J—RL—FINFVR

CORPORATE GOVERNANCE Kao Corporation
R¥EEH A :2015468A7H
EEHRART
REREHR ARWTRE FB EE
MERE EH-IVTFMPVARM EHHE /B B
AEFF— K:4452
http://www.kao.com/jp/

BEOTI-RL— b~ HNFVAVKR BT OESNTT,

I a—RU— 513V AT B EAMBER S RUEAHER. REEBMEZOMORIEH

1. BEXMBEZA
EEMEREHTEAREHS LT, ARTHENRL, LN OV ETERRNS VMEENRETES LS BEARFI RURNEBHEH AT LEERE-
ERAL, BELHEREEETIECHICRATEERZLTUKIED, H0I-RL— - ANFVAICETIEREH DERMEEZATHD, BELD
RUEEGREOVEOEMETITENET . HEEZRBUHET AT -IORIA-NoDEF . HEBRALEERIA TRIEBEFTV. BELELHE
RERRLTVET,

(I=RL=+ANFVA-I-FOZRAERELEVER]
EHLBVEROHRANBELZEFRICONT, 2TERELTVET,

[(O-RL— )V A-0- FOERAICEIEAR][EH |

201545 AR U6 AREDEIFRECHENT, BFREOEMMEICOVTOFHEZRIMEL ., EDHERISFEENELZOT. 111 IFHRELMANE
MOV TODHT - B R U ZDREROBME IEEHLELE,

LT THATSAEZENERIIRDBIELET,
RER XBR TR RUBTRE
HEEEEE RAMITRE

KA IR EERERUBITRE

1 REERS(RAB-13))
TEEVIN—TOREFTBOMIEALLBIEEBZELTTEEIIM IZLUTOENEHTNET,
(1) fEdn
B GHEE -BEOIULIGC T, IDECHE LEE/ I ETLEND. HROALXDEVEHEDHZIENMEFXILERHTHLLLIC. =D
YATFHEUT1 (Fia e getE) (CEM T3 e FEameLET, COEMmDLE, AZEEL2BNRBENEEDOE . FBRETEKT PN ELUICE IO
e EEROEEICFEEIZIEAMROAFICEVT HEE -BARLRICRBZADNSEIHEHIERET Y FERELET,
(2)Evay
B, FNENOTIS TCHEE -BEREERLIMIEELRZEETO-NICHE L, ETORAT-IHRIAI—-DXIFLEFEEER/LET,
(B)EKREBMIEER
1) &EE/TFD
2) MR EBER
3)IEEESHE
(4)17ENR Al
1) HEEER
2)RIGTH
EDBEEEF—LT—H
TN —-NILR A
(FEEITM1DEXIETHEHES I :http://www.kao.com/jp/corp_about/kaoway.html)

2 REREHEE (RAIZ-13))
(M REBEE

LEROBEERIICET2020FENHHDOHINERELT, “FIRHIBE"E " HEOYATHEYT (FHGE AR AOEIK O 2R, “H0—
PIVTHEROHIS1L " EHELTVET , ChOERBEDEHIC, BH THIRFBEN—BOEF L RURRERIETIHERAFEHEENLZIO-
NIVR R TOFLVTIGORIEZHETIEELIC. RE-RLDOLNE VLA EBIRULEEARNTFEEEELET,

2)70-NIVERROZHDOIDDE R LY FECNADR G

TO-NIVBHEROEHOEZERZHFH LY RELT, UTOIDEREELTNET,

HEFOHDORFAENSFHEEADFEAT

TIRNATAPEERTSHEEPEEETIENT SV 7EBEOH LIVEEENHE

-RIEMEANOEBOEED

HBHEINLDEFREI LY FEIFHEIRR . B DRH THEHEE AN ARURRARNFEEN TG OHEEBECES LA S-T—
EARUR=0T407 - BRFEHEOFEREISEAL, BEHOTIHZDRILZTITEL, IhoZENMEDRS ATIEADME L PFH L TIE0R H &SR
(SEDHTT , Fz. REBBEAORISEL T, BFHMGEMRAFEICED. I, DEMHEBENER., BEITOXRDIM1IFM1IINEHRTEHERT
HRORERVBLERREZEMHPETREMDOCOEMBORFE. FEFEENTT . CNOoDRBEADENHEH FEEWHICEFRTHEH(C, &
B-EZRBRONFTHAODAN O ENGEFLORRICERT 2RO BHOTI-RL— M5V FOREIEHELET .

() TR-NIVBRERDIZHDIRE



HO—NIVBREERETZEHIC. JO-NUCHH TN -TOBEEERKEM. SHLEIRKILDTHO—IFEZFH DEE - BIERVAMOE K
ERNFET,

() #HEOYATFEITAADERK

TEEE/INIZBLTHEDTATFEUTAICEMU UK IENEREZEZTNET  FFCTRE ITMBEITSEME 1 LT EE 1E Lt SERED
FRRICH LD ATEERET S ECHERMIZTTE FBROBKRICEOBIFTVEET,
(ALY RER G OFEMETRERARTLEDT—2aVvER (2010/04/26) 112R— I p19R- ISR :
http://www.kao.com/jp/corp_ir/imgs/presentations_fy2009 01.pdf
H2ATFEUTAADEDHEH DEEHIC DNV TIZZTEHES B8 : http://www.kao.co.jp/corp/sustainability-reports/ja/)

3 iR EEE (JRAI3-13))
LTERRPBEERFA2015FEEDREREENLITEET T FHSHEFE (K15) 1ZFREL, 2013F2AICHATRLTVET,
BiE1. BERE0TLES - FIROZEH
BHiZ2. 20155 EREHEEIZDER
EEE LS 1Jk4, 000{EH
EEEERE 1, 50018
AL EHER 30%LLE
* FERICNZ . EARDEICEATIEIZELT. BE. EVABZEREERTELTHNFTH. BEEATREARLTENFEA,
(184, (NEXRDEEEZHLERE 125 E)

L5 BEEROTH D H B R EEE
1. AV Y1-v=7R8DVEXOTO-NWER
2. 777U &= LT 7B EDERILEE1—TA I TR ERVL1—IVANILAT 7R EOF EHD K EOMNE
3. I EXnskit
(K15DEHDEMISTE 109 EHHERS 204EEDOLE1—EEVI—ThEB3HEHEOER - S H OB,
7~ 16— S http://www.kao.com/jp/corp_ir/imgs/shareholders 005.pdf)

<BIR>

20145 EERECHV T BEREDFE LS - FHORH . EMRT LS 1Jk4, 000FEARTENTELELEI0% U LEERLELENDT, 201
SEECBTIE. B SELEEEI0W U LD, SNI—BOFTLENEKICINEZI BIZETHEELEEFR1, SOOEMANEREHIELTL
F7,
(2015 EEEHEBE T HEDOEMIISE5  hitp://www.kao.com/jp/corp_ir/imgs/results fy2015 ql_all.pdf)

4 J—RL—MINFVAICEATIERNBEZHEREARA & (REBI3-1(). EE4-9)
(1) EXMBEZA

LEEORHEZ-PHREHE (U TIREHRE ) OZR RV EMEOHRGMEEREHSLT. AETHENRL BEN OV ETERN
NDEMRENRIRTEIL). BREARFH RURNBHFHVATLEEHE EAL. DELHREREMTIEEEICHAFEFRELTUNKIEN, HBod—
RU—MINFVRACETRRMEHDEARMGEZATH). BE LORLEELGRBEOVEDEMEITHTNET,

) RFHREFORE- BB (REDSHEOALIER)

IRFEN-BERADENRELZECEEBRRZFORTE ., ZORTRURITOEE - EBEBEITIHICE, INICHELTSHLGRBBRDNE. BVE
FIERUREERTSEEMMBRENOHFEETHIMMR R UVEERAVICHITOU-H -y TeMIRERCNIVARCERE T HENMEBNTE
BETHI. INICENRDEBDENENEENCHR B EHERTT ENAREICHN. BEOLANEENHIENTEREE I TVET .

1 BTN -TOBREEPHMDEE(COVTEHRLRER-MHMEA T IR EEN, BHEMIBCERRBERV LTI —-T05EH - REICHTHHE
RERFATERET. REBRFOREERT . REBREOIRZF(CHRL. UATFHEESH. SNSHLRATORVEUBIZECE. 5+
HEMARDERFERS,

2 BEENMRENCEEBREOECONT. MBRIICHENT, HHVI-TORE -FRXOKTRUVEH - REFERM UL NEEER -4M
BEERITVICEHROERFORBROME. SOEMELPRERUDITERNLGHEREE T RER AN EERD. TNETLOZEHER
REBUADFEZEHTEHZURET 5.

3REMES. TNTNOS KGR - MEEEN L TCRENMBEVICREBRREEZNITI S,

%ﬁi E%‘?i REBIRFCOVT, TORHREBIFRREOE L O, EH KR, ERAOREEZOMCRUERNEEFERETL. I
WERICHRET S,

5 IR =R, BEEILOEEHRECHL., AR -HNEEROSEMNLHEADOOFEZEH TR EBBENMETICHITIN TSN E
EE-EEL IEREBREVERENESFEEREL. RETS.

() M1 EZEOFMNLEA (REI4-10-1)

L OREFFNIEHREBEOREBCHICENATOIIICTTEEMRASH N EEOIITHCEATIEE | (TR EE ) EEeTET G
O EENUHOREMNMILEP AL TIRHESNERRNREEEHNTIARFCLET,
BEEIMILZERMNE R CERTH. A RITEEZECIMRBREE OV TERETINMEETEEZT AR RUK B OIRENHIE -
KEODVWTEETIIHR - MITHEBRMNEMNZERE. ETOMIALBZLERUHANEE (UTMHINIKZREZFNEREELET,

(L EEDFEMIE 5 0TS http://www kao.com/jp/corp_info/governance.html
IR B OFREIRRICONTIE. ZRIBRE LORBRE. WITRUBEBICHI IR EEEBEBZOMOI-RL— MINTIAARHI KT 1. #E8
B, EBEECETRICRIEIE HRER StenBi&(2) IRUTEE®RBR SHEOERZR(2) 1258,)

(4) EXBRITEICIIMMHREER (RE4-6)
BITEEBEONMELNRMESES LY. Rt SBREFRBNTENBENIERFILLET.

