a—RL—kHNF R

CORPORATE GOVERNANCE HODEN SEIMITSU KAKO KENKYUSHO Co.LTD

RIREHH:20164E8H 260
KAt EREMIHAEHR
REIFHRUAERE —F& BE

Metd RSEnTREEENE AN =
SE%0—K:6469
http://hsk.cojp

LHOI—RL—bHNRFUoRORRIFUTDESYTT,

J oL —r-HRFoR BT 2R ANLEZ S RUEABR. DEEMZOMOEAER
1. BEAMEER S

LHOI—RL—b-HNFURICEHTIERNGEZ A RVERER., EEREZOMOERERIIUTOEEYTHYET,

L, EEMEZA LSETIKEDHICE BEOHERESH . ERREORRL, #BMEOALERSENVETHIHEEZTHEYE
ER

FEAKIC BEOREMRVBAKERODOIE, 1. BEEBEREDRIL. 2. AV TF(TURGERTET) DFEE-#1L. 3. DEHE

DFEIL. 4. YRIIRDAUR 5. THIVRE) T4 (GRBAEREOBIT)NEETHLLRELTHYET,
[A—HRL— A/ 8F R - a—R D& R R L4 E i ]

Lk, a— RL—bANF R O—FOEKRRAFETERELTEYET .
[a—HL—A/3F0 R - a—F O & RAICE S <BIR IER]

HEARFRAN [BHREOER - FHEOHER]

L HEDOEFAEEMICHERSNDLIES . RURWNFIH - TEISH IS L TUKEEHIZ REFEQRAIZANY  HEDOKRETD

FBIFESLBNFOIDFEDHERIZEDHOTEYFT,

F- IBI%E. R, g S TEREELEDRT—IRILY —(FIFEFRE) SHL T, BHIEROER. B, SELTHTETHL55

HTHEYES,
S BEFATEFDGVLDTHOTLRELHIMT 5D DONTIE, BEBMICHTRETIAHTHYET .

EXRA2 [BREUNDRT—IRIVE —LDEYGFHE]

L BEERCE OV EEERETICLT, FRMERREPRINGEEMENR LZBELTEYET . TAICEKEZRILHE

LIz FEFRRT IRV —LDRETRIFLEREHEL. T O LA TFARTHLHERBLTEYES,

L, BRYL—TELTOTHESETEH I EETHEE L. [DEREIRIEL. THSKIOV I IBEICROERELE L THHELE

EY20EL- BT OBERICL>T, AT —IHRILF —LDOBUGHBITBHTEYET,
HEAXRAS [BEUTFEHRFATEBAMLORER]

L SHECSHERIWE AL OBEERS . BCICRREFREIFOEDHDIL—ILIZH->T, AEN DB LERFATZEITIEED
12, BHAR—LR—DITEVWTHE - REN/SAMEE DM RERASOBEERFELE . LMY BDERREBRICBOHTEYEY,

HEAXRA4 [BHREEFEORR]

L MFERE. RUBESBICEVTRESRR., PHREHEZOARMEICETIEER. TRICRBREZIT>TEYET /=, I

BRI, BHERRE BESERBLLEICLYRBRS. RUSREOABZHEICL. REBRBICIIBULGIRITIIEXZSER

BERETO>TEYVET,

DR RUREKE TR, A0 REREIEHN - EFNEERTORRERICKY, BEEBEORIELTHRELTEY., -, 5 EE
RIF. ENENB VRIS EEFNGR AN OREIEREEERERETV. B2N DEBREOBVEEEHETHRFHIELTEYET.

