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1. Consolidated Financial Results for the Three Mottns Ended September 30, 2015 (July 1, 2015 — Septmn 30,
2015)

(1) Consolidated results of operations (Percentages represent year-on-year changes)
Net income
Net sales Operating incomeg Ordinary income attributable to
owners of the parent
company
Million % Million % Million % Million %
yen yen yen yen
Three months ended September 30, 2015 3,121 48.8 498 174.3 490 177.0 493 437.2
Three months ended September 30, 2014 2,098 26.0 181 268.4 177 266.0 91 695.8

Note: Comprehensive income (million yen) Three merghded September 30, 2015: 413 (- %)
Three months ended September 30, 2014: 11 (dova¥§2

Net income per sharg Diluted net income per share
Yen Yen
Three months ended September 30, 2015 17.20 16.81
Three months ended September 30, 2014 3.15 3.09

Note: The Company carried out a share split dateh®c 1, 2015, whereby each common share was divitte 2 shares. Net
income per share and diluted net income per sharinédicated in the split-adjusted figures, basedhe assumption that the share
split was executed at the beginning of the previaesl year.

(2) Consolidated financial position

Total assets Net assets Equity ratio
Million yen Million yen %
As of September 30, 2015 7,812 4,840 61.6
As of June 30, 2015 6,925 4,465 64.2
Reference: Total equity As of September 30, 2015: 4,814 million yen
As of June 30, 2015: 4,445 million yen
Total equity = Shareholders’ equity + total accuaed other comprehensive income
2. Dividends
Dividend per share
1Q-end | 2Q-end | 3Q-end | Year-end| Total
Yen Yen Yen Yen Yen
Fiscal year ended June 30, 2015 - 0.00 - 2.00 2.00
Fiscal year ending June 30, 2016
Fiscal year ending June 30, 2016 (forecast: 0.00 - 1.00 1.00

Note: Revisions to the most recently announced dividforecast: None



3. Consolidated Forecast for the Fiscal Year Endingune 30, 2016 (Jul. 1, 2015 — Jun. 30, 2016)
(Percentages represent year-on-year changes)

Net income attributable
Net sales Operating income Ordinary incometo owners of the parentNet income per share
company
Million yen % Million yen % Million yen % Million yen % Yen
Full year 11,500 19.0 1,150 80.4 1,138 76.0 854 | 143.9 29.75

Note: Revisions to the most recently announced egsrforecast: None
The Company conducted a 2-for-1 common share dfditteve October 1, 2015. Net income per shareeigby indicated, assuming

the said share split has been executed at therbegiof the current fiscal year ending June 2016.

* Notes

(1) Changes in significant subsidiaries duringpkeod (changes in scope of consolidation): None
(2) Application of special accounting methods foegenting quarterly consolidated financial statetsiddone

(3) Changes in accounting policies and accountegel estimates, and restatements

1) Changes in accounting policies due to revisiaraccounting standards, others: Yes

2) Changes in accounting policies other than 1) abov None
3) Changes in accounting-based estimates: None
4) Restatements: None

(4) Number of shares outstanding (common shares)
1) Number of shares issued (including treasuryesf)at end of period
As of September 30, 2015: 30,070,000 shares Asmd 30, 2015: 30,050,000 shares
2) Number of treasury shares at end of period
As of September 30, 2015: 1,367,436 shares Aard 30, 2015: 1,367,268 shares
3) Average number of shares outstanding duringénmd

Three months ended September 30, 2015: 28,695/(#8s Three months ended September 30, 2014: 828020shares

Note: The Company carried out a share split dateh®c 1, 2015, whereby each common share was divite 2 shares.
Number of shares issued at end of period, Numb#&eaury shares at end of period, and Average aupftshares outstanding
during the period are indicated in the split-adjdsfigures, based on the assumption that the dpditewas executed at the
beginning of the previous fiscal year.

* Information regarding the implementation of qualy review procedures

The current quarterly summary report is not suligthe quarterly review procedures based on tharf€ial Instruments and
Exchange Act. As of this report’s publication, thedit procedures for the quarterly consolidatedrfiial statements have not been
completed.

