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Z OMEICIE, BREEL R E DA T Y g v LRREOARIRAIME S L CWETR, A7
3 > LRREORFMIE I S T, BlR, SR LT,

5. A7 a v CARFEOREREnE
F 7 a v ERFEORFMEIL, & BHEEE (XA b - i2?4f4h)’ié%%’%dwt
il (MESRPESRRRIZEHM) &, TR THEI SN TV D47 Y a Uik L AR 7RI
ESEFRINC R SN REROBIS [ AR B O E oz E L THELET,
F 7 a v EREEOREMEIL, LT O X D REREEL TWET,
AECYRRICAR DB S AT v a v
AECS RISV T, %Ebtﬁﬁ’ﬂbf BEEA~OFBLRTREZ R IE, FExFRE
DHEIELET, HlzX, FIEENEAE LS, %ﬁ%ﬁé%i%9;&ﬁ6 FZE D
NRTCPKRECITRELEEA, ﬁxﬁ%ﬂ%ébt HITE, ZHOFITEMOEHERAT
@wkb\ﬁ%®¢&fﬁﬁzﬁw&&@iﬁ %%%E%m\WQ%%KmEt—ﬁﬁé
BIEILTHDEIICEREL TCNWAT=D, T VA ko TRpST-&E D £3,
AR
Wﬁ@%ﬁﬁglmbf\%%%méi@iﬁﬁ@%ﬁéﬁfVHV%ﬁbf“ifo:
Z Tl BFIKHEIZ X 0 BRE ORKATEIN LT 5 Z L 2 KL TWET,

6. z%%x%%ﬁﬁétbwﬁﬁ

A ISR D 7= O ICAB O Z B2 UL EERZ AT ILERH Y £9, 2056
FEARIAR L BRI IR T 284 L EEERE OO OEHZEHR L TVET,

EEV FHIZRBWT, *@%E%Ki EERBAEND ETHD Z ERRD LN, &5, NES
DODHMEZZERTHT-OICHEB LR DB THZENRBDOLNTWET, HARIZEBIT 2 IEEHRIK
IKHEDBEARGEIT I NN — e == R 200% ThHhDHZ L2 E 2, DAFEMTIE, &4
BEREZHRFT DD OBEHAOHREICHTZD, IR — == U R 600%I2HYS T 54
BAVEERE L TWVET,

B, BRIZBTDZ IR v— s ==V U RETIT, —EOHBANT, 2T A NV EE
Yl A S4B R A~ — D VIR T 5 Z RN HESNTEY . AHEICBWTS 2 sk
LTWET, F72, AEZROMEOFHFEICB W T, (RS EMIRRIEKIISR D a3 L O
S EIHEREZEZO TGEHMI L TEY . 2D OWEFEN~ — TV NIEFEEND 2D, AT A
D 20153 ARBLU2016 3 ARKIZBIT2MEER I LD E L, 2L, ZhbHo
IR RICBWTRASNA Z L ZEEL TWVWDH 20, BRIZBITAMLEERIVLNTLLE
aTHEHD EEA,

7. FT7aF e URTITRDEH

EEV JFHITiX, TEVIZRREFEDY 27 2EKEEE L= LT, MRFEEICE VY TON-EE
DB FEAET DAy BL ATRERIAR O R ORR T/ O B & E énfkb\ﬁmf@)xa%@ﬁ
LTEEVZ§HEAET L EBRODOLNTHET,

—HERDIET 4 F v x s URTIZOWNTIE, %E%ﬁ(Nx% TAT 4 AA b)) 2K DA
FEIEITTIZ BEV IL B2 5 S ESEREEL IR TE 20GEMRH Y . EEV OFFHEIZEB W
T HET740F o vx s VAZIERDERHE L CEBTDEWVOHENMELRD T, 2D X
FIFIE LT, AR —vat s URITSRORKEY A7 ERFFonEd,
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Fo, R, RIRDIE LIGAITIIREE AN E T, BRI LIGA IRt
nERYET, ZORATYH, B LEOXKBEDL S ITBERE LRI B9 2 Lk v R Er
REEEZ LN E T2, MEIRANIZEITE W) 27 BREFEELET,