HEKXRAS [HEEDREE]

L. AR RED RO EEMBER LERRS 5012 HRE-RERGE ERBMLGHEEETL. OLEHMFEZBELTOCE

R.CEELGEITOVTE, WEICHEL. EEGLOIIONTIE, RSB E ThETHHELTHEYET,

IRIE LRI D ERIH R E hD ELF-IRIKFIZ BHL . B1755 - FEKIRFICE T HEREES . RURA LVICH#HOIRKY S —If > THRRY

BEEBIT BEREN L DEMICHEBHMISHELTOET,

2. BXRER
SNEARXFRELLE 10%3R 5
[K#kEDKR]
KA XITAFF AR () B& (%)

REPNEEEREFTRHEART 733,900 9.90
MERE M IR %S 420,860 5.68
MR =FR/RUFIRTT 325,800 439
ZHIUHFRE 272,500 3.67
HR=#HE 239,070 3.22
#T BEAER 217,100 293
M BE 205,940 2.78
ZERINT—VRATLAKK S 200,000 2.69



= 2 182,540 246
BARREFHA R 180,000 242

7L

| mese

3. £XREM%

B JASDAQ

IS
am

o
&

100 A LL_E500 A k%

100fE MK

10%E 3K

4. XEBEEOMEIFETIRICEITHLH/REDORED S KICET Hi5d

5. TOMA—RL—h-HNFURICEEGHEEEZS55HLEE
BRI AESBEEHYEL A,




Tgxropase. fiRUEEICRISEERAHTOMDI—HRL—kH/5F> R EHORKE

1. BEER - HEEEFICRIFER

rRR R EERRERH
(EnikizBa &)

ER L DEHHR D B % 15 %

ER L DR DEH 2%
BRRENER #HE

R DA E 84

OV IR DE AR EELTLS
TN S TP 14

HOABBROSHMIRBICHEESN 4
TLDAH

[ 2xteommo

=1t EDBEREK)
K& Rt a /b c d|e f| g h i j k

B Ex thotOHEHE

X SHEOBRICOVWTORIRIER

¥ AAMNBEBICIRAE-REIBNTZELTWSIERIKIOL. IBEICEULTWSIESIEA]

X ERENREBICIBRE - REICBVTRZLULTWSIESIXTO1. BEITERLULTLDIESIETA]

LBERMRIZOFRUDOEBNITE

LHERMOBRRMOEBRITE RILIFXEFRITIHE

LB ORBRHOEFNTE

LA EFELWMEIERET IERIEZDOEBRRITE

LB OFEGIBIEXTTOEENTE

THERUMNSHZERBMLUNZEOEHZTOMDIMEL[FTLLIIVYILIVE, SFEMR., ZEEMR

LIHBEHOFEHRE (BRTEREINEZATHIEEICIE. BXEADEBNITE)

FIBEHOmWEIE (d. e RUPFOWVTNIZEZLLENED) DEFRITE (AADH)

HAREOHERITOBERICHIEDEBZHTE (RADH)

LA NFRFETOTODEDEBRRITE (RADH)

Z 01

>~ — > m 0o o0 T

| 21eomre

B4 gg EAEE <Y 5 25 BEOER

BEARIABREHIOEREFLODORERE
PMEREEFTRRARHOER. KX &
HEEBR L I —FBERTREICEST
BYFTHA KL RICHNEREHIZE
EARSHTBHHAR. BRABM) | T22EURRERBICE SV -FHRGR
" B HABEER. Hoa—TI/BHNEE RTOERERZTL. REREOFEMELE
noe BOARETE@HNEER. NIV | EEBEOREICERLTEYET,
(B HNEER F BEARRVRRAREERHELT
(A
BERATE LM LRI OFER KR
137 MILEC DN TR+ S ITERSA T
P3DEBZTEYET .

