a—ARL—rHNF R
CORPORATE GOVERNANCE Tenryu Saw Mfg.co., Ltd.

BIREHH:20164£788H

KeeHFEHRA =4
REROFRLE ARSES
BEEL BENRE ERNHE
FE#0—K:5945
http://www.tenryu—saw.com

L Oa—RL—br-HNRFUROKRIFUTOESYTY,

J a—RL—FHNFoRIET 2 EANLEZ S RUE SR, PEEEZOMOEAIES

1. BXMLBERS

LA EREHTEEMEDOM EEZERLTUNKEDIC, I—Ro—~ANFURERELOREEZESED—DERBLTEYET,
BULEA—RU—b-ANFUREFOBEICEY, REOHEE-BHEREREL. METZRBLHETIRT IR —ITHTHAELGREE
BRLTEVWIET,

HHOFEERAH LT, MFBRSITHATRBRIBENASEICL>TREDERAEETHHEHIC, HNEER2BEZETHEERS
ARFHREZFOSB~DOHE. EEVREBZZFHFOHE. WEKRZFORE. REIIELEIL—TEH~OEEFET>TEYET,

[A—RL—tHRF R a—FOERBERMELELEH]
L3t A—RL—HAF VR I—FOBRRAET S TEELTHYES,

2. ERER
SEAGRALE 10%3R 37
[x# 04k R I [E
KAXITAR A () B& (%)
KREEREH B IFH= 366,441 6.57
AR RERTT 227,550 4.08
MWAEE 132,000 2.37
EBNEE 132,000 2.37
EINERERR R =T 119,186 214
= AT ERE 94,000 1.69
IA7A1—EEREKASH 90,180 1.62
NI SHEE 88,000 1.58
HMARK 87,000 1.56
HARHEHNSRIL 80,000 1.44
REHE FSLZRODEFE  —
BEttnEE L
| wam
3. tXREMH
LB EUHIER S B JASDAQ
REH 3 A
*7E *REER
gﬁﬁ?%iﬁfgﬂil:ﬁﬂé(ﬁﬁ)ﬁié 1000 A LLE
EREE£EEICRIT2GER) T LS 1004 M L4 100048 3 5k 5%

EfMEREERICBTSEFFRME 104K



4. XEHELOMBIFETOIRICE TV HHTEOREDHEKICET HiE

5. Z0a—RL—bANF O RIZEELGEEZEZ 551 EF



Tesrogese $iRUEBICRIEEEBRAHTOMOI—HRL—F-5/3F> REH DR

1. BB - HBEEFICROIBZR

fHEERRE EEERERMT
[Enfmiz R
EFREDOEFHERDEH 94
TE KL DR DIEHA 2 4F
BFRENER #HE
HfHi% D A3 8%
oL B 1R D EAEAK R BELTWLS
o B D A BL 14
AR DOSEMIZBICHEESHh 0%
TLB A
| 2tcomm
St EDBEFREK)
K& RtE a ' b c| d| e fl g h i j k
HILBAEi# N

¢ R EDOBRIZOVTOREINER

X AANEEECTBE BB THELTOSEE IO ). IBEICHSLTVNSBAEA]
X EEENEEDICTRE-BE AV THREL TN BAAT @, FAECHLULTNABEETA)

>~ — > m 0o o0 T

ZDth

EBEHNEFOFEHDEBRITE
LISEHOBFRHOEBRIITE RILIFEBRITIRRE
TERHORBERLOEBERTE
LISeHEFELMEI LT IERIEZFOEBNITE
HSEHOFTELWEIARITZOERINTE
LSRR EBMAMUNCZEDOEHTOMDMEEF TSI YILEU L SHEMR, ZEEMR
FBEHOFERE (LUZEFERENEZATHIHAICIE, BHEAOEHFRNTE)
HIERHDOEEI%L (. e RBIOWVNTRIZEZBLEVED) DEBRITE (RADH)
N REDEEREDOERIZHIAEDEBRITE (RAADH)

LIS MNBEMFETOTNDEDEHFMITE (RADH)

| 23 EOBERE)

K&

HILBAE M

HAEERXIHMESRITHLETS

EEDZERDHE

[(EE®RER]

EERRORENDAE

Y = -
&E BAEEICEY 5 R HH

RELTWS

EEDER

BREFTELTHBRUSEITHEBELT
BY. BLBRUBLENVERODE, H1ED
A—RL—kHNFURERIETED A EH
HLEELT =, Tz, AKIE, SR GRER
EDFIEBERISAL RRAEHIWEIFTDED
S EICET HHIBTAEICR L LGV
&b, — BT LFIBERDOELDEETNAE
LEHifEh b,



