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Notice Concerning Borrowing of Funds

Activia Properties Inc. (“API”) hereby announcestlit has decided to borrow funds today. Details ar
as follows:

1. Borrowing of Funds

Short-term borrowings

Borrowing and repayment

Loan Interest Drawdown Due date H
Lender Amount rate date (plan) (Note 2) methogdusérsa?]ctggty, and
Sumitomo l_\/Ilt_sw Trust Bank, 0.45 billion
Limited
Mitsubishi UFJ Trust and Banking 0.45 billion
Corporation
0.13% + Borrowing based on a
Mizuho Bank, Ltd. 0.45 billion B' 0 N borrowing agreement with
(leios:ti%e December 16,) May 31, the lenders shown at left
The Bank of Tokyo-Mitsubishi UFJ, - rate) 2015 2016 as the creditor, lump-sum
Ltd. 0.45 billion (Note 1) repayment, unsecured, and

unguaranteed

Sumitomo Mitsui Banking Corporation 0.225 billion

Development Bank of Japan Inc. 0.225 billion
Borrowing based on a
Sumitomo Mitsui Trust Bank, Limited, 0.275% + acg?(lrmtemntecvtnmn;e
Mitsubishi UFJ Trust and Banking - Baserate | pecember 16| May 31 lenders shown at left as
. Corporation, 1.6 billion (floating 2015 2016 the creditor as of June 11,
Mizuho Bank, Ltd., rate) 2015, lump-sum
The Bank of Tokyo-Mitsubishi UFJ, Ltd. (Note 1) repaymen,t unsecured. an
unguaranteed
Total 3.85 billion

Disclaimer: This press release is an announcement by Activia Properties Inc. concerning the borrowing of funds, and
has not been prepared for the purpose of solicitation for investment. Investors are asked to ensure that they read the
prospectus for the issuance of new investment units, as well as any amendments thereto, prepared by Activia
Properties Inc. before they invest and that they make decisions on investment at their own discretion.
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(Note 1) The first interest payment will be madetlom last day of December 2015 and the last daaofi month thereafter, as well as on
the due date of the principal (if this day is a{business day, the following business day. If sdeycomes in the following
month, the immediately preceding business day).bese rate used for the calculation period foré@steto be paid on interest
payment dates is the JBA one-month Japanese YeQR|Bvo business days before the interest paynastichmediately
preceding each interest payment date. The baseoatsponding to the first interest calculationigebis based on the drawdown
date. However, if the calculation period is lestione month, the base rate will be the one casresipg to the period that will be
calculated based on a method provided for in tmeeagent.
After this, APl will not announce the interest raeisions for its borrowings on a floating-ratsibaFor changes in the JBA

Japanese Yen TIBOR, the base rate, please cheuletigte of the JBA TIBOR Administration (http://\Mbatibor.or.id).

(Note 2) If this day is a non-business day, it shalthe following business day. If such day ishie following month, it shall be the
immediately preceding business day.

Long-term borrowings

Borrowing and

Lender Loan Interest rate Drawdown Due date repayment methods
Amount date (plan) (Note 2) pay '
security, and guarantee
Sumitomo Mitsui Trust Bank, 0.2
Limited billion yen
Mitsubishi UFJ Trust and Banking 0.2
Corporation billion yen
. 0.2
Mizuho Bank, Ltd. billion yen 0'21?%5 Base rate Decemberl6, June 15. 2022
The Bank of Tokyo-Mitsubishi UFJ, 0.2 ( '(ﬁeme ;azt)e) 2015 '
Ltd. billion yen '
Sumitomo Mitsui Banking 0.1
Corporation billion yen
0.1 Borrowing based on a
Development Bank of Japan Inc. billion yen borrowing agreement
Sumitomo Mitsui Trust Bank, 0.625 0.25% + Base rate with the lender shown at
Limited billion yen e970 December16, left as the creditor,
0.62% (fixed rate) 2015 June 15, 2023)  |ymp-sum repayment,
Development Bank of Japan Inc. billion yen (Note 1,2) unsecured, and
Sumitomo Mitsui Banking 1.2 unguaranteed
Corporation billion yen
Mitsubishi UFJ Trust and Banking 1.2
Corporation billion yen
; 1.2 0.285% + Base rate
Mizuho Bank, Ltd. billion yen (fixed rate) Dec;(r)nltéerlﬁ, June 17, 2024
The Bank of Tokyo-Mitsubishi UFJ, 1.2 (Note 1,2)
Ltd. billion yen
Sumitomo Mitsui Banking 0.6
Corporation billion yen
Development Bank of Japan Inc. . .0'6
billion yen
Total . .8'25
billion yen

(Note 1) Interest rate of the fixed rate borrowinigj be announced upon the determination.