EAREEXIIHBMEERITHE TS 7l
FENEESDEHRE ¢

[(EE®BAR]



BEBEREDEREDEE ®RELTLS
ERLDEERDEH 4%
BEEROAH 3%

ERERTEEA AREEHMOEEINR

NEERMMLL T, RRIBEULROEROEEENHESNTHEYET BEEICEV T EFOBFRERVEHTB O EMEL
ElOVT, BEEREVEEL DDLU RUSHOBERIHICHLABEEEREL. RBEOREICAITEEMICHE -B1EET>TEYE

ER
HNEER ORI KT BEIELTWLS
HHNEERD A 2%

HNEERDSBMIKEICIEESN 1 &
TWWBAH

| 21comr0)

K4 =33

FELT

DREFTE

al|b
= FZ
/A% N -
X RULOBFRICOVTOREIREE

=1t EDOREREK)
d e f g h i j k| I m

¥ AANPNELEBIZMIRE -SEIIBVTHZELTWABEEFTO). NAEIZZELTOSEAIFIA]
¥ EEENLERICMRE -BEICBVNTEZULTLWSBAET@. HAEITZULTLDERIXIA]

LSRR EZOFRUAOEBRTE
EBRAREZOFRUADOFEERBFPITIHR X ERFHSE
LSS OB OEBNTE XILIEEBRITIRMHR
EESHOBSHDOEER
LEESHORBEHDOEBNITE
EBSHETECRMEIK LT HERITOEBRITE
EESHOFTEGIEIEXEEORBHTE

TERUHOFTERET (LUZETERIINEATHIEEICIE. BKEADERIITE)
HIERHDOEMEIE (f. gRUhDWTNIZEZ L LEVED) DEFRITE (RADH)
HARBEOHREREIOBRICHIEDEBRITE (RADH)
LIEEUMNBFHETOTVDEDEFRITE (RADH)

m  Z0ih

>~ — T m H» 0 oo T o

ESESHALRERMUNCZBEOERZOMDOMEEF TSIV YILEIVL S EMREREME

| 21teomme

E4 gg BAEA T 54 25
B2 Fz (@) LHBITRE

M) T1—EobavHIILTIoTRE
. TILINLRE (B) (RREEHR.
(BR) BAHNRFREESFZEH)

WA HiE

BEEDEH

BEFCRE. FELTOEREAL. 15
(1))
BECRE. REBICE SV -EHNEREN
SOMBERELERERETV. KBRS
A EEEREOTRRICAEMLTEYE
ER

Fle. BEACRESHLDOREITHFRI D
FIEBR TG R R B OHIREEICHIE
fRLTULVEL =0 ST 1 ICRARE (< — Mk
FEDORBHRAELDETNHELEHIBT
LI RBELTIREWNLEL,

RAXBRE. AR OEERERL.
#HHADRBORR, REICE SV -FRNAG
RRMADOEERELERERETL. BE
BREOFHLEEEREORRICEHRLTS
VEY,

Flo AR ELH LRI TR D
F
EERIFAL IOV TIF 2 TFER



&
NTVBEDEBEZTEYET,

(3% B REAR]

WIREDAH 14

| cownueacmysssm

(1ot T14T7BR]

T N O RSV SRS N o) ‘
TEERDRMER R L Thah

| ssmamysmesn

Lt 2008 FICRMYIA T LA HIEEBAL2014FI10ARETEELTHEYEL A, AZRHEBAREE. RbvIA T av 0t 5%T>
THEYVER A BEICHFESLERMNIATLav ORKRIZONTIE, IS HREE, MEHREESZITHZHLTHYETS,

AwIFToar ot ExRE

| szmamysmes

[ A Ra %]
(18 3 D B 5% SREM D ) B AR R {ERIRE DBARIZL TLMEL

B s

FR28FE2 AMIZHE N THH O BRI ISR X EEHR OB (SH LS BT 148) [SHML TI2EAH ObH IR 1B IS0 53
BiZ6EAMA) THYES,

BHOERFZOEEAEORES 4,
HOHE

| smomzsroresroREttOBTNE

EMHEOBIMIHEIRKICENTRESN-FRBMBREROHEN T, BEFPH. RRPARUVEEFEZHELIHRITREL TS
Y
TV F - EERICBALTEIERERDOBREICIYRELTEYET,

(5 IR (A BEER) OYR—HEH]
EE. BEHEICHEVTHR— T TRYETS,

2. RHBRT. EE-EE. BL. BMREFOREICRIFER (FEROI—RL—~HN\FOREFH OHME)

GRIXRDEHI DHRE)