* Cautionary statement with respect to forecasts@her matters

(Note concerning forward-looking statements)
Earnings forecasts and other forward-looking stat&min this report are based on assumptions jutigled valid and
information available to the Company at the timéhis report's preparation. Actual performance whifer significantly from
these forecasts for a number of reasons. For thergsions underlying the forecasts herein and atb#ice on the use of
earnings forecasts, please refer to “(3) Consoliti@erating Results Forecast and Information abotutre Predictions” on
page 4 in the accompanying material.

* This financial report is solely a translation tfessan Tanshin” (in Japanese), which has been pregpam accordance with
accounting principles and practices generally adedgn Japan, for the convenience of readers whiepen English translation.
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1. Operating Results and Financial Position

(1) Analysis of Operating Results

The consolidated operating performance for theetmenths ended September 30, 2015 was as follows:

Net Sales: 3,121,758 thousand yef#8.8% year-on-year increase)

Operating Income: 498,452 thousand ye174.3% year-on-year increase)
Ordinary Income: 490,505 thousand ye(l77.0% year-on-year increase)
Income before income taxes: 667,036 thousand y@78.6% year-on-year increase)

Net income attributable to owners of

the parent company 493,500 thousand yen(437.2% year-on-year increase)

The share transfer of Indonesian subsidiary PTati#e Visions Indonesia was carried out in Septen#td5. As a
result, extraordinary income of 176,531 thousandwas posted.

The operating results for each segment were asasl

1) Marketing

The Marketing segment comprises the domestic apdseas marketing business, services for premiumbmesnand
other initiatives.

During the three months ended September 30, 2@#5advertising revenue of the mamcosmewebsite grew
steadily. Also, in continuation from the previowsy, the segment saw a temporary increase in reviertonjunction
with the holding of a customer’s large event.

As a result, the segment posted a net sales o, B33 thousand yen (up 19.5% year on year) andae profit
of 330,415 thousand yen (up 192.3% year on year).

During the three months ended September 30, 2Qkbtalthe sale of all shares of PT. Creative Visibrdonesia,
the company was removed from the scope of condmidavith a deemed sale date of September 30, 284 &.result,
for three months ended September 30, 2015, onlgtdtements of income until September 30, 2015@meolidated.

In addition, shares of media globe were acquirednhduhe three months ended September 30, 2015thasds
included in the scope of consolidation with a deg@mequisition date of September 30, 2015. As dtrdsu the three
months ended September 30, 2015, only the baldm=tsuntil September 30, 2015 are consolidated.

2) Retail
The Retail segment comprises the operation of tmeedtic and overseas cosmetics E-Commerce siteptration of
the cosmetics specialty sh@cosmestore,and the cosmetics wholesale business targetingea® customers.
In the three months ended September 30, 2015, Bathmmerce and store sales grew steadily. Withectsip
stores, in addition to steady growth in sales &itigxg stores, th@cosmexLABI Beauty statipomvhich is produced by
the Group, was opened at LABI Shinjuku Higashigugtare in August.

In overseas E-Commerce and wholesale, sales ggaisantly due to the increase in sales channelwell as the



temporary increase in shipments in preparationGhina’s “Singles’ Day” (November 11), the day thahinese
E-Commerce companies enhance their sales, whadhieduled to take place in the fiscal second quarte

As a result, the segment posted a net sales 05,861 thousand yen (up 93.3% year on year) andae profit
of 154,379 thousand yen (up 139.3% year on year).

3) Beauty Business Support
The Beauty Business Support segment comprises yosaldgn information provideispot @cosme careerwhich
provides a job recruiting service specializinghia beauty industry, and other initiatives.
In continuation from the previous period, we matferts to increase the lifetime value of beautyosal and other
contracting stores.
Consequently, in the three months ended Septenthe2(35, the segment posted a net sales of 172hbbikand
yen (up 18.0% year on year) and a segment profibgf55 thousand yen (as opposed to a loss of 3t@isand yen

in the same period of the previous fiscal year).

