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Notice Concerning Amendments to Articles of Incorporation and Election of Directors 
 

Premier Investment Corporation (“PIC”) announces that resolutions were made at its board of directors’ meeting held today to 

submit the following proposals concerning amendments to its Articles of Incorporation and election of directors to the Ninth 

General Meeting of Unitholders (the “General Meeting”) to be held on March 28, 2017, as was publicly notified in the Nihon Keizai 

Shimbun (The Nikkei) on December 16, 2016. Furthermore, the following matters shall become effective upon approval by the 

General Meeting.  

 

1. Summary and Reasons for the Proposed Amendments to the Articles of Incorporation 

(1) Matters Relating to Article 6-1 

In accordance with the 5-for-1 split of its investment units PIC conducted with November 1, 2015, as the effective 

date, a necessary change will be made in order to maintain the total number of issuable investment units at the 

same level in effect as that before the split. 

 

(2) Matters Relating to Article 13 

With regard to the inconsistency between profits for accounting purposes and tax purposes in the imposition of 

taxation at an investment corporation, measures have been taken to solve the issue through revisions to the 

Ordinance on Accountings of Investment Corporations (Cabinet Office Ordinance No. 47 of 2006, as amended) and 

the Act on Special Measures Concerning Taxation (Act No. 26 of 1957, as amended) etc. Based on this, necessary 

modifications will be made to related provisions in order to align wording and phrasing with the relevant laws and 

regulations and make the descriptions clearer. 

 

(3) Matters Relating to Article 15-3 

Of the asset management fees PIC pays to the asset management company, it is provided that, with regard to the 

calculation of Asset Management Fee 3 to be paid when PIC has newly acquired real estate, etc., the maximum 

amount shall be reduced by half the ordinary amount for certain cases. In practice, however, reductions of the 

same level are conducted for some transactions other than those where the fee is reduced in accordance with this 

provision. Accordingly, necessary modifications will be made in order to ensure consistency with such 

arrangements. 

 

(4) Matters Relating to Article 25-2 

Necessary modifications will be made in order to clarify the bearing of expenses that arise when PIC acquires 

treasury investment units or allots investment unit subscription rights without contribution. 

 

(5) Matters Relating to “Asset Management Targets and Policies”/ II. Types, Objectives and Scopes, Etc. of Assets as 

Object of Management / (1) Investment Targets / B. Other Specified Assets. 

Necessary modifications will be made to clearly state that derivative transactions PIC may conduct shall be limited 

to those that are managed for the purpose of hedging risks such as interest rate fluctuation risk.  

 

(6) Matters Relating to “Asset Management Targets and Policies” / II. Types, Objectives and Scopes, Etc. of Assets as 

Object of Management / (2) Investment Attitude.  

In accordance with the deletion of special provisions for investment corporations investing in real estate due to the 

revisions to the Ordinance for Enforcement of the Act on Special Measures Concerning Taxation (Ordinance of the 

Ministry of Finance No. 15 of 1957, as amended), provisions that have become unnecessary will be deleted. 

 

(7) Others 

Other than the above, necessary modifications will be made in order to clarify expressions. 

 

(For more details of the amendments to the Articles of Incorporation, please refer to the attached “Notice of Convocation of the 

Ninth General Meeting of Unitholders” (Japanese)).  
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2. Election of Directors 

The terms of office of Shuro Hoshizawa, the current Executive Director, and Haruki Iinuma and Yuji Dai, the current Supervisory 

Directors, will expire on March 31, 2017. Therefore, proposals to elect one executive director and two supervisory directors will 

be submitted to the General Meeting. 

Furthermore, the resolutions to elect the current Substitute Executive Director and the current Substitute Supervisory Director 

will cease to be effective on March 31, 2017. 

Therefore, in cases where there is a vacancy which results in a shortfall in the number of executive directors or supervisory 

directors stipulated in the laws and regulations, proposals to elect one substitute executive director and one substitute 

supervisory director will be submitted. 

(1) Candidates for Executive Director and Supervisory Director 

Executive director Takahiro Okuda (new appointee) (Note) 

Supervisory director Haruki Iinuma (reappointed) 

Supervisory director Yuji Dai (reappointed) 

(Note) Fact that falls under the category of a significant concurrent assignment 

The candidate for Executive Director indicated above is President and CEO of Premier REIT Advisors, Co., Ltd., 

the asset management company for PIC. 

 

(2) Candidates for Substitute Executive Directors and Substitute Supervisory Director 

Substitute executive director Tatsuya Takahashi (new appointee) 

Substitute supervisory director Kenji Sakurai (reappointed) 

 

(For more details of the election of directors, please refer to the attached “Notice of Convocation of the Ninth General Meeting of 

Unitholders” (Japanese)).  

 

3. Schedule 

February 23, 2017 Approval of the proposals to be submitted to the Ninth General Meeting of Unitholders by the board of 

directors of PIC 

March 10, 2017 Sending of notice of convocation of the Ninth General Meeting of Unitholders (planned) 

March 28, 2017 Holding of the Ninth General Meeting of Unitholders (planned) 

 

 

[Attachment] Notice of Convocation of the Ninth General Meeting of Unitholders (Japanese)  

 

 

* The Japanese original document was distributed to press clubs within the Tokyo Stock Exchange, Ministry of Land, 

Infrastructure, Transport and Tourism, and the construction trade newspaper of the Ministry of Land, Infrastructure, Transport 

and Tourism. 

* PIC’s website is http://www.pic-reit.co.jp 

 

** Neither PIC nor Premier REIT Advisors Co., Ltd. makes any assurance or warranty with respect to the completeness or accuracy 

of this English translation. For more complete and accurate information, please refer to the original announcement in 

Japanese. 




