L OmFHREE. MEBRE. AN RBR 1228 8ETHAIN. A1 EOEFIRMERICMZ . BEITIEC CRIFRFEESEHE
LTHBYET .. 48, B8 (FER27EIA1BMLTEM28E2F298) I2HLTIE, MEEE ST 18EEARLTHSYET . EEESIZIEIRBEELEY
ICEBEEIPEHEL. SHOEEFEITOVWTOERRE. REQEELFHEOREFTILLLICIBER O EBPTEER T OMBEER
T EEEIT>THBYET .

F-. BAREINIRHEESOMIC, EELULORBRLEERCTRAA 1 ERERFZZHAELT. REOEREREZHELTHYET,

(LS ERFERICBE S 2 HIH)
LHOHAIMFRE. ARRFLOERERLTHY . REICHIIEELRBREABEALTEYES E5LHN 0O RBORER, R
EOSVW-EHRUGR AN SHEEELEREBHETL. BRSO —BOE M LLEBEREDTERER>THYET .

(BEE R DEEERLICm =B IKIR)

LHDOEERKE3A (N HNEER2E) THRSNTEY., FEERE. MBRILVICRESB~HELTERZR5M. BRFHRO
BHITEERTHEEDITRENEREERITIEEL. EETEMMMEALLTEYFT . EERS IR A1 EFREL. EEICETIERS
BIZDWTHEBEETV. EBRITOBEEMZEFIVITHLLLIT. BEEERUVKHEZTALOEERILERY ., REDBAKOR EIZEHT



BYET IS HNEER2ZDSB1ZEFARRF L I LEHELOEREEL. DO RBORER, REICE SV -ZHMLREHNSM
BIRELERERZTV. EERSD—BOEH L LEEREDKREER>THEYET,

3. BROa—RL—bHANF U REHZEIRL TS ER

BROFNFUZAGHERALTOSEAELELTL. SRR FRRRFCEH. T HAEERVLHBULELDIEERSLED
&
BICLYEE -BENTDITHEET230EER . URAEFERALTLSILOTHYET,



s x 2 ot o FIZEFRE ST 2 EEOEHRR

1. BERSOFERERVERETEOMBLIZEFT TORMBARKIR

KREBSBEENDO R X

SHHZERBL-KERSDETE

2. IRICE§9 %iEEKR

BANREREFICEHANGARERME

TFY R BB A R A T (S FE R
AR %R

IREHDR—LR—T18H

RICE 58E (HHL4E) DRE

i R Et A

TR28FE5 AICRELIZKRERKICHMDBEBEMITOVLTIL, KRERLHERA D28
HICRZELTEYET,

RRFIUKEIREBFIEFAERVEEFAZEERBLTHEL. LYBLDKEFRIZTS ML
EREFAESBELTEYES,

KREEH
i IR FLEA ISk B
DHRE

20162 AHICHREFELTIK. 5A. 1A, 12AICEARERATHHAREMH HY
L. RROMBELRICEDHRAZEITOTEYET,

F2MEHRVBHAOF 20, REFASEREL. KRB RARICED HY
BEAZTOTEYET.