ERLOEERDEH

EEROAH

44

3%

|2z 2stma A nesasromsRR

1. RAEFTALEEROBRERSE. FRM4AEIULRABLTNS,

2. SHEBEALEERRE. EEAFIOBBERVERERHEIT G EL. BEERROFER PR IS A ORAETOTEY . REIZI
CERBF DR B EMME TEARHELO TV,

3. NAEEEICEAEBZREL. X EICHLEEROBHEMBIL TS,

4 ABEEEELED. RHETALEEROFRERRICAFEL. FROLFEH> TS,

N EEE R DFFKR BELTLVD
HNEEER DA 24
HNEERDSBMIKEITIHEESN 1%
TLB A%
| s1teomm
St EDRIREK)
E& Rt alb|lc|/d|e|f|lg|h i|j|[k|[I]|m
FRBX R+
BEERREEA BREKET
X 2#EOBFEITOVNTORIRER
X AANBIEEICTEE -SRICBVTHELTNSBEETO). TBEIZHALTOIBEIEIA]
X EBEENFERICIRAE-BEICBLNTZAELTLSERIX @1, IBEIHZLLTNSESIEMA ]
a  LBAHXEZOFEHOLBERTE
b EIEAHXIIZTOTFELOELERRTIHRR LRSS
¢  LBESHOBSHOEBHRITEITIELHERITIER
d LIESHOBLtOBEES
e LHIBSHORBRHOLBHT
f PBRAREFEANGIALT AERFTOEBRTE
g  LEBEHOTEAWEIERETOEBRTE
h  HSSHALBERMLIN-ZEOSBZIOMOMEES VIS LAV, 2HEMR. AREMER
i ESAHOIERE (UBRIERINEATHISACIE. BHEADEBRITE)
i EBEHOIREI%E eRUNDVDTRIZHZLLAVED) DEFRITE (RADH)
k  #HAEEOHERIOBRICHIEDLEENTE (AADH)
| EBAHABEMEF>TOIEDERRITE (KADH)
m  Z0ih
| s1eomme
3T - _ -
K& o) HAEBICET 5% EHH REDOEH
BB+ THY., PIMITIS TOREERIC
BEELTRIIL . £, ARE S RUE
AR o HEEOFERRIE. RREENEIFRD
= - SESHBIRIT I BB EAEICH G LA
f=8. — BB EERBHRDOELEB TN
HOEHIEL, TR E ELTIRELT.
ARLHL-HELT, PN TOE
HERISEEELTRIEL:. £ AREY
— HEUREBEORHEERIIH RRTS
" - IR D ESH BRI MR T DRI #EIE
SO, — R ELFIBEROEL
BBEENHENEHEEND,
(337 1% B BE1R]
I ZED A 1%

| cotmagamszsn




[12trT4TB&]

B EANDA o T4T R EICET S T P

ZUIAB BT SRR

FISHICHVTRERBEFEHEEZEILL. F1568 XY ALERMO— ISR EEDRHRMERY AN,

AVIFToar Dt ERRE

| s2mecEranens

[E 1 SREM RS ]
(& B D B % EREM D ) B AR IR AR DBARIZLTLMEL

B s

BMEEHMEERVEEREIC. MBREEETRZAOXRABLETGHRBLENICHNEESZRTLTIS,

BMDER I EDHETEDRES #L
HOFE *

| smosxszonemzonestonznE

(5 AR (A BEEER) DY R —MEH]
NEEEZCEAEL1ARET 4L HNER BERSFOEHICREITHIE TEHHMEL TS,

2. BT .EE-EE.BE. BMREFOBEICHRIFTEGEKOI—RL—bHNFUREFHOHME)

(EBBITOIKR)
IR TRERsA THESH, RRIA1EFELTLS. DRSS TRECHYIIERZFHTREL. FRHRIEBRITETO TS,

(BB -EEDKR)

1. R 2, SRHROEBRTREEEEICEBEL TV, T, A RBRE1ZEEL. EBENLIEM oD EBEHEEERELTY
Do

2. BEERRT. RFREORERFERVSIMFROEFVITREEEELTVS,

3. HHDRHBEEEBHEWTLAARKH L, SHALAK. HREHRTHY., LELETEAICFHELTLVS,

3. BROI—FRL—r-HNFUREHEZRRLTLSER
LHEPHEHODEREZRIELTAY . REORE- REENOLDAERLBERELNZER LT IEBRITHERE - FASDLDE

o TS0, BIKDAEFZELE>TNS,
— 7. RS HARBRIBEMRASILICI > TREDEANUETHIELIC, HANEBEREZECEERERINNEERLOEE

DHEIT, BEM - PIMGREEREEEERZLTLS,



Mg zomonEBEEI BT BEOEHRR
1. BEBLOERL R UGB RIETED MBS TOREAKR

REHEEICHIIFLEDES,

2. IRIZET %FEIKR

REFEE. EHRFER. TOMERRTENEBHEL TS,

3. AT—OHRNA—DIHOEEIHR DA KR

1. AT=ORNE—FNhENDIGEEEET S EE LT OB . #RAH OBEIZZH T
%o
2. ERMERDS . ERTEFHOBEFETGRBETIERFOBRFECHZHTLS,

LiE. AEATDLTHBERITON S LS. BREDMEILE BHELBIEREDER
PERRUNEICESRB - REFESREL LT VREOVICRYBATEYES,



IWVnsssis 25 L2183 2518

1. N

B@EF AT LICETSERNGEZ ARV ZOERRR

OMNEMHFIL AT LBEDELRAEHITDONT

1.

