEIME AT Y A
7. WEWEY RS ERYATERHY
Ex
GRS ICER D U R 7 R R AR, E I LT LR T b
U A7 EEEMZRRE L, SR Y
2 EREBOE=2 ) U, fRED—
kx> Tk £19,

A

[FlZE

Rl 2

11 4 Rl s L OB SR (2 B9 5 TFIH

GIE 2]
TRk 26 4 1 7 8 HEIE Fpk 26 4E 7 H 8 HHEE

(SfERTIRR G BAA, Bl R OV O 248 (S B FARITX IR ORI CRE L L
TWHD, ZTOXEFETIH Y £H A,
Il D B E 1R (1) AfmGES: (1) AfmGES:
5 B H HA MR
e R F R D FIEICE T A TR A
(A fHRIE 25 D R TAR B Y I ORI/ 55 12
EH L TR £,

©Q)F VT ¢ THHI ©Q)F VAT ¢ THHI
M HIE|IH Y EH AL [FZE
(3) _EFCLIAN D &R b (3) _EFCLIAN D & FlhpE b
EHIECIRESIND Z e n, BRI
FEAE & T EL L T\ A7, YA RRE ik
i DR & IR & L TR0 £19,

4 Al P o D FRFI 25 V2 B 9~ 2 S TEIZ DU [ Rhpa fh OB 1, T ik iz 3E-5<
C DA R MAADIE D>, TN 3 72 WIBA A
FRAICRE SN MEENE TN T £
o MR O FEIZ BV I E DT [l /2
SIS A LTV A=, B HH
FERMSRIC K o 72 A, Uiz EEN R
LHZELHY ET,

[FlZE




EHA Ty A7 7 K] U—F CREERE I THH) WA SER (1345) TRk 26 45 7 A MR ERE

(A REESZBE4 % 1ERD)
AT PRk 26 42 1 A 8 HELE)

728 B AT lRES
(HZ : 1)
ik & OFHE A ORI B F L7 BT A4
R AR 1, 390, 678, 991
G 1, 390, 678, 991
M PRk 26 42 7 A 8 HEIE)
725 B B lRES
(HL : 1)
kg B OFHE A ORI B F AT AT 24
P RIESS 3,321, 871, 813
o3t 3,321,871, 813

(BEhE S & OHG B4 % 1ERD)
FUFHITIH Y EH A,

(1 84720 158

Al HA
gk 26 42 1 H 8 HEBIE

Wk 26 42 7 H 8 ABIE

1 AY72 0 i pese
(100 F124 7= v Hli pE#E)

1,485.50 M
(148, 550 1)

1 AY472 0 s e
(100 [124 7= v fliig pE%E)

1,595.07 [
(159, 507 1)
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