LHR—LR—UKY, BRFETEN, REEE. BEHREERE. AT
HFHREE. QI PREE . REFPLODERUVHASENEHET S
EMTEFET,

EEMAICIRELRE, ERELEEZRELTEYES,

3. RAT—VURILNE—DILI5ENEEIZFZHIIMEA KRR

AT—IRILE—ITd T BIERIRELIC
BRAIAHEDKE

R EEA

YBHTE. TARIODY—RY L —DERFHEL T, AU TR HFIAHF I FTDED
Bl LISHMEEES DRITEICE SR FROBREFRFICET R I RVIEFIREIELE
IO T BRREATE T THEYET . Ff=. BRATRRAGE IR LS LEVERISOLTS,
BRERPC—ROA~NDERFETAAREH T HEMITONTIE BULHEICKY, TE
BRYDENDATFICRRT D EEREFELTHEYET,



IWnsssis 25 L5124 258

1. AEERHS AT AICET 5ERNEEZ A RUVEDOERRKR

L. TR27ES A2 BFREDIRIERRRFEICE VT, SHORXHEOBEEHRT SO DEH (REFEFIS R T L) DERAHERDE
BYRENLTHEY. EORBOBERFLUTDESYTHYES

1. RS LUCERAADBHEORTNERBLUVERICEES T HILERERT 20 DK
MERBRVFEHUTIEHTIL—T1E0S) [E. EEELTORBWEBICIEZ . CERE- AP ETORREBEHEIZTH1=HIT H
SKTIW—THETHEEEZED . ThELR T IL—TLEBEITRESE S,

QLT N—T & Y RERERLT BV TSAT7UREER 1ZHREL. AV TSAT7UR LD EELEEEE RS LLEIC. aVTF
AT RAFHOBIEB LU EREDZBEERINEEZLFTEERT 5.

@BHITN—TE. IV TSATURLRBEOHHITASERRLLEA . EONTER-BRTEIIROFHANBLUHNRBETHLLE
12, @8- ARRNBEMELLTESTL. @R - HEE T L TR MREIRLETHAEL,

AOREHHABEL T, WHUROEENMALT IEEETERE TS, EEEL. ZF0OETRAESLVERTHOMEELECDONT. B
ERELBEELODLUZHAASLUFRMICHLNIEEEERBL ., EHRECATTERNICEE - 8155175,

2. BFEOBHEORTICHIIBERORFESSUCEECET S
BFEOEBRREE (FERHRICHTIHRECKHLTE. XEDOER. RESLIUVEECETIXNETERECE IS, BUIRERLUE
BETI,

3. BROBEROERICEYTHHRELTDOMmOES

miRsE. BHOEXRFY. BERE. SHMEORKRFEREZ, EHICOIYFTRENDIYRIDOHEA. 5. SHEZITA ARG ZHE
95, SHITRERRE ERMREOXE. £EOTO—N\)UE EZHRHIZFORERRRCAOHLNERA YRV EBREFERET S &
EEBMBSLVFRAITBENT. EEEFEETIBEEITL. ThENORLAHERET 5. VL —T2EORKEER BRSO
TIF BESBICSVTRENISIEEDOS AU A S ERITT 5,

4. MIFREOBIHEORTADENIITHOA TN DI LR T SR

(DEEHR DBEHOBITHIRMIITONDILEHR T HEFOERELL T, EFIORMHREZ A 1ERET 2 EH. BEERICHEL. E
BEEEOREGLOVICIIFRDEBITREOEEEETD,

QFEICHIHIERFRITOVTR. BHFULLGLWITEEREAVN—LTHRESEL A 1EULFREL. ZOEFER THHRETH
ITREZETIBDET D,

QEBOEZICEALTIE, PHREHESLVEEHEEZIEL. EHNEEBRERETHLDET S, T RFERAVICEETEZHME IV
FEHOBEEEETRRSNIZENREEZA 1B LRAEL. EHMNICEEETMISLVFEHIVEFOEER RIS LVERITEHLE
BEHITOVWTHESE . RFHROBHEORTEZAERNOERKMICRESEDIELDET S,

5. BRI N—T BT EEBOBEEERT H-H DK

MBRTN—TOLETHERECEDE, BTN —T—hElotaV TIATUROEEETIIDEL, BT IL—T DA EIZR>F=a
TIAT o REHDBIEB L VEEETS,

QBFEHICBETHEBOEEICEALTE. T —T AR FEHBEEIET HELLIC. RBREEEERELEESEOREET

L R OBBOMTERAEN DEARMIZEHESELILDET S,

QIEFRSHEEREIEIE, FRHOBFHEZEEL DD BEICETIEESHEIT OV TR, EFGChERESE. FetHE

HOREAHITR->THEISEESh TOHILERERT HKFHIET S,

OEEEFFRUICHITINBEELEREL. TORREFEHORBHRE IV A OIRHRICERET 5.