D#HREIVCERADBHEORTNERRVERISES T S LEHERT 2O DK

DFRELUICLAEEEDBBORTN . ERBLIUERITEESL. M OHENERS SV ER/ELR-TOITREREI LT
DEETEHRE ORIMBEERYES

ST FERELUICEREENAVTSATUROHBRE LLSVISEFOFHIC BEITEL, AV TSI T7URIZET 2HHEE X
FHEELIT ATV EDERGLVIHNIB R - BAFEEBOLEY.

. BB R DBBOBITICRLIERORERVEERICET Sk
DFROBBRETITHHRICHTHIHRECHALTL. RFRSBER(REXBEESV)GoVICEBREEFEMER -REL.
XEMBHREOEDITROETICEBREVELET,

BEROBKROBEICET BT OO KT
LHERMYEBIRIERELLSIZATEONRYRIRIGERIL. EBTIARHOBFEELEDTENET,
F-. AREERICTERICETIIRIEREZENL. DEICHLAEBEEOREEELDILLLIC, 2REE~DENERZEH OEH
FHHTENET,

. BREH R DBEFBOBITHIRMIITHON D LEHERT DD DK
R DBHER. SEOMBEELZPRICTIELII. ERREDREMREEHI-ODTOLRLE  KEOERKHEEKELT
BYET,
FEAIRD. BEICEHIIERLEENER EBRTOKRRFORELTIEFORHRERVLEICSCI-HEORMHRSZER
L. BERREDARILEZER>TEYET,

CBHBPICFEUNOHIEEEHICE TLEBEDOBIEERERT 5= DK
SR EBROERFHITOVTIETRERET L —TORETHHREICD>TEREEDOOND LS, BHORBLEALERARRERS
TEBHRFEEHT HLEDIC BREITHCTHHORNBEENMICTFRHAOEREETERENLET,

. BERIVSTOBHEMBT REFEAANEECCEEROGRITHE TS LRERNET A E LVEAA QBRSO I
THEIHE
L NMEEEICEEELEREL. REICELEEREOBHEHMLTEYES,
Fhe, AEEAANOE G- BEBHFEASEICRLIFTEOREICL. EERSDEFORBERILICLYIFHRMNASDOMIEEERLTS
YEY,

- BFRBIVERAALNERERICHBEES H-HDRFZOMDETRADHREICETH4H. TOMEEROEENEHNIZTHOID
CLEERERT D= DA
EERE. MERRICHESDELN. 2EEBRBLOMOERLRBICHE T HLELIC. EERRBERFOHE. MERKRED
REEATICEMNTEDRFIA>TEYVET .
F- R EVERAAR. SHOEBFFEBEEEER2EECER. ETERTOBOILTSATU X LORMEITDNT,
BREERICHREEIT>TEYEY,
BEERSIF EEEALEHNIBERRBSZRELTEYET,

2. R#AESHBHBRICAIT-EEXHGEZARTEOEBHFRKR

LHETRASORFPREICERESADRASHBARUVEAKEE—UEGRER T SEEMRELOEEZRIELODORIESH

BARVEAGEICDEREMEEEL. CMoLFEHYDHLIEE, HiE BALEVALGIIEILTEHOANET HAHERRNLET,
RH#RHAZHARVEEIOOTRLLERFICHR . S EIBIRHE - ERRE L FLOEBEEICLTBYET,



Vzowm

1. 8

IRBHE R DBEADFH R
BB ERDEA DA E )

%MIER Y 5 2 SR

HASHOXEIETHEARTE

(

1) BEXRFHORNBOHE

LT BHOUBRUEEDHHOREEXETHE R, AHOUBRUFEONBTOLHOEEMEDRRETHITEMHEL, Lt
DEEMEONTIIHRERFR OFBERGRIA DFHERICHER. MLEL T EEARET D ETHIDELNHHEEATNET,

LtE, AR OXEREOBEEHSBIREISOVTOHEIE, ZEMICELHOKRELAEDBERICESVTITHNERELDEERT
BYEY . Fo, S SHBXOKREEATHoTH, HHOEEMEVNTEI/REIXRDOFBEICET D THNIE. ChEBETHE
DTRHYFEE A,

