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1. Consolidated Financial Resultsfor the Fiscal Year Ended August 31, 2015
(September 1, 2014 through August 31, 2015)

(1) Consolidated results of operations  (Percestagggresent year-on-year changes)

Listing: Mothers of TSE

(All amounts are rounded down to the nearest miljien)

Sales Operating income Ordinary income Net income (Ioss)
(loss) (loss)
Million yen % | Million yen % | Million yen % | Million yen %
Year ended August 31, 2015 9,349 (40(4) 819 11.1 2 42 (4.7) 561 350.8
Year ended August 31, 2014 15,696 246.5 467 - A43 - 124 -
Earnings per | Diluted earnings srgerttauf{glggrs’ inco(r?{gl?cigquity in((:)oprﬁtrae-lpc?-%et
share per share equity ratic sales rati
Yen Yen % % %
Year ended August 31, 2015 25.47 - 11.3 3.8 5.6
Year ended August 31, 2014 5.65 - 2.8 3.8 8.0
(2) Consolidated financial position
Total assets Net assets Equity ratio Net assetshpee
Million yen Million yen % Yen
As of August 31, 2015 10,084 5,281 524 239)52
As of August 31, 2014 12,419 4,669 37.6 211)76

[Reference] Shareholders’ equity (million yen): ugust 31, 2015: 5,281 August 31, 2014: 4,669

(3) Consolidated cash flow position

Cash flows from Cash flows from Cash flows from ecua}\s}Q.gﬂg (E:'jsth e
operating activities investing activities financing activities q period enc
Million yen Million yen Million yen Million yen
As of August 31, 2015 958 (29) (860) 2,334
As of August 31, 2014 1,916 (347) (226) 2,228
2. Dividends
Dividend per share DiVidend in DiVidend DiVidendS
total payout ratio | on net assetg
1Q-end| 2Q-end| 3Q-endYear-end Annual (full year) (consolidated) | (consolidated)
Yen Yen Yen Yen Yen| Million yen % %
Year ended August 31, 2014 - 0.00 - 0.00 0.0Q
Year ended August 31, 2015 - 0.00 - 0.00 0.0Q
Year ending August 31, 26 ] 0.00 ] ] ] ]
(forecast '

[Note] Year-end dividend is yet to be decided antbibe announced shortly after decided.



3. Consolidated Forecast for the Fiscal Year Ending August 31, 2016
(September 1, 2015 through August 31, 2016)
(Percentages represent year-on-year changes)

Net income Earnings
Sales Operating income| Ordinary income attributable to per shgre
owners of the parent
Million yen % | Million yen % | Million yen % | Million yen % Yen
st H
;o fg” ending February 28 4 17/ (g3.9) (219) ; (323) ; (234 | (1064
;gfg ending August 3% 10 e61 16.2 447| (13.8) 404 (4.3 470 (15.8) 21.44
4. Others
(1) Changes in significant subsidiaries duringpgbaod: None

(2) Changes in accounting principles, procedurespaasentation methods
1) Changes in accounting policies arising fromgiew of accounting standards: None

2) Other changes: None
3) Changes in accounting estimates: None
4) Restatement: None

(3) Number of shares outstanding (common shares)
1) Number of shares outstanding (including treastock) at the end of the period

August 31, 2015: 22,052,426 shares

August 31, 2014: 22,052,426 shares
2) Number of treasury stock at the end of thequakri

August 31, 2015: 435 shares

August 31, 2014: 435 shares

3) Average number of shares during the period
Fiscal year ended August 31, 2015:  22,051,991eshar
Fiscal year ended August 31, 2014: 22,051,9%tesh



[Reference]
1. Non-Consolidated Financial Resultsfor the Year Ended August 31, 2015
(September 1, 2014 through August 31, 2015)