GATEULFEET I RFEREVIEEXZTMBLIVFRHOBEEETRREINIFZRNRRITEV T, FRUABHBFHFEDSZ . £5

DEERRSLVERBIHEDLIEEFEICOVTHRESE ERNLERREZEERESELDET S,

6. EERNZOBHBERB T RSERAZECCLEROIBRICB T L%RERANCETIFELLORMBEA DM EICETHEE
BEERMDERELEGE  EEROBHEHD T IERAAETECRDLL, ZOERAAFEERDOIETERBEICEITTIINET S, L4H. &
RAADEd. B8, i, BRFETIHEE. EERROREELELL, LREAADOIFERASDMIIEERERTILDET D,

7. BB IVCERANBEERICRET 2O DKGHZDOMDOEER~OREICHTIAFELVZOMEERDODEENEHNIZITHONI
BHTEEHERT DO DK

MEEZHE~OUHE

BEERF. EEGERREQTOCIOEBORTKRLIEET 510, HERSATEHIHEEHN BB LCBHFEO B, IFER. £
ELE. TOMOEECLBICHEL. MFRENSZOBBKREZHENL. BREHEHESLIENTES,
QmEFEREICERAAOHE R

LHITN—TORBESICEAANL, SHTNL—TCELIMEEEREBETEZTNOHIFESIUTETACEELERSHLUICERE
RITAHZEDHLEHE0EFEL,, RS BERE. TOMERLCRBOERELHBEELALVICRESEE, NHEZORMIKT. Z Dt
EREEREL. AR SJUHRNBRICESETERRICBETII0EL. F-ZTORELEHICHRER TR LTRAGEIEVETHENLD
&Y%,

QEERIFZOMIMLIERICEY . EEOEMMEERTHEEDIC. EEEBLUVRHETALBESSUVBRIBTOUE . BRDES
ERLEANCEERRDERERS,

DEERDEEICHMNBERICOVTIIZHNAIBTIL0DET S,

8. MBMEDIEEIEEHR T S7=H DR
BHBEREOEEEOERBLUERBERIWERCEIHAIMH OB ED M. M DNEHHRESOBUAREICE . NEHEHIS R
TLEBET B, Flo. RORTLNEIEICHEEL . ERSBRKESNALIFME LUREZTS.

2. RSB NHRIZET-ERNLGEZ A RUVEOERIKR

LHTL—T R EETHRES SV ERERBICRHESNBNHRICETIEEZED . YHRVFELAORBEICANBEEZR
Y TRHASOBFPRLICBEESASRUSHBNARVEKEE—UIOBEFREERL. THAERICHLTIIME L TERT 5.



Vzot
1. B EEOBADEE

BB ERDEA DA E

| suma iy ames

L]

BT RESEEHEHVEEA,

2. ZOMA—RL—k-HNFURGHFICET SR

BREITARESHEHIHYFEEA.
F:3 RS i e
(EE - BEER) {#G) (RIT - BT
TY Y (il ¥ GEIE - 89T vy G
e [ =
— B * & - El s B A =
& # = T B & 8 = =HEEA
L A
(415 1 GRIE - B
(BT B S e U N E E || 2 TIATAEAS
(i) (i) 1
(4 (HE - B
T v
L Y O R
$ A
r (PeREL) () 1 (#FT) (&8
L Y-S H - £ 8 EM - B - = ]