4) Investment and Consultation
The Investment and Consultation segment is engagedestment and consulting projects primarily émmpanies
active in the beauty field both in Japan and owssstvestments are made in companies in variagestof growth,
including companies which have just recently beaméled.
In the three months ended September 30, 2015etment posted a sales of O yen due to the facttibet were no
sales of shares owned (no results in the samedbefithe previous fiscal year), and posted a seghoss of 4,287
thousand yen (no results in the same period optéeious fiscal year).

(2) Consolidated Financial Position
(Assets)
Total assets as of September 30, 2015, were 7@ 2l®usand yen, an increase of 886,813 thousamdrgen June
30, 2015.

Current assets were 5,596,825 thousand yen, agaiserof 848,779 thousand yen from June 30, 20Xkbinthease
was mainly attributable to a 293,614 thousand yeneiase in cash and deposits, a 260,340 thousanthgrease in
notes and accounts receivable — trade, a 231,86@dhnd yen increase in merchandise, and othergacto

Fixed assets were 2,215,980 thousand yen, an se@a38,033 thousand yen from June 30, 2015. itrease
was mainly attributable to a 113,503 thousand y®mnease in intangible assets, which offset a 53tBadGsand yen

decline in investments and other assets, and @h&rs.

(Liabilities)
Total liabilities as of September 30, 2015, wer@72,774 thousand yen, an increase of 512,266 thdugan from
June 30, 2015.

Current liabilities were 2,433,618 thousand yenirgnease of 600,033 thousand yen from June 3(0.21e main
factors included a 600,000 thousand yen increaskari-term debt.

Fixed liabilities were 539,155 thousand yen, a idecbf 87,767 thousand yen from June 30, 2015. Was

primarily attributable to the 71,871 thousand yenlthe in long-term debt, and other factors.



(Net Assets)
Total net assets as of September 30, 2015, wed® HB1 thousand yen, an increase of 374,547 thdugam from
June 30, 2015.

The main factors included a 467,037 thousand yere@se in retained earnings, which was partiaffgedfby a

52,745 thousand yen decline in net unrealized gaiavailable-for-sale securities, and other factors

(3) Consolidated Operating Results Forecast and Infmation about Future Predictions
Regarding our consolidated operating results fatefma the full fiscal year ending June 30, 2016,amanges have
been made to our full year forecast as announasdjalith our operating results on July 30, 2015.



2. Other Information
(1) Changes affecting the status of material sudnsés (scope of consolidation) during the period
Not applicable

(2) Accounting procedures specific to preparatibguarterly consolidated financial statements
Not applicable

(3) Changes in accounting principles, changes @owaating estimates and retrospective restatements
(Application of Accounting Standards for Businesmtbinations)
Effective from the first quarter of the consolidhfescal year under review, we began applying saaasl such as the
“Accounting Standard for Business Combinations” BdSStatement No.21, September 13, 2013, hereinafter
“Business Combinations Accounting Standard”), tAecounting Standard for Consolidated Financial Stants”
(ASBJ Statement No. 22, September 13, 2013, hdtein&Consolidated Accounting Standard”), and the
“Accounting Standard for Business Divestitures” B¥SStatement No. 7, September 13, 2013, hereinéitasiness
Divestitures Accounting Standard"). The purposeapylying these standards was to adopt a methodhichwthe
difference made by changes in our ownership inténesubsidiaries in which we retain a controllingerest is
recorded as capital surplus, and acquisition-rélatsts are treated as expenses in the consolifistatiyear in
which they are incurred. In addition, for businesmbinations carried out at or after the beginmhthe first quarter
of the fiscal year under review, we adopted a nmetthavhich the reallocation of acquisition costs datermined after
reviewing provisional accounting treatment, iseeféd in the quarterly consolidated financial stests for the
period in which the business combination took pl&¥e also changed the manner in which quarterlynoetme and
other items are presented, and changed “minorigyests” to “non-controlling interests.” To refldbese changes, we
reclassified the quarterly consolidated financiatements for the first quarter of the previousdls/ear and the
consolidated financial statements for the prevical year.
We applied these standards in accordance withrdimsitional treatment specified in Section 58-2df3the
Business Combinations Accounting Standard, Sedsh (3) of the Consolidated Accounting Standand, a
Section 57-4 (3) of the Business Divestitures Actimg Standard. The cumulative effects arising fitbmretroactive
application of these new accounting policies tdtadl previous fiscal years were added to or deducten capital
surplus and retained earnings as of July 1, 2015.
As a result, goodwill decreased by 17,402 thousamd capital surplus decreased by 19,622 thousandand
retained earnings increased by 2,220 thousands/ehauly 1, 2015. In addition, operating incomelimary income,