DAINEEMTIE G ETET VLS TIHET 4T oo N VR ITRDIEREZHE L TOET,

8. HIRKMME DR 7k

2015 FEOF ML, YIRS L 7= B0 O ARERIZ I T iM% . R T m
ERBEDOFIEICEVEHE L TCOET,

FHEXGUT. FEROB I ORI RN TH Y . BERPNOEFIIEO T EFA, T2, &
FHITRIT 2015 42 9 H RSO b O IERFATTRI TR A ZOME & [l — ORI O L 0% VT
WET,
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f18% B EEV EHEIZH TS ELEHREH

1. RRFAE
(1) URZ «+ 7 J— -+ L—}

e MRS B ORI B W TR, DAIEEMOEEREREEEZEEB L, U AY -
Z7U—-+L—hELT, iHMEARESROEBEZFEHL TOET,

ARICEALIZYV A7 -7 —-L—F (RFRy b b— ME) OFERIBMHEIZLLTO LB
DT, 0FEEZBLHIHMZONTIE, 74V —FK+Lb—F E2—EELLTWET,

kB, VA7 -7V —-L— FOBEBOEFOMINFTIEIT DN TR, PRIREE S RS
(IAIS) CHRMIMRERR « 4EARIECY JH (EIOPA) ICBW T bhEkAx RiEmn STy, b
OHFTIX, BEWER 27 U — K« L— b (ultimate forward rate) % AT, g4 5 FER
BRET SN TWET, BARIZBWTE, EEARMNFIEDFE L EEADN, AT Em T,
L% DREFMEAR— R D )V o —FE OB LG BT 2 EE OEE 7 &2l E 2o
D, VAT « 7Y —+ L= FOREFHEZOWTHEHE ML T FETT,

A EAMEDOHRICHND U A7 -7 ) —-L— |

H ] 201543 A 31 H 201643 A 31 H
1 0.030% A0.154%
24 0.037% A0.206%
34 0.057% A0.229%
4 4 0.093% A0.205%
54 0.131% A0.190%
10 4 0.402% A0.048%
15 4 0.817% 0.209%
20 1.198% 0.454%
25 ¢ 1.406% 0.601%
30 1.450% 0.571%
40 - 1.581% 0.683%

(7 =% MBE  MIER)

FEAMEOHFEICHWNWA Y A7 -7 —- L — |k

) 201449 H 30 H 201549 A 30 H
1 4 0.065% 0.010%
24 0.078% 0.015%
34 0.093% 0.018%
4 F 0.122% 0.037%
5 4F 0.167% 0.062%
10 4 0.529% 0.352%
15 4 1.001% 0.785%
20 F 1.441% 1.203%
25 4 1.678% 1.430%
30 4F 1.749% 1.497%
40 1.890% 1.631%

(7 =% MBE  MIER)
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(2) BFFT VA (VATHNETF VU A)
O &FETV
SRETNVE LT AR KRV, 22— R R2@EK e 51 77 27 % —Hull-White
ETNVEBELE Lic, FSMEBOMEZZET L& L b2, AARAMZAERESLT LY
A HNET T —FICEESEETT N EPHE L TWET, SRV, Bl A E o HSRIC
XY U T L —hFEINTBY, NTA—X[FIA—/V K h—T LW DORRH2EGHDOER AT
I arDAVTITAR RTT 4 VT 4B HEFHLTWET, 7 3 v ERFEOFRH
il 2 S 9 2 72 O OTERGRAFETIE 5,000 > F VA E2FEHLTCWET, Zhbns Ty
FIETA VR« ZT—=XT N AL VAR EINTZLOEEH L TWET,
CFUADOF VT L= a N LSRR v a DA T TA R RTT 4
U7 4 (BFY) 1T ToEEBY T,

LRNAT > Fg v
RAEZFMEDOHEICHNDA VT ITA R R TT 4 VT 4

201543 H 31 A 2016 %3 H 31 A
TTvav | AUy | BHAR /S e e H A /S e 4
| I M % RNV M % ANV
54 5 4F 47.0% | 37.3% | 84.6% | 42.9% — 42.4% | 70.3% | 46.9%
54 74 433% | 35.8% | 82.3% | 41.3% | 107.4% | 40.4% | 63.1% | 44.3%
5 4F 10 4E 38.5% | 34.6% | 83.6% | 39.2% | 79.4% | 38.4% | 58.7% | 42.3%
7 5 4F 38.7% | 34.6% | 83.5% | 39.5% | 95.6% | 38.4% | 56.0% | 40.5%
7 74 35.9% | 33.7% | 82.5% | 38.2% | 76.6% | 37.0% | 53.7% | 39.0%
7 10 4 33.7% | 32.8% | 84.3% | 36.6% | 65.2% | 34.7% | 53.6% | 38.9%
10 4E 5 4F 32.8% | 31.9% | 95.0% | 34.8% — 33.8% | 50.5% | 37.3%
10 4E 74 30.9% | 31.3% | 95.7% | 33.9% — 32.7% | 51.5% | 36.9%
10 4E 10 4 29.8% | 30.1% | 101.0% | 32.8% | 55.0% | 32.1% | 53.5% | 37.6%