G EERSHERM

UTOERBICINEERFFRESHEERLTNET,
| RERBREFTHHMNIFRICMZ, FEL, ARRF L PFHERREFTHIANEERIMHBRRICBENT, SVEFEPRFENOOE
REMARZIETINSHRMEMEL, BULEZPITORE -EEFCHRTHIE. RSN IMBREUVHNEETROBELRDEZAL, RIBI7 W
MR2OMB - ZER-BADNIVA, SHUERVBEICETIEI ISR
2 BARERFRERHPEEFZESRERHEEGVIMMRERBLOVVMIILLIISOEERE. MHRRCHITIFRIEER LB
IS ROBHEHITCOOVTEHRMBEENATREGIE, F(IC, AN EEREBSHCREBI ML U5 TCOBEEN TR,
3 EEOEHEERICIIEEICHEGHRVINE S



BEERMRELLERICONTE., RBRESTOERZRENEH, BEICS UTHAARBRICRESN DL IEEEERLET,

(6) R E DR EEDIR A

EBEOR LOEHICE . HREZZLHETRIAT ORI DX EEZE LT, WADEZPLILIFCOVWVTHERBEED . CNERFRTE L XE
EIRHCENEEEBATVET, 20D R EDBBRL XM EERET LN OREHIEEMFL. WEARERPE AT O FOREEIEEHIC
BELFT RELOMEORICE. BEDERFEBE YR ECRMRSEZH. HRZBNEEEASIMUET . MEEOEBLLEZ LTI —T(CHE
FHERICOVTIE, FMBATIEHETESD, B - EREA DA FLRERRAREVICER RUVSHIEIFTOEDZHRAICLZFERICMA, EETIL-TF
(CRAY 3= MICH AL BROBBHLERETVET,
(IREERIRE ., BB EEORBME X FFERET HOEHIZEE - BIEH LRI A IRUTHEZOMOF ERREICBE T ROENR
KR 2 IRICBETIEERRIEZSR
1EREATRIEEHE . THH5%S BB hitp://www.kao.com/jp/corp_ir/disclosure.html)

(7NEARIANEEBLZRE

EVA(BFMAIMEE=HR3EZEXFE-EXRIAN EREHBIZELTHN. EVAOIENZE TR EEENR L ZRNET ., CNEIRERINE
OEEZEETRECLD BERIAMEEFUBEZTVET, INERME TS, BFE. EVABIZEEEHEL. TL-FHBZOERRKREEDHEHR
TREOXEEHE S CRBSEIBMMFEIELLET,
EVADQIEIN %@ U TROEENDE AN EMICEATSIEZ0RA LICEIBFTNEET,
(EVADEHIL. CB0ES R : http://www.kao.co.jp/saiyo/graduates/about/vision.html
FREESOFERKREETOZEAAFRIIER26FE12AHONAFA M IR=Y 24R-IRUY25R-ISE:
http://www.kao.com/jp/corp_ir/imgs/presentations fy2014 01.pdf)
BH.EVAIR, 28—V AF217— ML OZREIZTT,

SHREL KT ZBUHETBAT-ORIA—DoNERE ., HSBMBEERFIATERIAEEFETV. BEI-RL— MINF VAR ECRB L ELGHER
EXRLTNEET,

5 BERCHTIREOEHRE (RA4-1-1)

MR A TR - RERE FH REREIEED. RHRETER BEITEERRUITORSEDRERETHIRES
BICREIIEREAREICENTNET,

LEEEG, L4 — (2)BHOAD, BHRR(CHEVT, EICREBRFONRANGEEDAAEFEIAVIHEizEH TS EMICER - RTE
EITL. ZOBITIOONTR, EEGEEPHMOBEEE CHNEXORNTRBEESECHIIEFUTREULEZBAVN-LTIREREIIR
EVVMEREZNRZCEICED. MITORBRERUVREORRIEERD, REBRFONTEMET S —7. MR RCHEINEERENEICTD
CEICINBEYIBEEEIT). ENBEBEERITONBORREBMELTNET,

BIZIE, LTOLIBREOVTIMBHRETOERELELEHTHNET,

REZOARME - REERAH. BEEAXBRAVEZEGREBRIVICHRABEHERVEETE

- EEQERAADER - RE RTRERVEOELIZEZCHBOBTEERVINTVA-QVTIM TP AF I HBMOERGRERDE
BROBE-RE

BB MRAPKRERGZFOMENER . FEAPHEORTEOZHADEME. RACLTRESFTRELIIN. TORTHBH(ER. LHED
EHFEFRIICIRESNSET.

6 iR - EERIEAE - REEFIOER OGS (RAI3-1(v))

IR RICBVT, ZOHEE THIMMR AUERRN. REBRFOZ AN, RBEICHT-OTOUADFEEEHRN. SEMCEREL. COBITK
REEY)CEEE - BEE T IO, SNSHRTIRER. 2134, BRI, RBFERAIIHRNOBNMRLABE AN EREHLEVEETICOHER
THBIEZEATNET DT, CNOERERZLHICET I E R UVEERERELET,

Fe. REBENOCREBFAOLHOZREPERICEALTSEME. MEOAAEHILY. /M EOEEARICEERIET,

REMEHBCONVTE. BREBREFOIRCHEGERREPINCHETILHOAHTIN-TOER - BERROERZ R UFIRMHRENEDNL
BEBREE, mU-H—-yTeRELDLENMDOBEYCHITTERRBREENEER L TR LET,

7 EERSOMB-RER-BENDONIVA, SHMRUREICETEE 2 (RA4-11-1, [RAI2-4)

LEROERAHHICHED., UTOBEVRERSEAELTOMB - EER-BEADNIVAE S HREEERLET . T, MR SOMREICOVTIE, BIE
BB LEMATRBEADEREZZEZINREL T FXMLARFCHIE LZERREORRILEHZZHNRFE R OB RICEBVLEE. WITOEE
EITEDICDHERZHRBAMONIVAEHEL., EUIGHREELET,

HAEBERICOVTE, B LGRESREOILE., BEEFCLERID-NIVEEEZED. LEE/ TOCEANIHAERE. I-TT7107  BRER
VEEZOHMOEERUVINOORMEXIET 21— Rl — MEREICET2MMDEERRI VCUHEMNECE R RERUINICRIE T 27200
Lt DiEH - RREICHTIEEEERLTIER LET,

A EERECOVTR . BEBRREOEREF(CL/OT. ANIEELITREMNBVEEL, BIZE, JO-NILGRRESUUHEERDH T
OHRGF-Y—EAZRETISHOBRERRBERVFIVFIAY MZEERESNETIRBRLETICTNOORBRIMENIMB RISV RBER
LTWBIEZERL. HHETHIECERELTHEA LET, F. /IR, BRSO SKRERUR T HOHEROHEHE O+ Mz B
®meLET,

BEHEERICOOVNTR, AL, SEMHBFFOSHERE, FXFOEE. FRFAR-LEENLRFTITOTTIIMTFI-VRVBNHNEREFNEAND
NFTHOEHBRBRRUINONOFEMR ZONI VAR VBN EBORBRPEBPITEN DM M EERTEIEHZERLTEA LEY,

HABEBERIOOVTUS., #EL. ARG FEARREZOSVEMMERBRES O/ E, I HCEATEREEZERLUERLE
T, . EEBRESORIE, PIURESHILH. EERESOBFHEMITREZH LT HNEERELET,

BEEECOOVTEH, REBRFOBESFCVEGRER, BE. EMIUFEFELVSHI EERDBICERLES,

Fe, M- BER-BENEITH TEPHEAFICLZEHR LR AN EZOHEDTO-NLEX, B EEELEECETIEORMCIISE. O
NoDOEHBAMOBRENDEREENHTT,

(KMEDERICONTIR, #BIHEZOMOFERREBCETIHEROERINRTE 3. AT—DRIA-DOIIGOE ECFRIEMEHINT 20 (X%
OFERICAFTZEDEHA OV 1B ]

ZHEOHRESEDHOTA RFAITZ DIV —AY rOTHDIEE ~ FFERE IR AR LOBEINDELICONTRIELE5 R
http://www.kao.com/jp/corp_cstr/topics/cst_20101020_002.html)

8 - BERIEMOIESR - REMHIOEEICEITSFH (RAI3-1(iv))
HEBTRELDIMFBRIZEMEESHEMHBRIZMEN LEEOAEHPEZAICAL TR L FHMICHETILHIC. EMIKREFNDHTHE
BRI REEERERERELTT . . ARER TR LEOHEAAHFOONWTELRICEUERLET.
BEEREMHICOVTL, SR0BIHN EEREECEERECHIULLERNOEREL YT, LELOAHPEIARVEERETRELLE
ERIEHEORBEAHHICEIEZOEMNS, BHRMEFEFELTY ., olC. EERZVABEL > TIHHRRICHVT. IR SBEBE(CHTPE

3



EREFHELLTRELTCVES,

RERHRCONVTE. RFROBREFEORC. ERITREBFEVRBRELRBERHREEFEZERCHRELTEN., TORINE
BECBVTRELTVET,
(MFREABEZER(COVTR. RIBMEE LOBRRE ., PITRUVEECIMSREEEBEEBZOMOI-RL— MINFVREFIORKRE 1.
AR, AREECETIICHRIFE MMHRER MEHRRIESR)

9 k. BEERRURBRERBIBDE R DIER EEICOVTOHEREA. 114 % B DK R RAI3-1(v). RA4-11-2)

LEEDIERAECHREL, LT OBVRAEDEEER ., EERRVEEERIEESR EELTVET,

HREEERIE. ZNEN “LEFE/ TN ORLMBREETHIMERARE. ST 00 REFCALTIO-NIVEEEZEOEELRBREMEE
AUTWET, Fo. SHEMIEITO-NIEBHERE. REREZOATURIA-NoO BHADHF. INoICHTIHHDRS  REFEH
FHUTVET , ChoDBER P A ERMRRCRI R EHREDILE - BEPPITOEBFCENT EEHFLTER LTVET,