and income before income taxes each increased byh@8isand yen for the three months ended Septe3th@015.



3. Consolidated Financial Statements
(1) Consolidated Balance Sheets
(Thousands of yen)

As of June 30, 2015  As of Sept. 30, 2015

Amount Amount
Assets
Current assets
Cash and deposits 2,565,854 2,859,469
Notes and accounts receivable - trade 1,238,033 1,498,373
Merchandise 412,016 643,878
Operational investment securities 361,759 370,534
Other 215,392 268,618
Allowance for doubtful receivables (45,010) (44,049)
Total current assets 4,748,045 5,596,825
Fixed assets
Tangible assets 368,314 346,159
Intangible assets
Goodwiill 76,783 98,013
Software 589,601 550,611
Other 89,785 221,049
Total intangible assets 756,171 869,674
Investments and other assets
Investment securities 743,215 678,970
Other 310,245 321,175
Total investments and other assets 1,053,461 1,000,146
Total fixed assets 2,177,946 2,215,980
Total assets 6,925,992 7,812,805




(Thousands of yen)
As of June 30, 2015  As of Sept. 30, 2015

Amount Amount
Liabilities
Current liabilities
Accounts payable — trade 497,627 695,469
Short-term debt - 600,000
Current portion of long-term debt 320,820 312,487
Income taxes payable 140,802 154,574
Provision for bonuses 72,855 59,607
Other 801,479 611,480
Total current liabilities 1,833,584 2,433,618
Fixed liabilities
Long-term debt 595,179 523,308
Other 31,744 15,847
Total fixed liabilities 626,923 539,155
Total liabilities 2,460,507 2,972,774
Net assets
Shareholders’ equity
Capital stock 1,591,194 1,592,194
Capital surplus 1,528,118 1,509,496
Retained earnings 1,235,095 1,702,133
Treasury stock (283,565) (283,700)
Total shareholders’ equity 4,070,842 4,520,122
Accumulated other comprehensive income
Net unrealized gain on available-for-sale secuitie 259,082 206,337
Foreign currency translation adjustments 115,659 88,514
Total accumulated other comprehensive income 374,741 294,851
Subscription rights to shares 19,900 20,818
Non-controlling interests - 4,239
Total net assets 4,465,484 4,840,031
Total liabilities and net assets 6,925,992 7,812,805




(2) Consolidated Statements of Income and Comprehsive Income

Consolidated Statements of Income

Three months ended

Sept. 30, 2014

(Thousands of yen)
Three months ended

Sept. 30, 2015

Amount Amount
Net sales 2,098,125 3,121,758
Cost of sales 848,618 1,307,210
Gross profit 1,249,506 1,814,547
Selling, general and administrative expenses 1,067,820 1,316,095
Operating income 181,686 498,452
Non-operating income
Interest income 912 409
Gain on valuation of investment securities - 2,430
Other 2,032 649
Total non-operating income 2,944 3,489
Non-operating expenses
Interest expenses 1,092 1,239
Foreign exchange losses 3,769 6,588
Loss on valuation of investment securities 1,665 -
Equity in losses of affiliates - 3,035
Other 1,028 573
Total non-operating expenses 7,556 11,436
Ordinary income 177,075 490,505
Extraordinary income
Gain on sale of shares of affiliated companies - 176,531
Total extraordinary income - 176,531
Extraordinary loss
Office transfer expenses 868 -
Total extraordinary loss 868 -
Income before income taxes 176,207 667,036
Total income taxes 84,287 173,535
Net income 91,919 493,500
Net income attributable to non-controlling interess 58 -
Net income attributable to owners of the parent comany 91,861 493,500