(1) Non-Consolidated results of operations

Sales Operating income Ordinary income Net income
Million yen % Million yen % Million yen % Millionyen %
Year ended August 31, 2015 9,24610.6 428 | 13. 352 | 13.6 513 7.2
Year ended August 31, 2014 15,87335.4 379 - 310 - 478 -
Earnings per share Diluted earnings per share
Yen Yen
Year ended August 31, 2015 23.27 -
Year ended August 31, 2014 21.70 -

(2) Non-Consolidated financial position

Total assets Net assets Equity ratio Net assetshpee
Million yen Million yen % Yen
As of August 31, 2015 9,772 5,004 51.2 226.95
As of August 31, 2014 12,212 4,491 36.8 203.68
[Reference] Shareholders’ equity (million yen): ugust 31, 2015: 5,004 August 31, 2014: 4,491

2. Non-Consolidated Forecast for the Year Ending August 31, 2016
(September 1, 2015 through August 31, 2016)

Net income Earnings
Sales Operating incomg  Ordinary income  attributable to per shgre
owners of the parent
Million % Million % Million % Million yen % ven
yen yen yen
st H

;Olga'f ending February 28, o991 (g40) (232) {1 (339) ; (243) 1 @103

Year ending August 31, 2016 10,829 17.1 384 (20.3 341 (3.2) 431 (15.9 19.5)

* Indication of the implementation status of theagerly review procedure

The Financial Results for the Fiscal Year Endedust@1, 2015 is exempt from the auditing procedtifilated in the
Financial Instruments and Exchange Act. The auglitrocedure for the Financial Statement is in @geat the time of disclosure.

* Cautionary statement with respect to forward-ingkstatements

Forecasts of future performance in these mateair@$ased on assumptions judged to be valid anchiafion currently
available to NPC Incorporated. Actual results rddfer significantly from these forecasts for a rien of factors. Please refer to
page 2, “1. Qualitative Information Concerning Fio@l Results for the Fiscal Year Ended August2R1,5: (2) Qualitative
information about consolidated earnings forecamt'dietails.
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1. Qualitative Information Concerning Financial Resultsfor the Fiscal Year Ended August 31, 2015

(1) Qualitative information about consolidated tesaf operations

During the fiscal year ended on August 31, 201Bndency of gradual recovery in Japanese econontinoed while
companies’ profits and employment environment impcbunder effects of various political strategieslowever, unstable financial
markets due to uncertainties and anxiety of overseanomy or financial turmoil remained as the piskhing down the Japanese
economy.

In the photovoltaic industry, to which the NPC Guphereinafter referred to as “the Group”, belortlys,photovoltaic,

hereinafter referred to as “PV”, global as weldasnestic demand has been expanding steadily. fbnerenodule manufacturers,
who are the Group’s main customers, have enhanoelligtion capacities by upgrading existing equipnasnwell as launched for
capital expenditure as the operating ratio has bisgrg. With the increase in focus on improvemafibng-term reliability of PV
panels, there has been growing recognition of ingp@e of maintenance of PV systems.

Under such circumstances, the sales of the Group almost on track with its plan because the sal@esodule
manufacturing equipment and contract module asgemtdiness turned out as the plan under steadygtiod structure. The
sales of parts, which the Group enhanced, andgfadgling equipment also contributed to the businesslts. On the other hand,
the sales of the panel inspection business weriadbéhe forecast. Due to high profitability sealiie both the inspection
equipment and inspection service, however, thdtprakre almost as the plan.

As a result of the above activities, the consoidatet sales were 9,349 million yen, 59.6% of ttexipus fiscal year.
Operating income was 519 million yen, 111.1% ofpihevious fiscal year. Ordinary income was 42diari| 95.3% of the
previous fiscal year. Netincome was 561 milli@ny450.8% of the previous fiscal year.

