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Announcement regarding the Upward Revision of the Cash Dividend  

Projection for the Fiscal Year ending March 31,2016 

 

At the Board of Directors’ Meeting held on April 27, 2016, The Gunma Bank, Ltd. resolved to 

revise the cash dividend projection ,for the fiscal year ending March 31,2016 as follows. 

 

1. Reason for the revision of the cash dividend projection 

 For this fiscal year, we propose to increase the year-end cash dividend for the fiscal year 

ending March 31, 2016, which was planned to be ¥5.50(Total ￥11.00) per share, by ¥1.00 to 

¥6.50 per share to show our appreciation for the ongoing assistance of our shareholders, in 

consideration for the profit situation having exceeded earnings forecast. 

Accordingly, the annual cash dividend will be ¥12.00 per share, including the ¥5.50 interim 

cash dividend. 

In addition to, shareholder return rate will be 41.0%. 

〈Policy on profit distribution〉 

  While continuing the basic policy aimed at strengthening finances and providing stable 

dividends, shareholders are provided with performance-linked return. 

Target shareholder return rate combining dividends and share buy-back, is around 40% of 

the stand-alone net income of Gunma Bank for the time being. 

 

2. Details of the revision 

 Annual cash dividend per share 

Interim End of FY 2015 Total 

Previous projection 

(Released on November 6,2015) 

￥5.50 ￥5.50 ￥11.00 

Current projection ― ￥6.50 ￥12.00 

Actual ￥5.50 ― ― 

Previous fiscal year(FY 2014) ￥4.50 ￥6.50 ￥11.00 

This revision will be submitted to the general meeting of shareholders at the end of June 2016. 