Consolidated Statements of Comprehensive Income
(Thousands of yen)

Three months ended Three months ended

Sept. 30, 2014 Sept. 30, 2015
Amount Amount
Net income 91,919 493,500
Other comprehensive income
Net unrealized gain on available-for-sale secugitie (77,187) (52,745)
Foreign currency translation adjustments (2,784) (27,145)
Total other comprehensive income (79,971) (79,890)
Comprehensive income 11,947 413,610
Comprehensive income attributable to
Owners of the parent 11,889 413,610
Non-controlling interests 58 -



(3) Notes on Consolidated Financial Statements

(Notes on the Going-concern Assumption)
Not applicable

(Notes on Significant Changes in the Amount ofr8halders’ Equity)
Not applicable
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(Segment Information)
Three months ended September 30, 2014 (July 1, 28ddgh September 30, 2014)
1. Net sales and income/loss by reportable segment
(Thousands of yen)

Reportable segment Amounts on the
consolidated

Investment Adjustments
Beauty d (note 1) statements of
Business anlt i Total income
Marketing Retail Support onsuftation (note 2)
Net sale
Sales to outside customers 1,116,771 835,502 145,851 - 2,098,125 - 2,098,125
Inter-segment sales and 650 i 471 - 1121 (1,121) i
transfers
Total 1,117,421 835,502 146,322 - 2,099,246 (1,121) 2,098,125
Segmenprofit (loss) 113,046 64,513 (3,046) - 174,513 7,173 181,686

Notes: 1. Adjustments in Segment profit (lossfhi@ amount of 7,173 thousand yen include elimimatibinter-segment
transactions.
2. Segment profit (loss) is adjusted to corredpoith operating income reported on the consoldatatements of income

for the corresponding period.

2. Information about Impairment Loss on Fixed Ass&oodwill, etc.
(Significant impairment losses related to fixededss
Not applicable
(Significant changes in goodwill amounts)
Information is omitted since it is immaterial.
(Significant gain on negative goodwill)

Note applicable

3. Changes in reportable segments
Starting from the three months ended Septembe2@®I}, istyle Group changed its business segmentatio
from four segments including “Media,” “E-commercé3tore,” and “Other Business” to four segments
including “Marketing,” “Retail,” “Beauty Businessupport” and “Investment and Consultation” in orter
review business management classification and asiscmanagement information in a more appropriate

manner.
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Three months ended September 30, 2015 (July 1, 28d8gh September 30, 2015)

1. Net sales and income/loss by reportable segment

Reportable segment

(Thousands of yen)

Amounts on the
consolidated

Investment Adjustments
Beauty d (note 1) statements of
Business anlt i Total income
Marketing Retail Support onsuttation (note 2)
Net sale
Sales to outside customers 1,334,305 1,615,301 172,151 - 3,121,758 - 3,121,758
Inter-segment sales and 5 57 6 261 - 27226  (27,226) -
transfers
Total 1,361,262 1,615,308 172,413 - 3,148,984 (27,226) 3,121,758
Segmenprofit (loss) 330,415 154,379 15,155 (4,287) 495,662 2,790 498,452

Notes: 1. Adjustments in Segment profit (lossthiea amount of 2,790 thousand yen include elimamatif inter-segment

transactions.

2. Segment profit (loss) is adjusted to corredpoith operating income reported on the consoldatatements of income

for the corresponding period.