Financial results by segment are as follows:

a) Equipment related business
In addition to the sales of new equipment suchilasIimes of a large-scale transaction, thoseartpand upgrading
contributed to the results. In panel inspectiorsiless, the sales were below the forecast, howeigh
profitability was secured in both inspection equgmnand inspection service. As a result, saleg 861 million
yen, 109.9% of the previous fiscal year. Operatimgme was 668 million yen, 199.7% of the previfissal year,
because the Group maintained gross profit at alkigdl by reduction of costs and increase in corepbsales.

b) Contract module assembly business
The Group sold the contracted quantities steaditiyimproved loss rate by appropriate maintenane¢beofssembly
lines and improvement of working efficiencies. &sesult, sales were 5,787 million yen, 46.5% ef phevious
fiscal year, and operating income was 253 millien,y50.1% of the previous fiscal year.

(2) Qualitative information about consolidated éags forecast

In the fiscal year ending August 31, 2016, the @rassumes steady order and sales of module mamtrfacequipment
due to the continuous global prevalence of photaimimodules. It forecasts sales of panel inspedtiusiness will triple year on
year. Therefore, the sales are expected to inereaspared to the previous fiscal year in the mastufing module equipment
business. As for the sales booking timing, theugrexpects sales of large-scale lines in the sebalid The Group is also under
negotiation with new customers in the contract ndssembly business and plans full productiohénsecond half.  Accordingly,
the sales are expected to be mainly booked indbensl half.

The Group expects it will maintain the similar pralbility as the previous fiscal year because tttéoas for reduction in
costs and expenditures have been taking effects.

As a result of the above activities, the consoéidabusiness forecast for the fiscal year 2016 béll sales at 10,861
million yen, 116.2% of the previous fiscal yeareogting income at 447 million yen, 86.2% of theviwas fiscal year; ordinary
income at 404 million yen, 95.7% of the previouscéil year; net income attributable to owners ofgheent at 472 million yen,
84.2% of the previous fiscal year.

(3) Basic policy on profit allocation and dividenidsthe current and next fiscal years

The Group strives to strengthen its financial stagsland increase profits in a long term by utilizinternal reserves for
R&D and capital expenditures, and at the same énmsiure a stable profit return to the shareholdeltsis therefore the Group’s
basic policy to pay out dividends in accordancénlie Group’s business performance and financiadlitions.
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Taking into account the business results and itten€ial positions during the fiscal year ended #éstg31, 2015, the
Group regrets to say that there will be no year-d@imdlend. The dividend for the fiscal year 20%6/ét to be decided and will be
disclosed immediately after a decision is made

The Group adopts interim dividend which complieshwhe paragraph 5 of the article 454 of the CorgmAct. The
decision-making body of the dividend of earningsireed is the General Shareholders’ Meeting foryisar-end dividend and the
Board of Directors for the interim dividend.
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2. Consolidated Financial Statementsfor the Fiscal Year Ended August 31, 2015

(September 1, 2014 through August 31, 2015)
(1) Consolidated balance sheets

(Thousand yen)

As of August 31, 2014 As of August 31, 2015

Assets

Current assets

Cash and deposits 2,399,381 2,441,149
Notes and accounts receivable-trade 1,946,397 801,337

Merchandise and finished goods 66,092 15,184
Work in progress 1,378,091 617,997
Raw materials and supplies 620,362 385,840
Deferred tax assets - 48,340

Other 102,847 100,439
Allowance for doubtful accounts (87,751) (34,828)
Total current assets 6,425,421 4,375,461

Noncurrent assets

Property, plant and equipment

Buildings and structures 4,231,287 4,244,149
Accumulated depreciation (912,295) (1,094,481)
Building and structures, net 3,318,991 3,149,668

Machinery and equipment 591,172 658,112
Accumulated depreciation (88,564) (99,927)
Accumulated impairment loss (422,352) (466,759)
Machinery and equipment, net 80,255 91,425

Land 2,043,719 2,043,719

Lease assets 763,520 763,520

Accumulated depreciation (292,549) (468,341)
Lease assets, net 470,970 295,178

Construction in progress 4,409 -

Other 249,983 254,652
Accumulated depreciation (222,489) (198,918)
Other, net 27,494 55,734