(Note 2) The base rate applicable on the inter@gtngnt date is based on a swap offered rate wisicksponds to the term of each
borrowing as of two business days prior to the diawn date, plus TIBOR/LIBOR spread (based on 365 dayear).

(Note 3) If the due date is a non-business dapatl be the following business day. If such dayithe following month, it shall be the
immediately preceding business day.

2. Reasons for the borrowing

API will appropriate the borrowed funds for parttbie acquisition cost and related expenses of the

real estate trust beneficiary interests in the fvoperties (the total anticipated acquisition prizie
33,750 million yen) as announced in “Notice of Aggtion of Assets and Lease Contract with New

Tenants” on November 26, 2015. For the detailshaf properties to be acquired, please refer to the

“Notice of Acquisition of Assets and Lease Contradth New Tenants”.

3. Amount, use and schedule of disbursement of fuadstraised

Disclaimer: This press release is an announcement by Activia Properties Inc. concerning the borrowing of funds, and
has not been prepared for the purpose of solicitation for investment. Investors are asked to ensure that they read the
prospectus for the issuance of new investment units, as well as any amendments thereto, prepared by Activia
Properties Inc. before they invest and that they make decisions on investment at their own discretion.
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(1) Amount of funds to be raised

A total of 12.1 billion yen

(2) Specific use of funds to be raised

(3) Time of disbursement

December 16, 2015

4. Status of borrowings payable, etc. after the bomge

(1) Interest-bearing debt after the borrowings

)
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Funds will be used for part of the acquisition priand related expenses of the real estate trust
beneficiary interests in the two properties as ameed in “Notice of Acquisition of Assets and
Lease Contract with New Tenants” on November 28,520

(In_millions of yen)

Before the After the
borrowings borrowings
(As of December 8,| (As of December 16 Change
2015) 2015)
(Note)
Long-term borrowingg
due within one year 19,000 25,000 6,000
(Note)
Total borrowings 128,900 141,000 12,100
Investment corporation bonds 8,000 8,000 0
Total borrowings and 136,900 149,000 12,100
investment corporation bonds
Other interest-bearing debt 0 0 0
Total interest-bearing debt 136,900 149,000 12,100

(Note)

Short-term borrowings refer to the borroveingth a maturity period of one year or less, ardjtterm borrowings payable refer
to the borrowings with a maturity period of morarione year.

Disclaimer: This press release is an announcement by Activia Properties Inc. concerning the borrowing of funds, and
has not been prepared for the purpose of solicitation for investment. Investors are asked to ensure that they read the
prospectus for the issuance of new investment units, as well as any amendments thereto, prepared by Activia
Properties Inc. before they invest and that they make decisions on investment at their own discretion.
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2) Basic financing information after the borrowing
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Before the After the
borrowings borrowings ;
(As of December 8,| (As of December 16 Change (point)
2015) 2015)

Long-term borrowing ratio
(Note 1) (Note 4) 98.2% 95.8% A2.4%
Long-term borrowing ratio
(echuQing long-term borrowings 84.4% 79.0% A5.3%
due within one year)
(Note 2) (Note 4)
Fixed interest ratigNote 3) (Note 4) 82.6% 81.4% A1.2%

(Note 1) Long-term borrowing ratio is the ratiotbé outstanding long-term borrowings (including gortion of long-term borrowings
due within one year) and investment corporationdsdo the total of outstanding interest-bearingt.deb

(Note 2) Long-term borrowing ratio (excluding lotgrm borrowings due within one year) is the ratfottte outstanding long-term
borrowings (excluding the portion of long-term lmwings due within one year) and investment corpamabonds to the total of
outstanding interest-bearing debt.

(Note 3) Fixed interest ratio is the ratio of tle¢at of outstanding interest-bearing debt of fixetrest ratio to the total of outstanding
interest-bearing debt and calculated after fiximginterest rate by interest rate swap agreement.

(Note 4) Figures are rounded to the first decintat.

5. Other

Regarding to the risks related to the repaymenhefborrowing, there are no significant changes in
the “Investment Risk” section of the securitiesagpubmitted on November 26, 2015.

*Distribution of this material: This material is diuted to the Kabuto Club; the press club for khaistry
of Land, Infrastructure, Transport and Tourism; &mel press club for construction trade newspapetheat
Ministry of Land, Infrastructure, Transport and Tisor.

*Website of the API: http://www.activia-reit.co.guiglish

Disclaimer: This press release is an announcement by Activia Properties Inc. concerning the borrowing of funds, and
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