(¥ —# : Bloomberg)

HRAME O EIC NS T IA R RTT 4 VT 4

201449 A 30 H 201549 A 30 H
TTvav | AU 7| BAR PN P A PN P
mrg | o | om | R | Ak omo | e | T T ek
5 4 54 |372% [265% |37.7% |26.6% | 50.5% | 35.0% | 46.5% | 38.5%
5 4 THE | 324% [253% |34.3% |[253% | 43.0% | 33.3% | 43.5% | 36.9%
5 4 1048 [27.6% |24.1% |31.6% |23.7% | 37.4% | 31.7% | 41.1% | 35.4%
74 548 | 31.1% | 243% |32.1% |24.4% | 39.0% | 31.7% | 39.6% | 35.3%
74 THE | 27.6% |23.6% |30.5% |23.6% | 35.0% | 30.6% | 38.3% | 34.1%
74 1048 | 24.4% |22.8% |29.0% |22.6% | 32.0% | 29.3% | 37.6% | 33.3%
10 4 54 [24.0% [21.9% |29.1% |22.1% | 31.0% | 28.4% | 36.0% | 31.7%
10 4 TH [22.8% [21.4% |28.6% |21.6% | 29.0% | 27.6% | 36.0% | 31.0%
10 4 1046 | 222% |20.6% |28.1% |21.1% | 28.0% | 26.7% | 36.6% | 30.8%

(7 —# : Bloomberg)
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@ B -BEOA L TIA R -RTT 4 VT 4

FELHEAXDA T v 7 ABLOCEEDRT T 4 U T 412250 TIE, HiHTREI STy
HDATarDATTA R RTT 4 VT 4 OT— RSN TRy VT L— 3 U &T
STWET, YFIV AR Y T L—a Al LEA LT IA R -RIT 40 VT 4 (3K
) LT o LB T, B, DAFEMAERICHE AT ERES T v 7 2. £

\Z TOPIX 2R F~—7 L LIZERANRIN TS Z &2 BE 2 TOPIX @ HifE 225 |

HDEARNUHINL - RTT o UT 4k 201549 H 30 H : 91.9%. 201643 A 31 A : 92.7%)

ETROBRE25 DA T TFTAR-RTT 4 VT 4ICRUTHEMBLTWET,

ATz v
RAEZIMEOFHFIZHNDA T TA R - RTT 4 VT 4
BNy V& PE A7a 201543 A 31 H | 201643 A 31 A
H [
34E 20.3% 20.2%
H A A #% 225 4 20.4% 19.9%
5 4F 20.6% 19.8%
34E 19.6% 18.8%
¥ KL S&P 500 44 21.0% 20.1%
5 4F 22.2% 21.3%
34 21.1% 20.1%
o—n Euro Stoxx 50 44 21.5% 20.1%
54F 21.7% 20.2%
34E 17.9% 18.7%
AR R FTSE 100 4 4 18.7% 19.2%
54F 19.4% 19.7%
(F—4# : Markit #1E®)
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BFEMEOHREICHNDEA T IAL R R TT 4 VT 4
BNy V& PE A7a 20144-9 A 30 H | 201549 A 30 A
H [
34 20.5% 20.4%
H A A #% 225 4 20.6% 19.8%
5 4F 20.8% 19.6%
3 18.9% 20.4%
¥ KL S&P 500 44 19.9% 21.2%
5 4F 20.8% 22.2%
34E 19.5% 20.7%
o—n Euro Stoxx 50 44 19.9% 20.5%
54F 20.1% 20.5%
34E 16.6% 18.4%
AR R FTSE 100 4 4 17.3% 18.8%
54F 17.9% 19.2%
(F—4# : Markit #1E®)

WEA T a v

A EMMEDOHBEICHNDA T ITA R RTT 4 VT 4
. F7va v
WmE 201543 H 31 H 2016 3 H 31 A
1
¥ kv 10 4E 14.2% 12.4%
Z—n 10 4E 14.7% 14.1%
ARV R 10 4E 15.8% 14.2%

