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Correction Notice on FP January 2016 Presentation Materials

Advance Residence Investment Corporation (ADR) made corrections on the presentation materials titled “Earnings
Presentation 11% Fiscal Period ended January 31, 2016,” initially disclosed on March 11, 2016, as follows.

1. The location of the Error

Corrections were made on items on the table titled “Tenant Replacements”on page 9 of the materials titled
“Three Consecutive Fiscal Period Rise in Rent” (for details, please refer to the attached errata, corrected sections

are underlined in red 011 framed in red‘.

2. The Cause of the Error

The rent movement figures for “Tenant Replacements” on page 9 are calculated for pass-through units that are
both occupied at the start and end of the period but have tenants replaced during the period. It has been found that
the figure for FP 01-2016 includes units from a property (C-35 RESIDIA Bunkyo-Otowa) which had its contract
type changed from guaranteed-rent to pass-through type contract during the period. The error was made by counting
the change in contract type as tenant replacements.

* URL of Advance Residence Investment Corporation’s Website: http://www.adr-reit.com/en/

[Provisional Translation Only]
English translation of the original Japanese document is provided solely for information purposes.
If there are any discrepancies between the translation and the Japanese original, the latter shall prevail.
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Attachment Errata (corrections are indicated by red underlines and|red boarder frames])

(Before the Corrections)

- Tenant Replacements*

FP Jan. 2016 Results )

No. of Units Ratio Old Rent = New Rent = Difference

% Change

. Increase
' Unchanged
Decrease

FPo12013 FPoz2013 FPor2014 FPo72014 FPo12015 FPog-2015

Rent Changes in Tenant Replacements )

5% o8 +1.3%

1.0% -0.0%

Increase | 54.7% 79 83 +3 _ +4.98%
Unchanged 172 units 15.5% 20 20 - -
Decrease | 331units 29882 3 35 -1 -4.18%
Total 1,111 units 100% 137 140 +2]  +1,
Tokyo Central 7 Wards +1.44% Central Tokyo +3.17% Metropolitan Area +0.65% Mo nal Cities -0.04
Share of Rent Change (by no. of units) |
repl'::é:rrcnts 872units 1,169 units 1,015units  1,221units  gs5units 1,460 units| 1,111 units

FP 01-2016

+1.75%

FP o12013 FPop-2013 FPo12014 FPo72014 FPot2015 FPo7-2015
st Fp 6" FP 7" FP 8t Fp 9" FP 10" FP

.

FP 012016
1" FP

(After the Corrections)

e Tenant Replacements*

FP Jan, 2016 Results

Old Rent

No. of Units Ratio New Rent  Difference

Increase 524 units % __ 66 __ 69 2
Unchanged 172 units 17.0% 20 20
Decrease 317 units 31.3% 34 33 -1

in million yen

% Change

Tokyo Central 7 Wards +1.44% Central Tokyo +1.54% Metropolitan Area +0.65%

Share of Rent Change (by no. of units)

rep,:‘f_’e'r:&nu 872units 1,169 units 1,015units  1,221units  g55units 1,460 units
. Increase

I unchanged

. Decrease . .

FPo1-2013 FPoy-2013 FPor2014 FPoy-2014 FPor2015 FPoz-2015

Rent Changes in Tenant Replacements |

2 +s.3$
-1.0% 0,08 o.35

Total 1,013 units 100% 121 122 +1 ! +1.Q§§ |

FP 01-2016

+1.09%

-5%
FPot2013 FPo7-2013 FPot-2014 FPo7-2014 FPot12015 FPo7-2015
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