Total property, plant and equipment 5,945,841 5,635,726

Intangible assets
Other 20,379 21,580
Total intangible assets 20,379 21,580
Investments and other assets

Deferred tax assets - 5,965

Other 196,848 46,671

Allowance for doubtful accounts (169,022) (1,082)

Total investments and other assets 27,826 51,555

Total noncurrent assets 5,994,047 5,708,861
Total assets 12,419,468 10,084,323

[Note] The numbers parenthesized represent miguses.
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(Thousand yen)

As of August 31, 2014 As of August 31, 2015
Liabilities
Current liabilities
Notes and accounts payable-trade 2,631,136 2,288
Short-term loans payable 3,000,000 3,000,000
Current portion of long-term loans payable 660, 161,285
Lease obligation 208,264 57,980
Income taxes payable 50,693 20,979
Advances received 250,290 126,062
Provision for bonuses - 12,583
Provision for loss on liquidation of subsidiari@nd affiliates 115,410 43,000
Other 302,476 291,588
Total current liabilities 7,210,271 4,505,768
Noncurrent liabilities
Long-term loans payable 161,285 -
Lease obligation 327,836 269,855
Deferred tax liabilities 16,712 -
Other 33,652 26,841
Total noncurrent liabilities 539,386 296,697
Total liabilities 7,749,658 4,802,465
Net assets
Shareholders' equity
Capital stock 2,812,461 2,812,461
Capital surplus 2,734,875 2,734,875
Retained earnings (912,135) (350,565)
Treasury stock (431) (431)
Total shareholders' equity 4,634,770 5,196,340
Accumulated other comprehensive income
Foreign currency translation adjustment 35,039 85,516
Total accumulated other comprehensive income 35,039 85,516
Total net assets 4,669,809 5,281,857
Total liabilities and net assets 12,419,468 10,084,323

[Note] The numbers parenthesized represent miguses.



(2) Consolidated statement of income

NPC Incorporated (6255) Financial Results for thec&d Year 2015

(Thousand yen)

Year ended Year ended
August 31, 2014 August 31, 2015
Net sales 15,696,798 9,349,317
Cost of sales 14,145,383 8,029,345
Gross profit 1,551,415 1,319,971
Selling, general and administrative expenses 1,083,751 800,567
Operating income (loss) 467,664 519,404
Non-operating income
Interest income 462 609
Foreign exchange gain 117,336 -
Refunded consumption taxes 37,059 -
Reversal of provision for loss on liquidation obsidiaries and affiliates 41,257 72,410
Other 39,615 2,194
Total non-operating income 235,731 75,214
Non-operating expenses
Interest expenses 104,753 69,209
Foreign exchange losses - 18,618
Depreciation 2,259 38,130
Bad debts written off 101,298 -
Commission fee 33,205 32,141
Other 18,382 13,712
Total non-operating expenses 259,899 171,813
Ordinary income (loss) 443,496 422,805
Extraordinary income
Gain on sales of noncurrent assets 59,401 -
Subsidy 134,184 -
Compensation income - 160,141
Total extraordinary income 193,585 160,141
Extraordinary loss
Reversal of foreign currency translation adjustmen 483,306 -
Impairment loss - 44,407
Total extraordinary losses 483,306 44,407
Income (Loss) before income taxes and minorityréages 153,775 538,539
Income taxes-current 31,861 47,987
Income taxes-deferred (2,647) (71,018)
Total income taxes 29,214 (23,031)
Income (Loss) before minority interests 124,561 561,570
Net income (loss) 124,561 561,570

[Note] The numbers parenthesized represent miguses.
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(3) Consolidated statement of cash flows

(Thousand yen)