(7 —# : Bloomberg)

HEERMEOREICHWAAL T IA R R TT 4 VT ¢
. F7a v
WmE 2014 -9 H 30 A 201549 H 30 A
1
¥ kv 10 4E 15.3% 13.0%
a—n 10 4E 15.9% 15.0%
ARV R 10 4£ 15.3% 13.6%

(7 —# : Bloomberg)
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© FHBEERE
ARROA 7T T4 R« RT77 4 VT 01N Z, HBWREE T2 AT A DG PERERK & X
MEEATTAR - RTT 4 VT 4 EFHELTOET,
FABFREKIC DWW TR, + o RiEMEE2 BT 52X F v 7 « A7 a MRS TGES
72T — 2 DFE L ERH A, 2O, JHl B RO BN 10 FRlOTHET — 2 hHatE Lz
fEEFEHLTWET,

FERARF OMBREIILL T O LBV T,
PRAT SLRIAAIE oD 7t 5T

EIPIER | S
e & e & \ \
) ) ) ) K Rov a—na | BRUR | ATy | ATy
10 &/ 10 &/ 10 &/ 10 &/
a JHAR | JRAR | JRAR | 2% 2
HAH >k Rov a—n PR R
JRAR | /BAM
AT :
SR 100 | 056 | 049 | 053 | 034 | 015 | 033 | 027 | 026
/B A
AF -
SR 056 | 100 | 080 | 087 | 043 | 031 | 049 | 035 | 042
/K Ry
AT :
‘f*”l0ﬁ: 049 | 080 | 1.00 | 082 | 028 | 043 | 044 | 032 | 042
T—
SR 053 | 087 | 082 | 100 | 030 | 028 | 047 | 020 | 031
SRR
%k v
034 | 043 | 028 | 030 | 1.00 | 061 | 074 | 061 | 061
/A AH
TRl 015 | 031 | 043 | 028 | o061 | 1.00 | 079 | o064 | 078
/A AH
KRS 033 | 049 | 044 | 047 | 074 | 079 | 100 | 070 | 076
/A AH
EPIB
4’:5;” 027 | 035 | 032 | 029 | 061 | 064 | 070 | 1.00 | 083
A
/A AH
SREMR
4;5;” 026 | 042 | 042 | 031 | 061 | 078 | 076 | 083 | 1.00
A
/A AH

(F—% : BARMSMITMEE . £ OfMlE Bloomberg)
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KA D FHR TR

EIPIER | S
& e e & \ \
) ) ) ) K Rov Z—n ERVRN | ATy | ATy
10 &/ 10 &/ 10 &/ 10 &/
a JHAR | JRAR | JRAR | 2% 2
HAM | kEa | omen | gy e
JRAR | /BAM
AT :
SR 100 | 057 | 049 | 053 | 031 | 014 | 030 | 025 | 023
/B A
AT :
SR 057 1 100 | 080 | 086 | 043 | 032 | 049 | 034 | 0.40
/K R
AF -
f*” 0% 049 | 080 | 1.00 | 082 | 020 | 044 | 045 | 032 | 042
T—
SR 053 | 086 | 082 | 100 | 030 | 028 | 046 | 026 | 030
SRR
%k v
031 | 043 | 029 | 030 | 100 | 061 | 073 | 060 | 061
/A AH
TRl 014 | 032 | 044 | 028 | o061 | 1.00 | 079 | 065 | 079
/A AH
EECE 030 | 049 | 045 | 046 | 073 | 079 | 100 | 067 | 074
/A AH
EBR
4: 77 025 | 034 | 032 | 026 | 060 | 065 | 067 | 100 | 082
A
/A AH
SREMR
4: 771 023 | 040 | 042 | 030 | o061 | 079 | 074 | 082 | 1.00
A
/A AH

(F—% : BARMSMITMEE . £ OfMlE Bloomberg)

