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Notice Concerning Personnel Changes to Directofss¢t Management Company

Activia Properties Inc. (hereinafter referrecatothe “Investment Corporation”) announces that Rofivia
Investment Management Inc. (hereinafter referreaktthe “Asset Manager”), to which Investment Coagion
entrusts its asset management operations, dedidieel Board of Directors Meeting today to submdpwsal of
election for its director to the shareholders’ Miegty letter as provided in the Section 1 of Adi819 in the
Corporation Law. The proposal was made due to resigrof current directors. Details are as follows.

1. Details of the change (Plan)

New (as of April 1, 2014) Director (Part-time)  Miie Ishimoda (KawaijNote)
Former (as of March 31, 2014)  Director (Part-time) Hito&lemura
(Note) Refer to the biography of new director.

2. Procedures based on the regulations

The Asset Manager will carry out the appropriategedures as provided for in Financial
Instruments and Exchange Act, Building Lots andI@ings Transaction Business Act, and others
related to the acts and regulations.

*Distribution of this material: This material is tlibuted to the Kabuto Club; the press club for Ministry of
Land, Infrastructure, Transport, and Tourism; aredtess club for construction trade newspapetseat t
Ministry of Land, Infrastructure, Transport, and Tism.

*Website of the Investment Corporatidrtip://www.activia-reit.co.jp/english
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Biography of new director
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Activia Properties Inc.

Position

Name

Brief personal history

Director (Part-time)

Michie Ishimoda

April 1987
July 2000

July 2000
April 2002
June 2006

April 2007

April 2009

October 2009

April 2010

April 2012

April 2014

Tokyu Land Corporation, General Adminggion Department
Manager of Duet Business Department N@fflce Building
Division
Manager of Office Building Developmentiaement No. 1,
Urban Business Division
Manager of Office Building Developmengpartment No. 1
Manager of Office Building Developmenp&ément No. 1
Executive Manager of Office Building Deepment
Department, Office Building Division
Executive Director of Tokyu Land Capitdhnagement Inc.
Executive Manager of Asset Development Departniesget
Management Division
Executive Manager of Investment Plagbiepartment, Office
Building Division, Tokyu Land Corporation
Executive Officer and Executive ManagéOffice Building
Development Department No. 1, Urban Business Qiwisi
Currently serves as Executive Officed &xecutive Manager of
Commercial Facilities Development Department, Conuiaé
Facilities Division
Director (Part-time) of TLC Activia Inggment Management
Inc. (plan)