HN IR, FNEFNEESHPEMERHOREE. BEIVYIAVNLTOTO- NIV BEEZECEELRREEVRAZELTHD. IhE
BREEREOERFICENTEZHFLTUERLTNET,

EEEERICOVTE. ARFAR. EXF0EENRBRPENEREEERICENT ERVEBITEN M ULEEDOERZHFLTES
LTWET,

HNBEEFRIOVTE, TNENLREH T REHRFEEAELLL OBV EMHEEELERTRR - MBICE IS EENVEEER T
LI BTEMRT ST FLTIERALTNET,

WINOEERIOVTEH, BRADEER. EE. EMMEEREHBREOER. CORTOEECENT EEHAFLTHEELTVET,

BRI R A BEERICOVTE, B 0RE - ERTEVICRLTEM-FHE+ R CHRETEIRBR A THILZHEELET,

(N ERGHE - A EEROBE 2 DIELEHCOVTIE, £IBMEE LOBRBRRE. JITRUEEBICHI IR ESEEBZOMOI-RL— MINTY
ARFIORR 1. BB, ABEEICET3(CRIFE EHEEER SHCOBER(2) IRVIEERER SHeoB®R(2) 1288, N1
R - AN EEROFHRRCOVTZ. TE109HIERKIRIBETEMI24-IRU49~63R-JSH:
http://www.kao.com/jp/corp_ir/imgs/shareholders_001.pdf) )

10 MIREFEAMERTICHOTROIMEAR
(1) FIREBFOREKR

iR 64 P 3RN N EHR . ORI BREEHILTHENET  EERSBHIBNIHNERR . EHNEERMMIRLEERLLT
BNET,
(2) iR =E R (FRA4-6)

BRAFICBOTE, RSSO, BT ELIENRLHOARELT, ML RBEIRBRLBREFHTVET,
(B MIKRE . REERUERREDER - EH (FHI4-8-2)

IR EERE. BEECETREDER EEETEDIRIIGIE>TVET, I, MUMNEETREZECHERE R RIBREOERRIHR
REFRICHEHEIRELTNET,
(4) ¥R+ ISR F DF AL - SR LA ([RA4-8-1)

WIS RIER IS, SHROE R TORRERSTHICEMI N RLEHHA MBI ROS DR EEE EMICFRMEL. D ORE LIEHR
ROZFHCETIRE. FFROBEFHFMOFTRFCONT, FHIHM. BEOXFEE->TVET /N IHEROEHEZECERXBERETS
HICIE. EFIHBFRECTSLNE B EHBFRECTIANBEYEEZTNET,

11 BFRESEARORMECOVTONHT - 3l R V20RO E (RA4-11-3)
DECTHEE1E. RFHR2(CHENVTE TSN IRFHR RUHAEERICLZIMFEREOEMECOVTOFTEEREL. ENICETEHBEEICL
PEMETV R E2OENEERHIHOREOLIFEY .
201545 AERU6 A ERMMRRCH T, 24N IFHR3A RUEHNEERIBNOENEN., I-RL— MINFUR-O— RICHVTHICHRS
RECHFNTVIUTOEDDEREEY . RFREOFBICOVTERMBRALNELE,
1R FOKREBA R DR (EARRA4)
2 REERECLSBENBYADTADEX A SIREEMR (F L)
S LEEBMEILGN D, REM - RFHRICHTIRMMENSVES (RL)
AT -BRERCOBHEMBII2 - — Y3V (EARIREIS, 5)

COBREHER. INoME DR AZHILICRTHISOVTOBECFEZERLELZ, LT, ZOMETT,
1EHRETE, EENEDLSBRHTHILVDOE VaV M BAREICEBSNIIAT, EANLRIEBREB TIN5, hRADE EBINERS
NTL%. FREOFROBZRT —IHAF N, SOCBEADRBREDBHEICE. #RPITREZRZUHETFSHRIFERNSHITICHIIS BT
RUBRBOBLDENREINTED. REGHRMCERDEBDHIFEICEEIFONTIS., CORIE, BICFHOFTERER>TIKARETHD,
2FRELEIVIFATPIAMFHICMZ ., HEEHOFRBICBVTRERIZED—DTHRIEVAILLZFHENEMISERAIN TS, (S ERERRE. TR
DIEMBICHTTDBAZHERL DD, RERT\OE B OB ZAIME(CRATESM THEIEL TS,
3 IEMITORME THHIMIA NI RNBREBHFEZETEITV. AR - S OREBI TERLGERIBSNTED, IERERERNE
BUTENATHE HEL TS LT, EFICEITIR N EERLEHLANZEDSHLEREBRNCELIFEHHNBERICEIVEEEMTON TS,
4 RPITRBEIUHET IR ERNIEBHICIRFEERIEL ., ZORBIIBHERERICEI—F)WHSH REREORABDIIAZT—aunT
TV, IR PR EIRFRICHTIRELRBLOERGECSLNEERMBIIIZT - VaV RSN TS,
5 MR ENSERORBEL T, P RADH KM, JO— ) ULEXDHDERE D AN HZD, ZORBOLHIC, £T13. SHREICENLD
ERCREREZEIVTUKCENZE (TN,

12 EER-BERCOHTD N —ZUT0A & (REI4-14-2)
IR - EERICHLT, TNENOREIPEBRERLT LTRECHI N —ZUT 0 #in U TRHILET,
FHC HRERERICHLTR. BEEPEERLIORE. REPI-RL- MNFVAZCEATIME. ER0IEFRUEEICEY2EALE

BRERMULET AR EBICHLUTE, SHTN-TOREHBEPERONR KR FOEBERDIH. MEFICTNLOBAZITIELLIC. 2D
BRUVEEH. T5-EXGRP HARENLOFAFEITIET,
<FHROHWHMRE>

() EmHR-BEEEGAOIN—ZVT
CEMRICLZSE. I-RL— MINAF U AEICET 3 E Pt OREEPEHE S (IR EICETIARLERECAETIER
AVBAE—EEIhIEFEIVTIAPURACEATRHRES
(2) IR -HEREERAD -2
JFROEFFR - EERIFHE CHOIWTREICHLT. A AN EETIREEZ CVHEGRVARNZEORE - MHE - AT BOLHOHE
JOU5LADEM
SFHERORZEPI-RL— MR F U AZ(CRET 355ER
REHELTOREVARE - REEHETIHOEE



(3) # A EREH R - A BEERAD -2V
-EROREBRIRE. BXONE. EEARHFICETIHRNA
ENTH- FEEXEGFOHM

13 EuffR - RE RS EOMBMNERE T B(C B> TOFEHEFHE (RA3-1(ii)

BRERMI, BEBREOERDM VLY T(IFELTGEUBLOET BN, (1) RFBMADEELA LD, SHRTEBFLZAMESIEO3BL
NTESMEMHIETHECE. (2) EXRMEDMITAIGE LEED, HRECHFTEXF TEIHRMFBIETHI L. () WAMDRETOLANEF LM TE
BAMOEVLDOTHICE, ERRMBEZIFELTHNET,

HR#E1R R UBIT IR B OFREN G| 0K E(COVT LROBEARMBEAAICERULHZ LABLOTHIMNOVTEEFMERETSHIC. %
UREFRUVERARMFE THAT MR -WTREBMEMZERERELTT. . BECHUT, LEORRMBEZIAIONVTELERL
F7,

Fz TO-NIVBHERIEREHET SEHICEYBTO- VBRI R OBMARERELTLVEET,

(B3, 2IBIBEE LOBRRE. WITRURE(CRIBERBZOMOAINT VAKFIORKT EHREBER BNOEXXEEESEDRE
AEtOFRTABIESHR)

14 HRECDRERIIGARERET STHDARTI B - B (CBI T 3758 (RAIS-1)

BE-REREEELAT-IRIS—0—2B X, LEMEOR LOLHORFMERFEERLTED. MADEZPLILGFICOVWVTOERER
W, INEBFZ B LRISERIENBEEEEITNEY,

BE-RERCOLEMER LICATEEBRMEIEOERCETREHIC, EEFRCMZ, EETIN-TICEAT L RMICH ABHERICONT
b EBRICRARULEYS . IFHEATR UM VIS -G ILICRET 2 RIBEEY. FHRATR A E(CATIVRFENE ISERMBRTRITNENER
VA1 — B ROTFRHEFHEALTIERIC, INOZBET OO EHMLEHEBTEEELET,

HERE RO FECRI T EAEICOVWVTIIIREFINE L L, BN OREREREDBEDI-T(VTRIEDEN . FEBHEFORE - EH ., X
BPERORERUKEETFCETIRASFETVET , REMER LICRABZRBILGE [ TOMNENTEIHERERCEEDOFENH
REHL. MERRORENORMEBSICTHEH. HERIBIMRPITREPEEEASMLETS,

LEREDGASFOROERATPHEERERNMCFEONERFL RECSUTRBREPHITRERCHREL. HHOSROBETENL
7,

FCAAREEOHFECETFEEICONTIE . HRAAPINMELL, HHOBEXRNEEFEEL. SIRABRTHUERKEREBVVEZEHICTE
BRUSHOEFERBERNITIERDRERELITVET  SHICCNOLORMDFRCIE, HRIMOFEENASIL., HREEDH EFEDHRERFESE
T T RERZOEE(ICOWTE, EEMEZELGRILOMEORREIRZ . T AL EROKREEMSFOHISEITVET,

SR MBEROBAICMAT, I-RL—MINFVACHTEBE A ERMBEROFADELIFERERD, HhELOE RO FERETS
e, IRERFT ., RETBATEERF. &7 - AV TSA 7V AR YATFEUTAHEERFIZFORBEEFIN, B OITHA DB PERAR DRI H I/
BIRMOBRAA L MEEOREFEANDR ISR FIFEEHE L TRETL. RIELET  IREF X BFAAR VAR - AT HE) T4 FERIET IRl —
FIZ2ZT—-YaVEFIOBEE CTHIRERENEEEL, CNoDEBEREL. HELET,

(IREEBZEOFHMIT. RIBMEETZOMOFEBFRECEHTIREORERR 2 IRICETIESKRIZSER)

15 BURGRAEKRKXICET I AH RUBRRIEDITREEZE (RA1-4)

LHIN-TF, EBRE. NEIO#EF- RILFFEFH LOLERRURTEAOKEDMEFLHEL. RETIHRAKEENESEENHIE
BB AR, EEHFAEBRMCHEBLET . Inold ATEPAHEMIE(ERRROLHCLIZEERTETH. BF . BMFHRR(C
BVTEEMEHEL. RERKOFTERUKRABORELERELET .