(3) kD& PFEMERL

MANE A OFHE H PR OB EMK O FEREZ BB T 5 & &b, fFEROFHBAGEIL, A
ERFEZ BN E 2 TR CTOEM ZE L TWET,

0. DATEMOIMEFEEEOBERIR A E A, TN TOSMEEEEITK FLE, =
—HEBIORER S MNP SND EAR LTHET,

(4) FFFINE L o BRI 5
(RIAEEER BBV 706 OZBIEIR | OMFIGE (RIBINEES) OFMRICH 72 £ B OB
PAEHR (Y A2« 7Y — -« L— k3 LIS OATF HU T LB T,
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ES[i=y 0.030% : 1 AF[EIE&F
g 0.030% : 1 AF[EE&F
Hh1 5 1 0.055% : 1FEESM+HEHAT L > K (0.025%)
BURF ORI 0.048% : 1 FEESF+HEHAT L > K (0.018%)
WS e & 0.134% : 1 FEESM+HEHAT L > K (0.104%)

2. FERFERIHR

PREEE, R RERE - Bfe, ORRES, RleRlox vy via - 7u—id, RHEE
FETOHMICHZY , ERAEEINC, B E TORBRIEL L O SN fEk0FIEBE LR L T
(B BHEFE (XA K« =27 4 A4 M) 2L DEHE) THILTWET,

O

O

FEH

FELEORHEL, FEEFEELZRICEN L, T2Ickd vy 7 - AV—# %217 > T
T, Fo. Rk, BREMICBELRNEEZ LN —REHZERT 25, BIMIC
RETHEEZONDIEREZNET HHHEEIT>TWVET,

F. FEROFEEOUEIZTHOWTITREV IAATWER A,

B DM EBUZOWTIE, 2017 £ 3 HETIE 8%, 2017 4 ALIKEIL 10% & LTV E
7
Bk A 7 LR IPa Lt LTWET,

T LY

BATOBY FEHICHESE | BEYROFRERELE L,

¥, B ERHAE A~ O FRIREL Y ([ OW T, B EE & O BRI IS < B A S
FZEELTVET,

FERBLR

Bl OBOEIZ S & | LT OEDBHEEZ HONTHET,
2015 : 28.85%

2016 FEFE~2017 4 28.24%

2018 4 LLRE : 28.00%
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MATAEMTIE, REEFRICEI T2 EMIREE T HF =FHE (T 275727V —T757—21)
THATA YA+ X T—XT K2, BEVICOWTHKRIEAKIE L., UUTOEREAZZHEL TV
7,

AV R ZT—=RT kYo%, BREREEDAMEEMIRR (LT ThaE4gam]) @ 2016 4£3
A3l BBIEOZ U R_RT 4y R NY a—%HET HI2H 7> T I3 R AR KOG ERT
ROWMAEEITONE L, AV R« ZT—XU NV 0%, 2016 £3 H 31 BHAEDOTZ U RT 1 v
RN 2— 2015 FFEEITHRIE S AV B2 OAE, 2015 FEHOEBER B LT T 1 v
R e N 20— & B O O BIS IOV TRFEZ TV E LT,

TAYVRZT—=XT K%, A SNFHE LR LOHERED EEV JREHNZHER L 7= ¢
DThD EREFwRATE Lz, FFlIC,

AP REEHIGEIR SN DR GBI, DAFAEGOR F AT v FF:E (K, A7 =3
v EARFED RERMIE O =m0 Rl s KON, LEEREHM T 00 EIET 4T Uy
L R OEBOHBNEENTOVET,) ICLo TRHEFRICBITAY 27 2K E K E &
5HDTT,

HFERMEITR EBEO S X ORGSR 2 MU K L TRIE SN TWET,
<GB SN RRE AR, AR AR CEANTH Y, Fiz, BIEWRERTET % L LS
9,

ARG RN O TR, FEROE R Y OFTIER L OHE L BRE DM OFGE/oEL. TR,
N SN DO FEEB LA ARTIHICB T 2 EE EEAWNTT,

HEHER X OEHERTRIE. 1% Tl < 0.5% D8R EEORKISEZ R L TV D EEZROVTIL,
EEV B A X2 A HHERLL TV ET,

TAY R B T—T 8 AL E BICEHBERBRICOWT O MEEZIT > TWET, 7277 L Z T,
HEETIL, FHEBREBIOFHENEOETIZOWVWTOIEMARIETIIH Y A, ZNLORK
FEDFER, AV R« ZTU—XT KV %, BIRENDFEERS, 2 TOERELmIBVTAR
BIREEHCRRR S N3 5 iER L ORHEAHRICE SO Gt S Cwd B2 £ T,

IHLDORERICEDICHTED . YAV R« ZFU—XT Y AINAEEM BRI T —
P SPRON ZHUCIE TSRS D IR WEPEIC W T ORMIOHEEF b S E E T WZARHL L
TWET,