Year ended
August 31, 2014

Year ended
August 31, 2015

Net cash provided by (used in) operating activities
Income before income taxes and minority interests
Depreciation and amortization
Impairment loss
Increase (decrease) in allowance for doubtfubants
Increase (decrease) in provision for bonuses
Increase (decrease) in provision for loss on rmass of

subsidiaries and associates
Interest and dividends income
Interest expenses
Loss (gain) on sales of tangible assets
Subsidy income
Reversal of foreign currency translation adjustme
Decrease (increase) in notes and accounts réteitrade
Decrease (increase) in inventories
Increase (decrease) in notes and accounts patyabike
Increase (decrease) in advances received
Other, net
Subtotal
Interest and dividends income received
Interest expenses paid
Proceeds from subsidy
Income taxes (paid) refund
Net cash provided by (used in) operating acésiti

Net cash provided by (used in) investing activities
Payments into time deposits
Proceeds from withdrawal of time deposits
Purchase of property, plant and equipment arzhgible assets
Proceeds from sales of property, plant and egeiipm
Other, net
Net cash provided by (used in) investing actiti

Net cash provided by (used in) financing activities
Repayment of long-term loans payable
Repayments for lease obligations
Proceeds from sale and leaseback
Cash dividends paid
Net cash provided by (used in) financing actbati

Effect of exchange rate change on cash and casbadéents

Net increase (decrease) in cash and cash equivalent

Cash and cash equivalents at beginning of period

Decrease in cash and cash equivalents resultimy éxclusion of

subsidiaries from consolidation

Cash and cash equivalents at end of period

153,775 538,539
484,464 341,893
- 44,407
122,238 (222,133)
- 12,583
(41,257) (72,410)
(462) (609)
104,753 69,209
(59,401) -
(134,184) ;
483,306 -
(799,253) 1,160,111
304,804 1,049,760
1,648,664 (1,844,827)
(107,458) (154,605)
(295,999) 185,866
1,863,991 1,107,783
450 612
(101,971) (72,558)
134,184 -
19,831 (77,178)
1,916,486 958,659
(199,492) (79,948)
28,402 144,813
(357,917) (105,325)
124,690 27,720
56,388 (16,638)
(347,929) (29,377)
(761,715) (652,000)
(265,594) (208,264)
801,696 -
(524) (12)
(226,138) (860,277)
6,996 37,628
1,349,415 106,633
972,601 2,228,291
(93,816) -
2,228,291 2,334,924

[Note] The numbers parenthesized represent miguses.



3. Other Information

(1) Production, Orders, and Sales
1) Production

NPC Incorporated (6255) Financial Results for thec&d Year 2015

Production amounts by segment in the period afellasvs:

(Thousand yen)

2) Orders

Segment Year ended August 31, 2015 Year-oz);y)ear ratio
0
Equipment related business 2,650,372 101.3
Contract module assembly business 5,631 44.8
Total 8,282,076 54.5
[Notes] 1. The above amounts are calculated basaelling prices.
2. The above amounts are exclusive of consumfsxes.
Orders received by segment in the period are &sifsi
(Thousand yen)
Orders received | Year-on-year ratio] Order backlog | Year-on-year ratio
Segment
(%) (%)
Equipment related business 5,847,921 529.3 3,264,12 340.6
Contract module assembly business (2,038,553) - - -
Total 3,809,367 227.9 3,236,120 36.9

[Notes] 1. The above amounts are calculated basaelling prices.

2. Orders received for contract module assemimjniess are negative due to change in quantitpgltiie contracted

period and unit price change resglfrom changes in quantity and unit price of raaterials because of the
customers’ production schedule adjustment.

3) Sales

Sales by segment in the period are as follows:

(Thousand yen)

Segment Year ended August 31, 2015 Year-og;y)ear ratio
0
Equipment related business 3,561,797 109.9
Contract module assembly business 5,787,519 46.5
Total 9,349,317 59.6

[Note] The above amounts are exclusive of consiampéxes.