BERRAROFRECEHLELTUL, BURI-RL— MINT U ARF OB FEPRITRAOPRAMGERMEEOR LICETIIRETHINED
D FEAHAOHEFERGHICHIELTITRELET . R ZICHUT BRORBTFIOVTRITRHEMFELET,

16 BAELEERDESIOREFHE (RAN1-7)

EETIN-TO/RE-HEICHL. EETN-TORBERBEICLUTTET S EERBMA TN, BHRROEREHFT. [TEXFEORILOME
BCBET B AA FIMVIEED. BoXEIE=FOHICIEET I -TEREIETI5EE(CL. AV THATVAREREHR/ANBHIERTFIVTIM
PUOAREBREF/IZONBCELT, BRE BESBEXBIVIFMPVAZEREBERSBICMELBRBERHIEERELTNET,

BEIMFIMUITIA . BERICOVTIZ, RAHEORECHEV B CHGI PR B A RIGICHZATIEE (I RGREDEZEEET,

BHIN-TICELAHRXD10% U LEREIZIETEMREFHFELLGVYD, TBERIEMBIEITIROERRBFREBZEDTVE R,

2. BEXREBR
HNEAMKREBLRE 30%LLE
[(R&EoRR][EH |
K4 X(E& TR REHRRXH R F1& (%)

BARYZA—MAMERBRTHRA S (E5EN) 29,708,000 5.89
BARNAT-Y—EAERBITHASH (EFED) 28,695,200 5.69
J1—E—- BIHY FI—2A 11U 380055 19,773,482 3.92
AT—F AN=F NUD PUR SRS AVISZ—- 505223 19,206,090 3.81
RRELAENRIEHX ST 8,442,074 1.68
AT—F AN=F VD PUR MRS AUNZ— 7,712,613 1.53
AT—b AN=t NUD DI DF4T7U b MJ—TF4— 505234 7,442,899 1.48
AT—F AM=F VD PR RS AVIIZ— 505225 7,025,728 1.39
Y NRVD A7 Z1-3-9 A0V TATI-IXT1 10 6,962,775 1.38
BAREMRRAESH 6,691,215 1.33

XEHE (AR ERODEE —_



BEH0EE BL

| aruvER

1. 7595090 - v UK KEH RUZOERFEEEM6tEI S, 2014F9 4B TRERBRESENDIRHENHB. 2014FE8H298RWETT LD
ERNMAEREATIEOREEZITTHENETN, B1ELT2015E6 A30BBEICHITREERARAKOEIRNTERVVED, LEOXKEED
KRICEEHTENFEEA,

[(REXIEH REREZFOH HEFREEE]

T5vhavh - v Sk St ithett. 25864 F#.5.01%

2. MFSAURAIAY M IR I MR AR B UZOEREFEEMI1ENS, 2014FE10A20B H TREREFREEDIRENHN., 20145108158
HECTEOEBIMEEERETIEDMEEZITHNETN, B4ELT2015FE6 A30AREICH TR EERAHRAKOEIENTELGLVEED., £
SEDORBENKRICITEHTENFEEN,

[(REXREEH REREFOH HEERERE]

MFSAURAMAY R IR TIAY MEX S 1#E.725,872F#% 75.01%

3. ZHEREFRTHASHRUZOLREFREE M2 N5, 2015F2 A5 B TEEREEDIRENHN. 20151 B30BIRETTEOERD
MEZEERATIENREEZ(ITHENETH, B#ELT2015FE6 A0 RECHIIZEERERAKROMEENTERLVEN, LERORKEDIKR
[CEEHTHENEE,

[(KBXIEH REKREZFOH  HEFREEE]

ZHEREFBTHRA S MM24.730,810F#.76.11%

3. eEREHK
EISESIFR R U TSRS -
REH 12 B
*iE (4=
gﬁﬁ$¥ﬁgilla(té(i¥.ﬁ)ﬁ£¥§ T
EATEEEELHT?CERTLR 13k LLE

BERIEZEERICHIIZERZFESHH 50%t L _E 1004t 5 i

4. XEEHEIEOMIFETIRCHIPVBH/EINREOHKICET HiEH

5. Enfd-RL—r BTV ACERGHEEE 55 FIEHEE



I rogmre. 15 RUBBICFREESERBTIOBOT—RL— 15+ 2HEHORER

1. BB REEEFCRIFE

FHME LB EBRRESLH
(HfmieRafk]

ERLEOEFHZRDE BHOEREEHTLVGL

E R EOEEHEE DT 1 &

BHRs0ER o EREE R

IR DN B 6%

A ERER IR D F KR BIELTLVD

O EERR DA B 3%

A EEHRROIBMIZECHEESNT 22

3 A%

| 24 OBR(])

S EDRRR(CK)
.= A a b c d| e| f| g h i j|k

Pk SR Z B thosttoBH5E

EEH ot H5E A A
BIFZ thosttoHH5E A

X HEOBRICOVTORRITE
X RABEBEBICIRE-FREICBVTHEYLTVSIEA[R o) BEICEZELTNSRSRIA )
X EHEFSEBICTRE-SEICBVTERELTNSIES Tl BEICEH LTSRS A

== Dtie h 0 o0 0 O D

EBEHRIEDFRHOEH T

LB OB ORHFRITE XSFXEFRITIRMHR
LERHOABSHOEBRIT

EBEH T ELGESI KT HEXIIEZORBEHIT
EBEHOEEGREIERIIENEFRIT

EBEHHLR BRI CSEENEHZOMDIMELFTTVSIVTILEIY . KHEMR. EZEZFMR
EBEHOETERE (AZEERINEATHIE AL, BEEAOEBHITE)
EBSHOEEIE (. e RPFOVTNICHEZ L LBV D) DEBERITE (KADH)
#HHMEEDEEREDBERICHIEDEHFHMITE (KADH)
EBSHBFMAETO WD EDEHFRITE (KAADH)

0t

I 2 EDBERQ)

FIkRZ B o L

K& WAEB RT3 RS RIEOEH

1. BEIVHIAVFELTOE S TRERES
WERBELHOBREICENLTVER(CEE
L, BELTHNET,

2. LIS EBRE(CETRIHARSM VIS, (3)
D2|HRETIRREREETIELHONT
NICEEZUHBVER VLA FS1VIC
wHRS LT DRI E Uil 1 54 % B 3R 37 1%
[CRETBEEE ICED, M EEETHEHIBRLE
=HTT,

R
mEt

REKE. BAGRXSHOEFIITICED

2THNZELEN, 2008456 B DEI+EiE®R

SRR, E(CROX S HETS
7



BATICED>THEN . HNEBFITICEE

BEND->TENFEEA, Rt Lt EDRIC

(&, EHEROBEAFCETIEEIHHD

FIH . EREEFECHTILHOTEL

BERUVEIHOFE EEZNEFNICHTE 5%

WEIEEEOENSE. WVINE1%RFETH

DT, ARIEABHFZARERRS

B RBEBEHFOTHNELEN, 201454

RIGRIELTHENFET ., A LttEnmEIc

. =BEXLOESIBEGRFHNETH. B

MEEEEICHTRLUHOTLEERVR

SOBREINBEFNEFNICH TS L ZERE]

£HEOESE. WVITNE1%RETHNE | 1. HESHOBREZELLTOLELRERES

T BEAEEFECHNT, HthbRE |  WVRBEUHOBECENLTVERZEE

ADBADHDELEN, BHH0FELERU| BELBELTHENET,

RIEDBFEWRNBZFNFNICRHTILZS | 2. LIEEEECHTIHARSAVILS. (3)
EB# o FEEOEEE. VINL0.1%KETHD | D2IRETIEREREETIZHONT

7, AKE—RBARZEANABARENEE | NISHZRBADPLOERTHETM RIS

HEEREBHTHENELEN, 20138F6 A | MIELTHANFHIE UL EE DM

[SRIFLTHENET, AifatLttenmic | (CRITEEE |(CED, M tEE T4 LE

F. SEXZHLOISIBEFEIEBENETH.E | £HTT,

MEEEEICHTRLUHDTLESICNTS

LG EEOEIEE. 0.1%KFETH

N, EH SR FEINEICK T L ZEE&

FEDEIEE. 2% KB THIFET . . [

KRIBR 2B BESSREBRHTHENE

Lzt 20077 BIGRELTENET, A

RaEUttEDBEICE, EEBEADERSIE

FROAHNETH . BIREEEEICHITDH

#HOFELESICHTI LM SENEE

(Z. 0.1%KFETHD. RHEDHRINA £

FBICxt T2 LG £EENEEE. 0.1%

KRB THNET,

RKE. RRXEH = HERBITOEREH

TICEDTENFELEN, 2011 FE4 B LI | SREEOREZFLLTCORELTRERES
RBIFz (T, ETOEFIITICIFED>THNFE | REBELUHOBECENLTVER(CEE

ko RTELEDRICIE., EEMTIRIT | BIFL EELTENET,

B R U200EADEANBIET,

AR REABWEEX(CEETE )
EEOEESNFE

I EENZEROZENRR. REEK. RERGER)OEMK

= = BHERE HAIRMR HOEEER HAEHEE = s
ZEROEWH £F8 (&) ) (&) (&) (&) toth(s) ZERER)

=3 ='A: e % AN SEAS R 4

FHEELICHEY TR -AERAR )
TZEBOEES MHMEES 9 0 3 3 0 30 MR

Iﬁ&ﬁ%

ZERRERALCHTIERZERRUEME S RERBFOKAEERLTHEALL T RBREEETEZ S RURMR -BITREHRMERE
BREHRELTHENET,

DFREEEEZERE. BALLFENLTRESZRMOANSLY., SN EERRUVEHNEETRIZITHERL(BHSE. XH148) . BRI

ERECINBHULHNET . BRERME. HRIITRELBIMMHERIZME SN E MM RIZHE OFERUBEORIC, ZOBIESICOE, FAT
CEBEETV. RHRRCEREREIILNTY . b, 2R-ARE. BEOLHICBENMRSBRFAEN (BEXNREICETSIEHOEN., B
HRFOBEURDEESTHREATOBEEZED) ERZEXFEMCEHRRICIRHL. BEORRERNET,

B - TR B MEERZ A 2. ttROBAGIERUSRUOBECETIZ B OBEFRERHILHICIHRES K (20145F3 A28HEED
IR LR, REEBOTVET ) RUEKRIMERE., ML UEEBRMBRAZMOANSLHCEANIMFHRRUVEHNEEREZALL
(8% . TiE14) . BRBERICINFBHLTENET . AEE Q. BER R UHITR EOMBNG ELHREBMKECOVTERERD. BEEE
HBIBLDT. DL E1RINE B HMSERHICRELTHENET TNFEBRCOVTI, R E(CTHRETILDELTHNET 2015528
ClE. £EZBOHEICLZREE SN FRESN. BER R UVBITR BICHT2RITOHM S EEHMKEICONVTZ L THILDEERRERN20155F
SAICRESNERHRRCTHRESNTHNET.



