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July 9, 2014 
To All Concerned Parties 

Name of REIT Issuer:  
Invincible Investment Corporation 
Name of representative: 
Naoki Fukuda, Executive Director 
Roppongi Hills Mori Tower  
6-10-1 Roppongi, Minato-ku, Tokyo, Japan 
 (Securities code:  8963)  
 

Asset manager:  
Consonant Investment Management Co., Ltd. 
Naoki Fukuda, CEO 
Contact: Akiko Watanabe, Manager 
 (Tel. +81-3-5411-2731)  

 
Notice concerning Determination of the Issue and Offer Prices of Investment Units 

 
 Invincible Investment Corporation (INV) announced today that, at the Board of Directors Meeting 
of INV held on July 9, 2014, a resolution was passed concerning the issue and offer price and other 
related matters for the issuance of new investment units and secondary offering, which was 
approved at the Board of Directors Meeting of INV held on June 23, 2014, as outlined below: 
 
1. Issuance of new investment units through public offering 

(1) Number of investment units to 
be offered 

: 1,040,000 units 
Domestic public offering: 527,322 units 
International offering: 512,678 units 

(2) Amount to be paid in 
 (issue value) 

: 21,873 yen per unit 

(3) Total amount to be paid in 
(total issue value)  

: 22,747,920,000 yen 

(4) Issue price 
(offer price) 

: 22,688 yen per unit 

(5) Total issue price 
 (Total offer price) 

: 23,595,520,000 yen 

(6) Subscription period 
(Domestic Public Offering) 

: July 10, 2014 to July 11, 2014 

(7) Payment date : July 16, 2014 
(8) Delivery date : July 17, 2014  
(Note) The underwriters shall underwrite the investment units at the amount to be paid in (issue 

value) and offer at the issue price (offer price).  
 
2. Secondary offering of investment units outside Japan 

(1) Seller : Infinite Value Investment Ltd. 
(2) Number of investment units to 

be offered in the secondary 
offering 

: 70,151 units 
 

[For Information Purpose Only. 
The Japanese language press release should be referred to as the original.] 
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(3) Offer price : 22,688 yen per unit  
(4) Total offer value : 1,591,585,888 yen 

 
3. Secondary offering of investment units (overallotment secondary offering) 

(1) Number of investment units to 
be offered in the secondary 
offering 

: 55,507 units 
 

(2) Offer price : 22,688 yen per unit  
(3) Total offer value : 1,259,342,816 yen 
(4) Subscription period : July 10, 2014 to July 11, 2014 
(5) Delivery date : July 17, 2014 

 
4. Issuance of new investment units through third-party allotment 

(1) Amount to be paid in 
 (issue value) 

: 21,873 yen per unit  

(2) Total amount to be paid in 
(total issue value) 

: 1,214,104,611 yen  

(3) Subscription period 
 (Subscription date) 

: August 12, 2014 

(4) Payment date : August 13, 2014 
(5) Investment units for which no application for subscription has been made during the 

Subscription period (Subscription date), mentioned in (3) shown above, shall not be issued.
 
<Reference> 
1. Basis for calculating the issue price and offer price 

(1) Reference date of calculation and price: July 9, 2014  23,270 yen 
(2) Discount rate: 2.50 % 
 

2. Syndicate cover transaction period:  
July 12, 2014 to August 8, 2014 
 

3. Amount, use and schedule of expenditure of proceeds from the Offerings 
INV will use the proceeds from the Domestic Public Offering (11,534,114,106 yen) and the 
Overseas Offering (11,213,805,894 yen) to fund its acquisition of new specified assets 
announced in “Notice concerning Acquisition of Assets and Entering into Leasing Contract” on 
June 23, 2014 .The maximum proceeds from the issuance of new investment units through the 
Third-Party Allotment Concerned (1,214,104,611 yen) will be retained as cash reserve to fund 
for the future repayment of borrowings. 

 

 