LAL. R ORBEROPICIE. 20O BHENL R TEEMECKEIAROFBEICHITIHAREEELHTE0. HEITKXDEH
EERIBETIEENAHAIDEF. AREUDOEEME- HREXROFBICESLGVLDHLDEBYFELE A

B, AHBRKXOREE/ETIELS AHOMBRUEEONBEZERTIDEARNE, AHOLEMEDRREEMBLI-LT. O
NoZERREMICERL, M ESELNALOTETNIE, YHOEEMEVOTEHRELRDOFIEIFBRIBSNDEITHYET, £, SMEE
THIBEWRENSDARBEMDREERTEIC. REDERINREDREIRETIOICE, SHOLEMBELEER T AR EROERE
BYIEET SELBIC. ENEDOREKE. AEEMNOBAH. BIEOSHOERZOLREICODVTOER. BERELONBHREEET S
B MEBZDOMORT—IHRLT —(20 T 2R IEHHEDBREDERLIBEL/- LT, BN SO EEMECKTHEOFREIC
RIFTEZELHHTILELNHY . MO SEHRAFALNIENEVEEREEMHNBITINDEEITIT, YO EEMIE-HEHROF R
ABBSNDAIREMEAHBYET

LHHF COLSH AU OEEME - HREXRDOFBICESHBOAREEFETIB L. HHOMBRUSEOAHOREEXRT HELL
THREYTHY . COFIGEICEDABEMTHLTIZ BEMADHLAHABEERDILICLY . SHOBEMBEVVTIIHREHROF]
BERRITIDENHIEEZFT,

(2) BXAHICELLTRENLEICL>TEHH DU BRUEEDAHORENKEEINSZEEMHILT 5T=HODEWMBH (KT52) DAED

=

aXTSUDEM

ATSUIE, BHOBBFRUVEEDAHORTEEZXE T HELLTCABYLEICI>TLHHDUBFRUVBEDAHORENXEIND
CEEMFLEL. BHONEME- HREXROFIEICKRTIREEMEML T HLLE(C RERFHFTHONLRIC, BHIBEEEIHIKED
ERICREBREZRELEY. HAVEH(RTIOEHRLSINDIREEFELEIRENENEHIE T E5-HICRELERCHBERERT S
EHREDBERDIOICKBEITICEFEMRELTHLFBMELTRYET,

b AT DHME

RTSUIE, YHBEHEZED20% LU LEZBERLELSETEENRN-RIC, BINEICEROFERIZEEZROSHE . LEROHMERRT 51
DITHELFHEEHTHYET, BIE L. KTSVIZRIFHKICHLD. BHEBREICBVTATSUERBLAVENRESNIHE
I, BERERFLURICRBYEHMEFOREEMETIENTESILDLSINTVET,

LHIE KTSUITE TSR REBEDOREOHIEICOLNT, R OBZEMNHINEET 5120, BHBEREN DML Yt BHR
EDOHNCEBRINIMIZEROBRHNLGHERELILDOELTEYET,

BIRE L. B EORBRIEETICELE. ENEONBTORFICHELMEDHFERERETIEDLEIN, Tz BIAFTER(E, St
BRFEFRRIHL T EREOEMEOABRICHTIER PR EBEEZEDBERZRBI HIOIBRTHIENTEET,

MIFEERE. BENARTSUICHETEFHREET LGN 2BE . BHEMENLHOLEMEVOTIEME LR OFFITTT
LHABLREEZL0TETINDHLIENTHASZELET. M OFHRFHNIEORET L TEERT I HETHLLHIFLIZGEIC
&, SHEFEKICHL T, ARBELLT. BIRBFFICIDEFTHEERBELTROLN BN EDITEEHRUV AN BEREFZFUSND
EMHHHA LT BRICHHRFHNIETIGS TELIEOMBFENTINFHMTHNIEEL. TORROEHZRETO/REITHLTHKE
FHIEREDLTOARICKVEY B TEIREILEEHELFT . BHIBHERL HARERDOHELRKRREEL T, FikFHIEDE
EE LS TORERIETEEEICHTIRELTVET Tz, BHBBRRE. ShITMA T ATSUMENBEIZE. RERSEBE
L. FREFHIEOEEI L COXRBFCEITIMNEIOEREHER T L LNHYET,

AIZUIZH->THH T HIEORED L THEIN, TOTERXIILHICRIMFIE-TENRELSN OBEDEHFICLHHEANTAE
NIGEICIE BIRBOATHELOZRIEE S (L. RRO0NETHFILSND ARSI HYET .

ARTISUDBEDHRMIE. REIELT, FR28E6A 28BN LU F I3 EXEEICRIEH M IR SRERIEUNIKRTIIEEE
EDS3EREROLOICETIERGKERESRBEOBETLEL>TEYET,

2. ZOa—RL—bk-HNFoRIEHEICET HHFE