(EEERER]

EERRDFRENFE RELTLS
ERXLDEERNDEH BHOEREEHTGL
EEROAH 5%

| =z sstus A nnsanrossrks

DB RESEHEEADERZKR

EXFEORFHEEOFMKBCHD, EERBSHEETAI. EEOEASH - EREEETH - EEEXMEEILEERNDEFELLLEE
FEEEAFL. R EEACUAFERFEENRABICEATIZERRMERELTLET,

Fe  MFHREALCHV TR SHEZAOLFHLEI-FiHROBECHVT, BEERRBEHEEAL. TLGLE1-RABEENFITOL
E1-CHIPEERMERDERICETIHMEEZITRERMET . SHEZANEFHALE1-RESELHOMBRECIRHETS
EEC, MFHALEI-HRESEFREL. RFREAINEFHALEI-BRCETIENOREEZITHNET .
EXFEOFRMRECEVTEL, BEERE. SHEEANOIHEEFROBETHEOEEARICETIMEMERELS, L. RHER
AINERDEDICISHRAICEEREEEZRIIELLCEERROENOBEERT. TORVEERRNVEEHREEDERICRIL
TTWES,

o, EERE. LEOMERHEETACEREIR). HEOEEEROERICETILHDEBEER>TNET,

oEERENMEEAMFIDEEIK R

BEERE. BEEEEOER-IVIATUABMDEN HRACRIONIRER S - RERAE VAV EEF(CEANSNENE EREAR
ECENENEFRAILRF B CEMHLR AL (ERNMEERERMDESINREREINT SLELICRRRBEITL., FLEDH
E. BAMRETIRHREMFACIRMTICLCINEEERD . HEOEEZFHOLANT7YTEE>TVET,

T EE R R DFEEKR BELTLS
HNEERDANE 34

HAEEROILBAIRBCHRENT o
AP

I 2 EDBER)

REDBRCY)
= i a|/b|/c d e | f|lg|h i j k
FARIERX NR=ETE
A +E AR FH A
BRREHEHET FEL A

% SHEOBRICOVTORINE R

% AAVEIEBICTBRE-BEICELTHELTOSIBE[E o), TBE LKL LTOSIBEETA
¥ RBENREBCTEAE - REICBVTHRELTNZISEE o). IBE KL LTVZIEAIEIA
HBSH NFZOFEHOEBHIT
HBEHRFZOFRUOFLBRTRMRX GRS S

B RHOBEEHOEBIITE X FELBRTIGR

SEHOBEHOEER

HIBRHOR BRI OEBHNT

HISAHETELMEI%LT I XEZOLBEHG

LI5S HOFERIGI LR EZOLHRT

SRS EERMLSCSEOLHEIOMOMELBTZIVIILAY b £HEMR, AREMR
SAHOTEHE (UBRTERINEATHISECE. UEEADEBNTE)
EIBSHOMBI%E (. gRUhOVTNICE RS LB D) DEBRITE (KADH)

HME B OB ERIOBRCHZEDEBHITE (KADH)

B HNBERETCVDEDLBERITE (KADH)

Z0th

5 — &/~ — P& ™Mo o o

| £ OBRQ)

E4 gé‘ BEEEEICET RS REOEH



1. ARLHTELTOSVEMME, 2Eh
BEERER - RIICE DGR AEHF L. SBIEL
THNET,
2. EEEBE(CETEINMRIMVING. (3)
ERIER o BL D2ICHETIERMMEHEETIEHONT
NICEEZBHBNIER VLA K31 VIC
wHS LT D HIE Uil 154 % B 03RS 1%
[CRETBEEE ICED, M EEETHEHIERLE
=HTT,

= = ; P 1 ARBREF LT RUFRZFHRELTOE VEM
BKIE. HolBEEEADEFRITICED s o B S g 5
STENELEN . 200744 B L. FEE e, EELEERR - FMBICEIHRAEH

; - 20 L BELTANET.
N OEIEHIT D TaNE A, | TU B0EY.
BEEAACSHCOMIE. 2HR e ZLHEESIBTENAFSVILS. (3)

" SEESI I o) )
B+ AAIR ° TRREINBIETH. EEFREECDY o SEMEHERT SRHOLT
sl = = ] B A S «La i a -
e e IX SIS C AR LA o A DM
e D (CBIT B A CHN I E R T AL UE
[F. LWIFNE0.1%KRBETHIET, EHTT
_ sk | | FETELTOBLEMIL, BELEE
RER. %- BEAKEREBTICHR o Som L TTIEe = \
UTH0ELR, 20153 A HFHATE %%_ﬁ HBICESRREREL. BELTHD
g 2 LB@BEMT3H (V5. (3)
EREHET O mrma el bsuitom Yy  O2HRETSENEHERT SBHOLT
BB OR L BN Nt sy | NCbEENBOCERU LA 511
e S EOEAL. L ST 0T ML T LA L 4 SR B ORI
5| DEROWEE LWTNLOIORET | (payp s (k0. Mt AT BLHMLE
&Ogsg-o 7—_&)(3-
(332 % SR fR]
RIBZEDAK 5%

| ZOMI IR BT 2EIE

MR 22 RUHNEERIAE MIAREDERERLLTEN, CNoDHIMEEEIMI KR EEL TRTAEZFIGIATCEITHT
BNET,

o DHIME B O EICONTOEZ S

L. BHCHTIHNAMBR RN EEREMIRBELRET R MEOELEERALNCTILEBHELT. 2EERORED
te, BHEFERE0ORRICE). TEEKRASH MR EOMIHCRETIEE IZFIELTHNETS,

EEQF, ROURLMIE TS,

http://www .kao.com/jp/corp_info/governance.html

(1t 71TBER]

gﬁ%’gﬁg CUTOIMSIERTIE  wosmngmsEoBA . 2 AT SIEOEA

| LA E (CEIT A4 R

TRE[EFHRBMER]CHISTHRMNIERIZOEE HEDREHEHOMTARICEEHIESITHIET

ARDAT VAV D EHRHERE L RERRR . (O IR . €01t

| I (RT3 B 5

RRDNYRAER/RELCANIATVAVEME LTS EAR. HREELHKIOFFOXFICI) ., BHOERMEN—BOIBEKXE
H3_ZBHIEL TSN THIET , B#EL TR CORMICAERT IR EBIMMHER . ITREZMH SHRBELCGEELTNET,

(e SRR R ]

({E B DERf 15 EREN D) B 74K 35 BRI EREN DB RIZL TV

10



| %A E (CRIT 34 B e

20145 12 A HHICHITZEEFR DBMEANE DA BII LU TOESITHOFTH ., REFROMENECOWVTIT, RELOFIEELFLTIEHMTAL
YHATVIVFIEDEAN, EVAZFEZRE UL E S0EEERMOBEELREEEELTHENET,
IR DM EDHEE
% 134 238EAME OB IR 44 285M)
GE) R OMENZDMREEICIE. LTOLOEEENTHNET,
() HBHICRBIEEEESLLTXRTENE
H#% .34 438 FAH
(2)2014FE 4 A25 B BEDEIFR RFBCETIE, AMIATa e LTEN L TEH% T HEICLIRENEDZE
R 64 468 AA OB ERMHE 34 15SEAM)
GE) 2. MFFERDORINEDREZEIL. ROEBNTHIET,
(1) 5 %8 6308 A M (200746 A28 HEREDE 101 BAE Bk E R ERE)
AR RSOFLEIAAANESENTH). FRAARERFROEAASOBEZFLEHFEA.
(2) ££%8 20088 5 M (20064E6 A29 HERED S 10080 E Btk E & RE)
LR ERFBNHT, AMDZTave LTEINE THRFHBEFHECRE TR E DR ELELUTRBSINTHENET,

LRONBR, FERECHVTHRLUTEN, BIITHA MIIBEHLTENET,

RMOBRSZOHELZOREAHD
iR

| BIMOEXFZOEE S EOREHHOBERAL

REHME. (1D BRFELOBELE LD, SHRTEFLAMESIEOIBENTEIMMFIE THBCL. (2) RERMEDHR K

R A LEEN . thECHFEX B TEIHRMFIETHI_C. () HMMORETOLANEEMTERAMEOZT VLN THI L, EEANLBE
ABELTHENET,

IR RUEEROBECOVTIE., SMHERREMEEICLIRERIMAET —HeLL(C, DHERBEDPRE - REOAUTIRFREXER
BERELT, BEAVTFI-DERMEL . TOHBN I B LH|REKECOVNT L RITHIE - KELLLBIRIZITL RELTHNET

5 B R TR AR R DIRENE . LT OEBDEREN .. BUFRELTOREIER I UTEHTHIET,

(1) E 7€ #REM

() EHI LY T1THMEMELTOE 5

BB ICERIZET ERENEED20%IZEE L. EVA (RBFMINMEIE) 5B LS - BEEMBEOFNFND B ZZRGIRRICIE L TO% ~
200% CEET B ECLTHENET,

(3) RV TATHENELTOA MDA T V3 (R SRENEY)

B BICERIELET THRENEED10%~20%EEELTENET,

FEFMATHOMIL UL 5 CHHM S EFR ORI . BEHBMEVFANITT a0 0H TRELTENET,
EEROBmIIE. EEHRMOHELTENET,
R RUERRICOVT, REBEEFEOFEEHIEFE .