ZOBRIIN AT EME OB ST hAUFEMOBRICH L TRItEN S b TY, W
SNDEFEIZBOWTHREINDED, VAV R ZU—XT RN, VA VAR X T =T K
VUM T T RAHEER T A Y R« FU—XU MY UMER LTEERBLOERICE T 550k
NEIZDOWNWT, DAUTEMUSNAD WD D FE =FITK LT, —UEE, EEERED DL WVIMMER
PEWER A,

LUk
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(BFEM) RE

[CRE9 BEREA - #HRE

FHGE AE - A
FFva v bR AT a s LARAEOMIEIE . ATEAME & BRI O 2 S DOBEEIT 0
AIE O R A i FI, AWML, FE0 B RS OREDEE T, A7 a UEFHN L2
B OAfE T,
ARIFEARE A7 > 2 > OMEFATHE B £ TIZ KT 2/ 6EERH D . 20D
BB A~OBINWUIED = & 2 RFRME & SV ET,
e SEME A RE SR | FRSEMESMRRFIRE B IX, R BEHEF (AR - AT 4 A A 1) |
F 25 B Atk ATfRIZ DN T, WlF, VA7 -7 U —- V—F%@%ﬂ@@ktf&iﬁ
PRI P ZIT, 2E Y 27 « 7Y —« L— N TEIY B[W=HBTE
flifli & L CHEAELET,
PRERFZFNAR D2 EE QBRI 2 EMAHE L, S HI2EDY R - 71
— e L— M X 25| BUEMEINE R & — 8032 L 0 ISERINS 2%
TAHFRELREDLNTWVET,
e amy ik B DMERANITED N T RO ATRERERIC OV TE 2 DL D HBHIC D

7o TEETAHARIETT, 7Y a3 v CRIEORRMEOFHEIC B VTR
H DHERDAIESNT IOV TV ARAERS I, ) AT LIk T
MWEIT->TWET,

 BHERE (A

BT £ TORERfER K OIS D 1k VRERFEH SR

EAIR LT

N 2T 4 AA | DHIFFEE 5 2 DRITETT,
) 2 L DHitE
BRSTAT BE N B 1B H AR EAIZINT 2007 429 A K E T S -6 5 A miRR o
T4 - 5 A m %ﬁ%a%ﬂ% INOOENEER L EEEMEICEITT 572912 2007
PRI BRI 10 HICRIYL SN E LT,
2B, ﬁhféﬁi (A8 5 EMIRRIIN AR DRR (LD TR TEZH
LTCWET,
VEEREMERF | AMERREEEZITTo QWL DI, RRAEEZ BB L THELRIERE
THEDOOEM | MRFT 57200 E AT, MGG TFIEOSLS, EHFIEY pitg b HI51E

HBLURT 7 — L—K"ThHDHZD, LEERIZLRDEHINAIZ T 5 F

B LOEEENEROTLOOEAPERER LR 7,

74w
Ve ) ZATITRD
#H

T4 F TN URTIE, RBHEF (XA N = XT 4 AL ) IT&
HRHETHNR—=ENRVMERY A7 | A= aF b U R 7 EORE
FERUANDO Y 27 P38 LET, EEV FHITIE, ¥ XTOY A7 #%E[ET
HEITKROENTEY, FET7 T URZITHRDE R ZHRIIIC
KWd2 = & DI AT TWET,

Y= =77

BEIEMBEED 5 5, EmRREELIT I DI EReH (LWEER) &

A5 TY,
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BB ECE A

2007 4510 A 1 B, EEEREALREEIEIC K Y . AARBEMSKASLE 450
FEES (BEFERSS, HERKASt, RSt 55 2897, %
KEFEDANTEMRRR) (2o, RElLShE L,

D%, B EREAESED A IET 2EOIERN AT SN2 LIz Xk
D, 2012410 H 1 B )b EEFERASH & BE /RS A S S i,
AARE RSt E 720 £ L,

S HIT, 20154 11 H 4 Az, AAEBHEESHE, A Stt9 95 2847
S ORI T AR, BOGERIGS  PTICR R B L TV E

NV e A—f
s

TN—TNOF24t BESE L fR B OEH R PICRT A EE A2 LT
WAEAIT, FOWRBINC L W VA —FNOEHIZRAT 5 ERBB LOYERD
8% EEV ICKBLT 5 09 B2 TT,
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