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Notice Regarding Revision of Business Results and Distributions Forecast for 
the 18th Period Ended June 30, 2015 

 
MCUBS MidCity Investment Corporation (hereafter “MCUBS MidCity”) announces that it has 
revised its business results and distributions forecasts for the fiscal period ended June 30, 2015 
(18th Fiscal Period: January 1, 2015 to June 30, 2015) announced on April 10, 2015. 
 
1. Revised Business Results and Distributions Forecasts for Fiscal Period Ended June 30, 2015 

(18th Fiscal Period: January 1, 2015 to June 30, 2015) 

 

Operating 
revenue 
(millions 

of  yen) 

Operating
income 

(millions 

of  yen) 

Ordinary
income 

(millions

of  yen) 

Net 
income 

(millions 

of  yen) 

Distribution per unit 
(excluding distribution 
in excess of  earnings) 

(yen) 

Distribution in excess 
of  earnings 

per unit 

(yen) 

Previous forecast (A) 5,261 1,580 1,134 1,132 5,900 0

Revised forecast (B) 5,265 1,683 1,239 1,237 6,444 0
Difference (B − A) 3 102 104 104 544 ―

Percentage change 0.1％ 6.5％ 9.2％ 9.2％ 9.2％ ―
[Reference] 
Fiscal period ended June 30, 2015 
Number of investment units issued and outstanding at end of period: 192,025 units 
(Previously announced forecast number of investment units issued and outstanding at end of period: 192,025 units) 
 
 
2. Reason for the Revision 
Since the business results for the 18th fiscal period ended June 2015, which have mostly become 
clear during the account settlement process for the period, indicated that a difference is likely to 
arise from the business results and distributions forecasts for the 18th fiscal period ended June 
2015 announced on April 10, 2015, MCUBS MidCity decided to revise the business results and 
distributions forecast as shown in the above table.    
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The main factors for the revision are the increase in operating revenue due to increased rent 
revenue, etc. and the increase in operating income due to operating expenses (repair expenses, 
utility expenses, real estate taxes, general administrative expenses, etc.) being expected to fall 
below the previously revised forecast.   
 
There is no change, as of  today, to the business results and distributions forecasts for the 19th 
fiscal period ending December 2015 and the 20th fiscal period ending June 2016 announced on 
July 9, 2015.   
 
 
Notes: 
1. The aforementioned forecasts are current as of the date of this release. Accordingly, actual distribution per unit is 

subject to change. On this basis, MCUBS MidCity does not guarantee payment of the forecast distribution per 
unit. 

2. MCUBS MidCity reserves the right to revise the aforementioned forecasts in the event that a significant 
discrepancy between actual results and forecasts is anticipated. 

3. Amounts below the specified unit are rounded down. Percentage figures are rounded to the nearest first decimal 
place. 

 
 