IR O|MBMRE ICHIHTIE, RERRESHICHEIIBME B SERHKOMAEZRLTLOLL T, IFR - PITREBMEMEES
RELTHENET . HANEEEE SR MRS R, EAKIER. £ RBRAVEANEERICIVEBRSN . RFBERRUBITRE
DHENHIEPRHRENKECOVTERERD, BEFMEERETEL0T. DKL E1RIDE B REANSUERICHAELTENET, T0EE
FHERERCOVTIE, ERRICTHRETILDELTHENET .

(#t5h AR (RESMEEER) YR — MARHI]

HABBHRCHLTUL, MFRRICHIIRELVCERICET L. MFRROBENREOER. BH. TORRFCOE, RIF R ORER
(. BEICHUT, R EOEBR LN+ ALBHRAKITONTENET,

Fo ANEERICOVTL, BFICSUT. BREEERE. AH-QVTIMPUARM. REMBHEMGE OB AERFIN BT 24 H LT
L\i?o

2. XBT.BE-BE. B4 BB EFORECRIFE EROI-RL— M TNFVREHIOBE)
=B E/NOLE N [0 -3

LU TR EERSRERAEVIANT VAORHH XOP T, EECHTODBMEED CIKAFIEL T BITREFIEEEALTHENET 20155
SANEFRKIRSRERD, A/ BRIV EECIHRER (FH64) . dNEERIBREECEERSE (B4R, KIE14) DFHI &k
L. TR EARHE. EEORMAMITREIRESCHITRE26R (B1E248 . &H2R) EBNELL, A RIFRIBP2RRUEHNEER
(&, REEANOIMILEPIMERTMIRETHIFT  MHERSOFZDBAMOM LFEBMEL. 2014F3ADERKERIERN D, IR
HAERE RN IHRROBREELITEVET MR RFBITREVEHAG1ETHIET .
HAHPHEBERRBFESHAETRIRLTOBERCOVTE., FHEII-RL— b ANF VALY RAMEEAARVERER . EEEEZOMD
EARR 1. ERMLERS I-RL—-MNFVR-D-FORRAICEIER 40-RU—MIRFURACETIERMLBERFEEARSE (5)
EERESRERHIESHE,

11



B E R OMAERIL(Cm T2 R R

EEORMNMEORA L RUVEEKEDRILOZN. 2013F3ADERKERSLN HNEERI1BEIEE L. BHORERN IR UL
HIOFEAETHISBNHNEERESTSADEERRE. AKRMMRCOEHULERR RS, BfRE. BREBFOEERHEN\OH
B BRIV -TEH0EEREDEFERSEFEOEN. NHBEERBFARUSHEETACOFERIM., SHICHASTPIRVFRLBEA
DEFPIVTEEFIICRTBL RIS U TERFIT TVET

LHESHETATHIAREEEDZAMIVT, EHBTHEIOVTESEICHL, BHOSHERCTESHIMEBATES TS
CEDBWSHBBEELTHNET, BHHERAREEERTEALOB T, St EERLEMERIMEEERICONT, EEZHEEMHEL.
%ﬂ(:%’i'%;ﬁ@m’éiﬂo'cﬁoi?o 04FE 2 AHIICBVTERBRERITUELAREHTORE . EEEHKICRIMWBOBRICOVWTET
SEOESNTT,

EBEHTUEARRTOKRS

EEAREEHE EFITHE: FHEE.JIEEHE. HKRRA

RHEEEFICRIEBMEOER

NBRFHT15%. 20264

oEEREZNOABROHE

Ltld, FHAMBERRVRERREOBE T, SHEERIEF1BHRUERDEEICEIE, £ R4 EF1HOEEE. 1,0005AFEEES
HEHZEONINIEVEEEREELTEIBETIEDETIRAERELTHNET,

3. BROI-RL— ;- HNF V2GR EERLTSEH

LHRICBVTE, $AIANTF VK OR LZR->TEWEL, 8L HNF VKGR LZ, 8 LOEEGRECLTRERELTVEEY
M FHOHNIMFHRESTRMR I BFHOHNEEREECEERINOLBIEERREILRELTCORAKHERRLL T, REDERE
PN TIERESDRELE . BB HNT VAKFIOR EERB B HEHIBLTEIET,
KUEHPEBERSHESHERIRUTOBEHROVTE, GBI I-RL— M ANFVACETRRERNEEI A RVERER . CEEEZOMD
EAXRFR 1. ERMBEZA I-RL—MINFVR-I-FORRAICEIER 40-RU—MINFURACETIERMLGEZFEERAE (5)

EERSRERMIESRE,
ot S ERFHIR (CRE T 2 B IR (L4 IR IR D 1R B - 1 AE
#HAEERICIE, TO-NIVBEERTE LKA FEREEOREZFLIREIVTIIV N LTINS ETRBREG VD RBELSHORE

(CEDNUTUIWVEIKCEE AL, S OREREN oI Ut B 5N bR B IS+t REE OFRIRCRFH ENBVLIICTFTyDHAE
EHEOTWVERNVTENET , Fo. M RSRICIMFBRIOBREBE - TWELZVTENET

12



i+ zomonsEmE T3 BEOSRR

1. HRERSOFEERUBMRETEOMREICH T TOREH KRR

HRERSHEBEMORHARZE

BT ECLSBRIENIT

BRIEBTHETSY T4~ LADST
FOMMEIE AR OB RHETEEER
LCRAIFTzE A

REEA (EH) ORI TORM

EDfts

2. IRICEHT3FEIMR R

TAADA—Ir—R)Y—DIE R - AR

PHIAN B E R A TICE IR
RERME

B EREFCEAMSARERME

IRE#HDR—LR—J5H

IRICEE T 55 E (B F) DRE

Z0fth

4 2 25t

BIEHREREDON1r BRIICHBEBMERETIEELTVET, 201 5SEEHHRERSIC
BLWTIE., BEEMOFEEICHKERT, MR SHRRIIEISIFIOTDnet R U &tt U144 MIH
WCRHBEHLELE(2A258) . Bb. BER (3H25B) M6HAT (2 A278) ICFELELE,

2006 F E R EMRR LD, BRI A ECLDBRIEDITEERIBLELL,

2006 F EFHERS LN, BAEKHICI(AURAA—-031 =5 — a3y Iv)IiV) NEE
TR ERMITERIEEFITETISIVN I+ —LOF BAERBLELE, k. H# T
BRI Mz ANINEAKEIOEERIHIRREZTELT. BERIHOER
(BEH) BRI TIEELICHRETFEEHENITOET, EROEEARE RIS LTHIR
HERBASPZOZROEM OMEICRIFRICERIETERKRBELTVET,

BHIITHA M, BREBMEXRUVER(BZH) (OVTHRELTVET,

BREBLETEIREEMERAVT. EXREOEITLTABRPEERE. hRHIOERE(OT
BEICHNMIPIERALTENET,

RKEREEH
4 2 2B (CLBERBAD
HE

2tE, SRARIGIE, FEEFTRUKK A RREIFEGIFTOENHS
FANEESFL, [HEEES LSRR I(CRETIRBREREICFRT I EHE
ERNANCTEEMRA S FMEARESH IZREL. HHITTHA M
BELTVET,

http://www .kao.com/jp/corp_ir/disclosure.html

Fob, FREFHDRERRBER BICFHELTVET . ARMEED
BRCREEA#HE. R MBHMATERRIOEBORBERUFEICOL
THE-FHALTNET, I, THERFRPEXHARETEERELTNE
3-0

»n

FEXRBUBERIMICOWVTIE, sERIENENF1EEAML, F. PI7ICE
RESMMEESFBLT. BREAHPRERE. FE. SRORBELFICD
WTEHRAAL, ZORBERPOOEMICEZZ A THASEEBLTVE
3-0

»n

REBE-WFHER. BMEEHFHEE. DL HRES KIRBER
M. MERESREBONT, P2a7Ibik— b THREDHBEEAL % E
BRERRAEMNRUVREGASEN (F2E) BB LTVET, FLRER
B O HAFERENIR. HMERSREB(OOVWVT. RERESHRABMRUR
EiAsERE, RRUTERRBISBHELTVET,

BAREZEDDITHA b http://www kao.com/jp/corp_ir/investors.html
FEED DI T b http://www kao.com/jp/en/corp_ir/investors.html

HERMLEREEORIEENS L. BEBRECTREEEZEL>TVET,
HEUTHRBAZTHIELTVET,

SBARUBRICTHENHBSENIEMEICREELTENET

F BT EOBAETATIMEERRELLIEEIA-IPLEER .

N THRFS | RVTIREIISAII-IT7LRZ S ZHEL. HHORE
fENOEER VPR EFTE. HREETORTFOHRAZTL. TORKED
LNEMICEZELELE.

