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BNP PARIBAS INVESTMENT PARTNERS LUXEMBOURG
Société Anonyme
Registered Office: 33, rue de Gasperich, L-5826 Hesperange
RCS Luxembourg B-27.605
(The “Management Company )

ACTING AS MANAGEMENT COMPANY OF THE COMMON FUND
S&P GSCI® ENERGY & METALS CAPPED COMPONENT 35/20 THEAM Easy UCITS ETF

(formerly named S&P GSCI® CAPPED COMPONENT 35/20 THEAM E4sy UCITS ETF)
(The « Common Fund »)

Share classes merger
Notice to unitholders of

S&P GSCI® Energy & Metals Capped Component 35/20 THEAM Easy UCITS ETF

In the framework of the improvement of the BNP Paribas Investment Partners Luxembourg’s index tracking funds offer through the reallocation of existing strategies within
the same UCITS umbrella and on the grounds of unitholders’ interests, the Board of Directors of the Management Company BNP Paribas Investment Partners
Luxembourg (the “Management Company™) acting on behalf of the fund S&P GSCI® Energy & Metals Capped Component 35/20 THEAM Easy UCITS ETF (the
“Common Fund”), and the Board of Directors of the Luxembourg UCITS BNP Paribas Easy (the “Company”) decide, in accordance with Article 16 of the management
regulations of the Common Fund and the provisions of Article 32 of the Articles of Association of the Company, to dissolve without liquidation the Merging Classes (as
listed below) by transferring all of their assets and liabilities into the Receiving Classes in exchange for the issuance to their unitholders of new shares of the Receiving

Classes as follows.

The merger will be effective on Friday 1 April, 2016 (OTD).

Starting from this date, unitholders of the Merging Classes will become respectively shareholders of the correspondent Receiving Classes.
The Merging Classes cease to exist at the effective date of the merger.

The Receiving Classes are launched at the effective date of the merger.

The Common Fund will continue to exist through its class A USD, which is out of the scope of this merger. Indeed, the A USD unit class is registered and listed in Japan,

whereas the Company is not and does not intend to be registered and listed in this country.



BNP PARIBAS INVESTMENT PARTNERS LUXEMBOURG
Société Anonyme
Registered Office: 33, rue de Gasperich, L-5826 Hesperange
RCS Luxembourg B-27.605

S&P GSCI® Energy & Metals Capped Component 35/20 THEAM Easy .
BNP Paribas Easy
UCITS ETF
. Receiving Classes
Merging Classes
Main Valuation Main | Valuation
ISIN code Class Sub-fund Class ISIN code
Currency Currency Currency Currency
S&P GSCI® Energy & Metals UCITS ETF
LU0203243414 | A Euro Unhedged-CAP EUR - EUR - LU1291109616
Capped Component 35/20 EUR-CAP
S&P GSCI® Energy & Metals Track Privilege
LU0227566303 B Euro Hedged-CAP EUR - EUR - LU1291110036
Capped Component 35/20 RH EUR-CAP

The Merging registered unitholders will receive, in the Receiving Classes, the same number of registered shares, in a category and class registered in the same currency as the
units they have in the Merging Classes, based on an exchange ratio of one (1) unit of a Merging Class for one (1) share of the corresponding Receiving Class.The criteria
adopted for valuation of the assets will be the same as those used for the NAV calculation as described in the chapter “Net Asset Value” of the prospectus of the Common
Fund and in article 13.3 of its management regulations. In particular and to equally treat all the unitholders of the Common Fund, the transfer of assets and liabilities into the

Receiving Classes will be made on a prorate basis of the weight of each class of units in the Common Fund.
Following the merger, holders of units of the Merging Classes will become holders of shares of the Receiving Classes.

As a consequence, any shareholder will have a voting right at any general meetings of shareholders of the Company. Any decision taken during these general meetings will

bind all the shareholders of the Company, even those not taking part to the vote.

The last subscription, conversion and redemption orders in the Merging Classes will be accepted until the cut-off time on Thursday March 24, 2016. Orders received after this

cut-off time will be rejected.
All unitholders of the Common Fund who do not accept the merger may instruct redemption of their units free of charge until the cut-off time, on Thursday March 24, 2016.

Unitholders whose units are held by a clearing house are advised to enquire about the specific terms applying to subscriptions, redemptions and conversions made via this
type of Intermediary.

The differences of features between the Merging Fund (hosting the Merging Classes) and Receiving Sub-Fund (hosting the Receiving Classes):
a) Differences between both structures “S&P GSCI® Energy & Metals Capped Component 35/20 THEAM Easy UCITS ETF”. and “BNP Paribas Easy”:




BNP PARIBAS INVESTMENT PARTNERS LUXEMBOURG

Société Anonyme
Registered Office: 33, rue de Gasperich, L-5826 Hesperange
RCS Luxembourg B-27.605

“S&P GSCI® Energy & Metals Capped Component 35/20 THEAM Easy UCITS ETF” is a common fund (fonds commun de placement — abbreviated to
“FCP”) while “BNP Paribas Easy” is an open-ended investment company (société d’investissement a capital variable — abbreviated to “SICAV”), both
being governed by the provisions of Part I of the Law of 17 December 2010 governing undertakings for collective investment as well as by Directive
2009/65.