2. Information about Impairment Loss on Fixed Asg@bodwill, etc.

(Significant impairment losses related to fixedeass

Not applicable

(Significant changes in goodwill amounts)

Goodwill in “Marketing Business” segment has insed by 44,234 thousand yen as a result of the

acquisition of the shares of Media Globe as nevsalisiated subsidiary on September 11, 2015.

As stated in “(Changes in accounting principleg)ication of accounting standards for business

combination),” Accounting Standard for Business Goration and other standards are applied starting

from the first quarter of the consolidated fiscehyunder review, and the transitional treatmepesied
in Section 58-2 (3) of the Business Combinationscdmting Standard, Section 44-5 (3) of the

Consolidated Accounting Standard, and Section E3)-4f the Business Divestitures Accounting Staddar

are used. As a result, goodwill decreased by 17Ad@2sand yen in “Beauty Business Support” segment
during the three months ended June 30, 2015.

(Significant gain on negative goodwill)

Not applicable
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(Significant Subsequent Events)

Stock option issuance
Pursuant to the provisions of Articles 236, 238 286 of the Companies Act, a resolution was adoatede
annual general meeting of shareholders of the Campeeld on September 29, 2015, to delegate ®dtsd of
Directors the right to issue subscription rightshares of istyle Inc. (the “Company”), as stockans, to the
employees of the Company and of its subsidiarigsydy of gratis allotment, as well as the rightiiermine the
subscription requirements. In accordance with #ié sesolution, the subscription requirements lier Tenth
Subscription Rights to Shares were determined &egtraordinary Board of Directors Meeting of Oaph, 2015,
and the ones for the Eleventh Subscription RighSShares were determined by the extraordinary Bofrd
Directors Meeting of November 2, 2015, and therdlgysolicitation for subscribers of these subsimiptights has
been decided upon. As a result, subscription righshares have been allotted to the eligible sitrs as per
below:

The Company conducted a 2-for-1 common shareefdittive October 1, 2015, and therefore, eachréigu

mentioned below is hereby represented taking iotoant the effect of the said share split.

1. Reason to issue subscription rights to shares a®esk options
The Company shall issue to employees of the Compadyits subsidiaries, subscription rights to shageway
of a gratis allotment, in order to enhance the cafe value through further raising the morale madivation of

employees of the Company and its subsidiaries.

2. Total number of subscription rights to shares
(1) Tenth Subscription Rights to Shares:
650 rights (Number of shares underlying one supgori right: 100 shares)

(2) Eleventh Subscription Rights to Shares:
150 rights (Number of shares underlying one sup8oni right: 100 shares)

3. Eligible persons to whom subscription rights to shees are allotted, the number of such eligible

persons, and the number of subscription rights

(1) Tenth Subscription Rights to Shares:

Eligible Persons Number of persons Number of righitstted
Employees of the Company 9 people 450 rights
Employees of the subsidiaries 4 people 200 rights

(2) Eleventh Subscription Rights to Shares:

Eligible Persons Number of persons Number of rigltitsdted
Employees of the Company 1 person 100 rights
Employees of the subsidiaries 1 person 50 rights
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Type and number of shares underlying the subscriptin rights to shares
(1) Tenth Subscription Rights to Shares:

65,000 common shares of the Company

(2) Eleventh Subscription Rights to Shares:

15,000 common shares of the Company

Subscription amount to be paid for each subscriptio right to shares

There shall be no requirement for the payment afegan exchange of subscription rights to shares.

Date of allotment of subscription rights to shares
(1) Tenth Subscription Rights to Shares: October2085
(2) Eleventh Subscription Rights to Shares: Noverdh@015

Value of assets to be contributed upon exercise sfibscription rights
Either the closing price of the Company’s sharegeaaghe date of allotment or the amount obtained b
multiplying the average closing price of the Comypahares, during one month immediately prior todhte of

allotment, by 1.05, whichever the highest.

Exercise period of subscription rights to shares
(1) Tenth Subscription Rights to Shares:
From October 17, 2017 to October 16, 2020

(2) Eleventh Subscription Rights to Shares:
From November 5, 2017 to November 4, 2020
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