3. 27D —DI B0 EICHRZEEH KR

13



HARBEICIDAT-IRIA—DIL 5
NEFITOVTRE

RERLES. CSRETZEDE

AT—DRIE— O T B IE IR HECIRD
FEFORE

EDfts

R

LHOEEBEZEERRRUEEVIMNCBNT, IFZEE. HEE -BEDILGICOT,
IDECHILEE/ TN ZT, HRDARDEVEHRDHIENGEFXLERT TS
EELIC HEDYATFEYT, (B rTaEM) ICHEMT S e ane LET . 1EEBL., FE
EDTE VAV IICEVT, TREBR. ENENOTIE THEE B TRV ISR EELD
CEETO-NIVICHEL, ETOAT-IRII - DX FFEIEEEERF[LET, IEHELTY
BEFN FEEEIRAIVAD MM RIA Y (FEERFETHIEE) OERBFR/ICHNT, MTHE
([CEIATERIEMEDETIZERICHE. REHI A ELBITHICLD, EENRMETER
B ENHZIEE"ELT. ETOAT-DNIA-—DoXFSNHEERIET . IEREL. €
DAEXICHNT, FEAT-IRINA-DIIBEEE LT ELEONVTEHHBEREL LS
ERS

LA 1998 FENDIREFICONVTORMNIH EFENIRESZEFKITL. 2005F D HICSRL
R— b IELTIERBRERIBLELE, RECE, T0—/00aV 180 bSmEREA. 20065
holFCSRIAEZRAE. 20074FICIF . RSPOXICEH MM LELE, 2009 ([, B EEDE
ERBEOFEREBEOEICIEIA FREBECSVT, IORIJ-EFEDIREIC
RBALREZREILERT TREEE 120K LEVE, ABFIC, J-RL— Myt—-Y%,
[BRCHAMTZAEMEREHELTIEL, FICIO—RL— - PATFUTA4TOLE
HWELEL, BEEEONER . ROURLMIE TFEL,
http://www.kao.com/jp/corp_news/2009/pdf/20090617_002_01.pdf

20104 A &N, EEITADEGRICT ROV ATFEYT1 R ATREM) (LA T D181
SEETEMLT, EXMBERE CMHRMERIE I ERBMTIRATEEITDEHETI L
EEARE(CLMZLELE, ENICEWCSRER R 1ZTH AT FEUTAZEERIERA L. AT
FEUTAHEEICOITOAHF OV TERER T TELVDELZ, 2013F7 AL, HFD
B —TRELET, AT FE) T DZEB ZHE T ILHICTTEE Y ATFE)T
AAT— AV R IEHIE LE L, CNICED, FEEICHE TR Y ATFEY T4 DERDIEH D75 £t
E.ERMEE. BEERECEH TCEHEHELTEWNET,

TEEYATFEUTAAT— AV FOFFMICOEFEL T ROURLMGTE T ELY,
http://www.kao.com/jp/corp_csr/csr_action_00.html

EDEH. HATHEUTAZE B RO TEIC. NRIEHBERIELEZ B S IZOTERICI SAICMIE
EZER ZHRELT. REEECHHS BEEMOIHOELETOCVET,

F RE-TRL2 . URAIIRIAVL, BB VTPV, RAELBEERMGCSRDEE)
([Z2LTIF, B EFZ DI, A DHEZERTNET,
LRORECOVWVTEHMIE. EEHATFEUTALR— MIEERULTHEDEFT DT, ROURL
MOZE TS,

http://www .kao.co.jp/corp/sustainability-reports/ja/

TRSPO]: BHRMOERICLIE BRMR P EEDT RO HBIREFORERRENSL
(AL S T AN DI IS

=K. ERERIGIE, FEET RSN EOM%KE LETIMA U R RIS
FOENHZHRAEESFL. RIFTOENHD AfEES LIHRIE ICZ AT IFREIEICHTY
BIEICED HE - B EREGUHET BLTOAT—IRIVA—(C#ERE - EFEE DA FEICE
WEFTTBEVIARERDANE, TTEEH/RA S FREATEHIZRELTVET . B
5. BIEHELSAVITYA MIBB/ELTNET

http://www.kao.com/jp/corp_ir/disclosure.html

(T HEDFRICE (TR (COT)

LT, EEESTHRIMTEEVI/ BT, B, 155, AE., HRLBEDHIN—VT41
(BHM) EEETIEEETHN. EEHATAFEUTAAT— FAY MIBWTEH, ESRHICERDHE
EREDFIHIN=IT1 &A VD=3V DEEERATLTCVET . EM-BEAICGUEE K- &
AEEHZ—A. HERICONTIF1990F [CZ HRENFAFRIB L EHRETILE. RENCEEERIA
LTHN. 2000~2005FE(CIFERFIHETDEERICTEENF VI THREDRILERD, Z0RE S
BEEAOZEHELTHGELCERBUCELER. ZHORBIEIH AL, 2 EER RS N
LTWET, SHIC, 20105 (C(3. EEL HRAFREESEEES/O—/IL VIO MER LE . ZHED
HEBEDOEHDHTA RSAITLZEDIVIST—AY rDI=HDIE St ~ FEH(IE IR AR LR IAD
THEHERBAL. ELEITVELE,
BICLUHDIYY1—I—TASDYDI T T4V E - B R, EEEME - HEERXR. &
GLHEBEONEH TR HEICHITRBELXEERIFEFRET. ERULOEERICHHI XML
FF21.5%E., ZLOLHENREEMIHEFHIERELUTOET,

Fr. ZHEOEBLFROEHDFEIFREFKRERDLDHIC, FFE. #tREXMEHENEEED
S—FAVDEDEERETIERIC, #HET T — IR Iv—ETFUITEITNELR, $F(C, Bt OfE
WmEIO— VR ATRELTUNKEDICE., EHEOERIVDETHIFTOT, BEHIE LB
BAOLZHEDSMELEZITOIFICLNBERIBRFBAMOEMICEHTNET, Z0HER. LD
PITREN2E8BNET,

#HERUVEERCHHIKRMELES, 2014F 12 A RKBECUTOESNER>THNET,

[ZEtt B ]
TEEHAE1:22.1%
EREETIN—TLF:553%

14



BNERRTEENIIN-T2K:53.0%

[BERICHHE T IEE]
TEEMAE:8.5%
EREETIN-TL£K:10.1%
BNEREREENETI-TEIK:27.6%

LHOHANN=IT1EAVDN— Va3V B EDESPENEHETIHMEH . FLTHEINFOEHECL
AIERCER MR T AEMEN . BEIF2013FCHE. 2015FE3 AT TLIHIAK ISBES
nxLk,

BE.THIN=ITBELZEI00:ZXICIT., MEED20I3EISBESNTLET,

KIGTLIHW ) RS NG I FTERFELE AN AR TCRELZEDT. 2013FEhHEE., RiTE
— &R LG EOFhL, ERBCEIC, TENBERTIIEHOBREREESH. TEAMOZHAE
BIBHICEHTVIEESBEELTS,

KIFAN-DTARRERRI0E | BFEFREDVRELLLOT, SHREBAMETENL. TDRES

HEARRIECEIMESERMTEIET, 1/R—YavEEH L, MERIEICOBIFTLREE
ET>CVREE20BEMEE -RELTLVR,

15



IWVnzegso27 1510083355

1. REHEHOATLICET 3 EARNLERAA RUZOERKER

ERMEORITIBIBREDS LT, EANOMEML, ILRLTEAMDSVEENRETERL, BERSH . RERBRUREVAT
LEeBRETICEERLGRELLC KRR HRPITRAEZZARCTINDMTEZEREREL. THROBKRERET S,

(W RVFRHAOERHRRVERAAOBHEOMTNES RUEKICES T S CEHRT SOOI
LHEUVFEUNOHEIEERM(UTIEEIN-TILEVET ) DRBERUVERAANGR. ER. ER ARRERVHSHREDEFCOVTH
EULTTEEEYRATVAD MM R4V (FEE R EITENRE) JCETEMEICATEIT BN RDON, IVTFA TV AEB LT MMREZEERET
BAVIFMPIARAENEET -T2 ARDEFEHET D, o, BENM R VICBTIRALMBNEORBREHRT I EDRECETE, 4
EREFIHBICDERE . RAZMB NICETIFEROIUE - EE R PH ARG ERR - #FT 5. TNo0@FRRIOVTE REEE=ICLSEZR
Yube RN OBEZREDNSDER- HREOADERECL>TRLICIREL., FENHZIESCEEPIEALRICER S, T ELUEFHOBEHKE
FE S 3B BIEEEES,

QB HROBIEOMITICHRIFEROREFRUEERCEIT 54
IR OBHRTICRIFER BER- RELBRRUENOOMBEN. RFHIRE - R ERERUZOMOERF) IXEETERETOMEETS
REFCRV BUICRERVEEEZT, IR, EERRUENOCHERASNEERANIVOTEENOOEHREHETEZHLDET S,

Q) RUVFRHDIBROEROEECE T HRIEZOHM DA

BEROERJAD) (SHLUTER, BETN-TL2EAOFE. BULRICOEEEEET ARG EEHL TS, BEE EQURDITOWVTIE, FRIERFIC
BV THERONHRE TR ERFEZEHEY - P RPOHBEDES L E1— L, BERPIRUVFRALELICURDDIBEE. HISKOREFEERITEIT
T3, RFHEE LOURDIOWVTE, URDY R IAV MR LT RBITREEZARETBUADIRIUAVFRBRICBVT, [TEEURDIR IAY MR
Y= LRSIV, BTN —THEEFHBUADEBOHEKR R OREE, KE. HERE STV, EOhORABERECCOEFHOELAHRUE
KA G ROEE - EREEEND. bH. RRFENFREVCRCE. FIEMMFLBRFEAER OO REREIS LT, BIC. EETI—
TEEKICHTIFENERSITGUT, KRR HRIITREFEABRETIAMKRADEREL. DFELGHISETI. LEEVADDEE(CONT
&, ERHRFLEOREERFCIRMRSFLEIRERBLCHVTRE ., BEET.

(4 RUF R OERIHROBHEOMITHRM(CITHONS CCEFERT SI2H DK

BFR2E, PHREERBRICSVTCENTREAMEEEDL LT, INEFMMARUVFRAOH Y EICEELIAS . BEERBREFTL
Eai—U. StEOEHRKERVEERREOELICHEL. DEBHEBEETILNOET S, ERFIRUVFEHONZEEENMEZLGEETED
EHOVTE BRERFCHBVTARILEEELLE1I-L, REEHME L. }RORTICOBIFILDET S, I, EBECBITENBL. TORIMMED
ERERUVHITORRILERZDIC. FRHUTRETIFTHESHIMRRILEIRERBICEINEGREALEED, FLLELCIWUTRETLO
£33,

G)BHRUVFRANOMIEERFAICH I EFOBIEEHERT D12HDARH|

NEBEHEZEEERVEOEEZERE. EEVIN-TOEXEFHICEL AT RUERICES T LERRTIHOFEB/EICIHZ. FEETIN—T
HEETECRIFOBIEEH REDFEREHEL ., ZOBRETIELLICEMMICIMRRCMETILOET 5, ARIFR XU FRFHE L EHR B
TRAER. ENTNOBH A EICHL, FRANBUIBRERF AT LOBRETILOICHEETS.