The NAV calculator of “S&P GSCI® Energy & Metals Capped Component 35/20 THEAM Easy UCITS ETE” is BNP Paribas Investment Partners
Luxembourg while the NAV calculator of “BNP Paribas Easy” is BNP Paribas Securities Services, Luxembourg Branch.

b) Differences between Merging Fund (and its Merging Classes) and Receiving Sub-Fund (and its Receiving Classes):

“S&P GSCI® Energy & Metals Capped Component 35/20 THEAM “BNP Paribas Easy S&P GSCI®Energy&Metals Capped Component

features
Easy UCITS ETF” Merging Fund 35/20” Receiving Sub-fund
The Fund's objective is to achieve a return comparable to the S&P GSCI N . " fof N
. . . . 0
Energy & Metals Capped Component 35/20 TR Index (Bloomberg code: The Fund secks to replicate (with a maximum tracking error* of 1%) the
Investment SPGCNCT Index) - (the "Index"), performance of the S&P GSC I® Energy & Metals Capped Component
35/20 (TR) Index (the "Index")
objective As the Fund is index-based, its objective is to maintain a tracking deviation - k' ) o N N losel
in absolute terms between its Net Asset Value and the value of the Index The tracking error is a risk indicator that measures how closely a fund
tracks the performance of its reference index.
below 1 %.
The Fund will use a method consisting in the synthetic replication of the
Index. The exposure to the performance of the Index will be achieved by
way of entering into derivative transactions and/or instruments. In Investing in debt securities or cash (synthetic replication).
Investment particular, a synthetic replication of the relevant Index will imply the | When investing in debt securities or cash, the performance is swapped
policy conclusion of derivative transactions negotiated at arm's length with | with the performance of the Index, generating counterparty risk.

counterparties. The Fund may be at any time fully or partially exposed to

one or more counterparties. In such hypotheses, appropriate mitigation

arrangements in compliance with applicable regulations will be




BNP PARIBAS INVESTMENT PARTNERS LUXEMBOURG

Société Anonyme
Registered Office: 33, rue de Gasperich, L-5826 Hesperange
RCS Luxembourg B-27.605

implemented by the Management Company so as to reduce the

counterparty risk.

Specific Market
Risk

Risks relating to the index
Credit Risk

Liquidity Risk

Counterparty Risk

Operational & Custody Risk
Derivatives Risk

Risk Linked to Equity Markets
Interest Rate Risk

Currency Risk

Low Interest Rate Consequence
Inflation Risk

Taxation Risk

Commodity Market Risk
Market Risk

Volatile Markets

Futures and Swaps
Investments in debt securities
Nominee arrangements
Conflict of Interests

Risk linked to EPM Techniques

e Counterparty Risk

e Derivatives Risk

o Commodity Market Risk
e Tracking Error Risk

For an overview of generic risks, please refer to the Appendix 3 of Book I

of the prospectus of the Company.




BNP PARIBAS INVESTMENT PARTNERS LUXEMBOURG

Société Anonyme

Registered Office: 33, rue de Gasperich, L-5826 Hesperange
RCS Luxembourg B-27.605

Reference day for
Net Asset Value
date

Trading Day:

A day:

(i) that is a S&P GSCI® Business Day (as defined in the S&P GSCI®
Manual)

(i1) on which the exchanges on which all of the futures contracts included in
the Benchmark Index are traded are open for trading and such contracts

are available for trading; and

(iii) on which banks in Luxembourg are generally open for business.

Valuation Day:

Each open bank day in Luxembourg and subject to exceptions available in
the Book II of the prospectus.

It corresponds also to:
e Date attached to the NAV when it is published
e Trade date attached to orders

e With regards to exceptions in the valuation rules, closing date prices
used for the valuation of the underlying assets in the Sub-Funds’

portfolios

Fees of the
unit/share class
(Max.)

“B Euro Hedged-Cap” unit class

“Track Privilege RH EUR-Cap” share class

Taxe

None 0.05%
d’abonnement
Entry Costs 6% 3%
Conversion Costs | None 1.5%
Exit Costs 6% None

On-going charges

There is no difference between the OCR of the Merging unit class and the OCR of the Receiving share class

SRRI

There is no difference between the SRRI of the Merging unit class and the SRRI of the Receiving share class

Characteristics of the “A Euro Unhedged” unit class and the “UCITS ETF EUR” share class are similar.




BNP PARIBAS INVESTMENT PARTNERS LUXEMBOURG

Société Anonyme
Registered Office: 33, rue de Gasperich, L-5826 Hesperange
RCS Luxembourg B-27.605

Any differences between the Merging Classes and the Receiving Classes not included in the above table are for clarification purposes only.

All expenses related to this merger will be borne by BNP Paribas Investment Partners Luxembourg, the Management Company, except for the Audit costs which will be
borne by the Merging Classes.

The merging operation will be validated by PricewarterhouseCoopers, Soctiété Coopérative, the auditors of the Merging and Receiving Classes.
As any merger, this operation may involve a risk of performance dilution. No rebalancing of portfolio will be required for this merger.

In accordance with the European Directive 2011/16 the Luxembourg authorities will report to the tax authorities in the state of residence of the Merging shareholders the total

gross proceeds from the exchange of shares in application of this merger.
For more tax advice or information on possible tax consequences associated with this merger, it is recommended that unitholders contact their local tax advisor or authority.

The amount that will be communicated to the national authority, which will be levied at the time the securities are merged, will be available on the website www.bnpparibas-

ip.com as soon as they are known.

The Annual and Semi-Annual Report and the legal documents of the Company and Common Fund, as well as the KIIDs of the Merging Classes and Receiving Classes, and
the Custodian and the Auditor reports regarding this operation are available upon request to the Management Company. The KIID of the Receiving Classes is also available

on the website www.bnpparibas-ip.com where unitholders are invited to acquaint with them.

The notice will also be communicated to any potential investor before any subscription.

Please refer to the Prospectus of the Company and Common Fund for any term or expression not defined in this notice.

Luxembourg, 22 February 2016
The Board of Directors


http://www.bnpparibas-ip.com/
http://www.bnpparibas-ip.com/
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