(OFSHOIFHFRDBHEDMITICHRIBED L HADEREICET 5K

RN LRICHLBRTREERDS . FLIMEITRNERREEDLIN—TRHAEERBELTCOFRAICERAL. RFERR-BRESFBORER-
HREAELANE EFRHORELOERRRIOVTE, BHRE. BERBL KIAZFIHEELTIHITREOBANREILEINOA
DHREEBRBHNTD, T, FRUDIRMRFL, FRANFCEBREETIHAEMNCRENRAEARESNSIERNZFECHNT, ol
BYIERICOVTERMFERDEIIS U AEFTRIMEETI, SolC, BEREEEZPFRUAEEONERMMIENMREICEIEMAR RS
OEMRREERNF BB ECEUTHEZET S,

(DEATFERREDSEMEEFER T D120
HHREDEEMERERTINIC. EHHBREHFOIKRRUERHIOCACONT, AEHEFHIZESOASCE IS, RERUXELE
IO R R CNonEESEEHMICHERTS.

OEERNEOBBEMBTAEFEAANEBECCEEROIIGACHTELRERANCEHTIER
EEREETERDCATINIC. EERNHMTAEHAATE(CEOROI GG S E. MR EAEEREEANLBNEERZL. BBET
50

OFIAOERAADEFERNMODIHIER UEERDAZEAANCHT I ETORMNEOERICETSIEE
EEROBBERMIANSHEAAOESD. 51, EBRUVBHEEERROFMOREEEEOINEGLEV, EEROLUZERAANCHTIIETE
FHICHBRBLTRELY ., FeAHFERANIBEERMIERCRODBEINELSE,

(10 B R EUEA ALV CFRAORMER. EEREVERAFIEERICREET DDA

EAERR. BESE. MR EESRUZOEENZEERNOHELTVICEERSBOREHORBLRFOXEVHEEZ\VDOTHITICENT
& T BHRUVERGFSHORRIMFEREDEHHNLEERRBOFEHORKRMBREDEEREFROBERIIMLEL LY. FEHMAPFEH
OERENSFEFRNEOREE., EHMICELEBEITELT, RTHTENTES, T, MFEREVFEAZELTIHITRELV(CF S DERHE
BRERVEERFL SHFEFRAICEVMETEREFTENIHEIEERVET  ERICERTIERGERFNRELGETLEIINLOE
REOHEEZ GG EPNCERRICERET S, IVIHMTVAREREER- HHBOANOFERE, BEEETEIEERRE. THHE
LRBECEUTERRICHRET S, FRUHVEERE. EMHICHRETIERSHETRERRCHV T BEERCHLFEHEERROLSE
FE1To

(ADATANREZLEEN L BMEELVLILEBHEL TR FIBERRVER TRV EEHERT ST DA
BHR-ERBOPEEREANOREETOLEIIN-—TORBACHL, HEMEEULEEEAICLTRABRVETICEEEILL. COEETE
FEVRAAVADEA R4V (R ETEEE) ABHREEL. BET 3.

(12)BEEROBBOMITICONVTETSEADHILFLRERDFHZNMO L EZBHOMITICOVTETIERIRIEHONEICHRDH

16



BEE. BEROBHBOPTIOOVTETIERAFEXATILDICTFHERTS BERNYHTH L. BBEOMITICOVWTELLERFLIEHED
IBOFERELEEICE, RAIAEIERICENSISAERE EPNCLZBERADILFONEET,

(1B ZNMEERDEBENEDRICTONS EEFER T BN

BEEREI. DRI ONRMLGEEREREITICHIC. RHEEARUVREREEZZIUHETINHEZTHALEVICFEHOBEERRURE
EEHMCEROXGEZECRFLHABREHFT LI, RELSUTORBICHE L PARSH T FONBEMROIIEEZ(THIENTE
50

(IHEBOBEZHERTIHOEFOERIKRCETSEE
EEITN—TOXBEOBEIEEHERT BIHDEFIDERICONTIE . BIFHRRCHNVTEHAMITRIEEZ T, EFEMOERRKTEOBEERRMEICE
#I3,

2. RUSHBHBRICRILERNBE LT RUZOBHKE
B TIE, RSO ABBRICATEIROMH OV T, LROEST NERHEHAEHIOBHICEIT 35 ICBLTZOFHOBHES (3
EELIC, FEEEYRAAVAD M K1Y ((EE R ETEIES) (CHVTUTOEBNEFTLTNES . ZLT. CNoEIEEV -T2 AIC
BABESBEELIC, B3HITH A MIIBBLTHENET,

REMITALERN, F. EOLIBITAEHFRUDIFLEDTIEAN. TV -T. BENMSOEAICH LTI, AL LIEE TR
XS

- HEDEERTA RUESMITAICE. REGEZTHRAET,

- EBICERTINENERDT BRTAPRASHTAICEEEY. REHZITECENET.

- RMSHEERCOBEREHIRL. VDEEEMG. BBICHLELER, Fo. FEBERES (IRX-OVE)VT) PRBRHERE. RIEEH
EBPAFRBICRTSTRICEDNEEA,

Fe, FHRED. LRRREICEIE, NNBEFHECOEE. RUSHEAICETIFRONE - EERUHRAAKFHERRE-HELTHEVET,

17



Vzom
1. BIRBAFEROBADE &
BUNHBIRDEA DS & BL

| A E (CEIT 24 R e

2. DM I—-RL— b HFVARHFCBITFE1R
O3 B R AR OB

LH O FEHROBRFATICHRSILNAEF DK, FEEOESNTT,

1. BRERRCRIBERLS

L. HENSEEIN. IHINFEREBILENS L. HE - REREQGLHDETIETOAT IR —DERICHEEF - EFER D2
FICERERTLEY . T, R4k, EMERINE A, FEETRUEFIGIFTOENSRAEETL. FMEL%H LSRR ICZATIE
HEDEICFRT2EN, BRTI-TICETEHEMCERATFERICOVTHEEBHICRATRLEY,

2. EFBATICHR D ARSI DK
EEOSHBERE. FRHCERIFRLEWTREREE, REFERVREBEROVINOZEL. FHRATEEREHEROTC—TEE
THRMHEHLTHNET  FHRHATEERE. EEGRAFERICONT, KETIATE. &7, LW, RRERVEEFORERMEREDIZ. &
KB R IERICEZ S T OB D ORI M E R IREESF 5 I FTO A MEE S LHREICH-TITL KRR L RITRE (FEVG SO
RIFERUVRFILHFWEIAICEEOFERRFEEELTURETVSREBER) ORZEFT. COLRONE ., B RUAECOVTRE
LET,

CORFEERZGIT, FHETRE, RAELT, KRIMBHFERXFZZOEEERGLENT. BHOEBEIELTIHE (L TFIERIELBE )
ELDNINEBELTHENET , AROFER. TDnet\DEHFR VB ECISUTRERR . ERHREBEDTEICI THNET . 8.
TDnetlCE SR UL IERIZ. TATHAIITHS MIEIBHELTHENET,

BEHRATEEREBERICEZLIHFRIMNENIAFE, ROEBNTT,
BH. FHRATZEESEZRE. RHREAURERBCRE. RESNIBROOVTINUEELTENET,

(DRESRE

LHICBOVTHRERTRICZYETIEELGEIEICONTL. BREXIIBESZTREMTONET, #£-T. REBEIOVTIHIER
HTREEREBERITATULETZEFHEE>THNET,

QFREER

BEEE. EEEENELRIEXBEVERSENDHREEMLEE(CT, EPNZORRIOVT, BEHRFAREESEHEBIERT
BEEEHMATONTHENET,

Q)REEHR

REBRICONVTE, ETHABEHMAD., MBHEREEERLETH., TITLCEHEEAOEEEZZTTHANET  AEHIBEICREHLTREEE
BIOWTHHT-AEENT. BRESBER T B R ICHEINET,

BE. RHEEANOEELG. HIPEETERTIET. AR TOAREEBLTHENET, ChICED, ERENMOBERERARICEHTHNE

EP
ADF2CIZBIER

FEMBLOLUHEBHEES. FEHICEEEENEUREIERIFELESENSHR LR EEICE. FHRATEESEHRIERKTS
CEEEFFIONTENET,

18



rIna

| |
[ EEGR ] DS |Trmme
) 3% DI 4L 1 e wpuossmss L FEa
E2RDOEDE E&ﬁ‘b - s OB CHR | L T A RBERZ A
e P [Fﬁ%@é%&%éﬁ%ﬁyﬁ& ]
P - SHNEBRNEELLTS
I~ R - ,'fxr*—l-A—i
:_I_ - it & = 0¥k g
0 5
0 . N ¥ Z
- YRTFEUT(ERR NERRIZE R |7
JIE. RIBERREERE R 'lﬁ%ﬁﬁ’ﬁ?xﬁx Z
— VT IMTIARES - | A ¥ 3
H EE EHREEV)TIREER LN ¥
PTIRE=S 5
JR)IRV IVNEE S *lﬁ P,
A VAR VYTV ITHERER| | A
x H A gg-\
\ nnﬁ1%nﬂfzrﬁx / ll:l
T
BE 25 = ELHHMITRE
= > | E MR -EXAMA(BFEFLI=VNE)
B | Lea ) -#aEarT (GRORRRSERFT, S RO 0P,
= T—HL— SRR E8FT)
. ey : '
AT > zai mEait

\ 4

| el RS ARAE ()

| NBREHT

?
— [ ®E&

,,/




<ERFFATARFHOBEIZONTOERAR>

TDnet~ D& k(- K HEERR GE1)

KRR FITIFOEREEZIT-EN
R IF R T, LERELHENEE

E%U *i'f $EI DT, BEARE CX2) LBBDSA . BRFRERICEZATH0 BN DFIERAEFMEIFIOR
EEH EISRBITH O TTL . KREER A RITREDEDBERT. TOLAROAE. BHARUVAKRIZDOVTRE

T = T

RS IR

i

RELSECE) B=

==

BHREATRESEER EEGIHFRO—TTEE
HRERRRICHTOIEARBA FHAELOLHRBA
i i

*REER FeuIZHETD

* FEEEE *REER

* REHR * FEEEE
* REHR

GE)1. ARARIZEST., TDnet~D &, Bz TH A ADEBHICMZ . BE. &SR, EHIRELGELTS,
2. [BHREATREESHHNRETIHERELIL. RETITE. (. LR IRERVEEZFHYTIHELXLD,
3. BERBLI. HRRICRCEESFHIIODVWTOEZHKETHD,






