|||||||" Japan Retail Fund Investment Corporation

Japan Retail Fund Investment Corporation (Tokyo Stock Exchange Company Code: 8953)

News Release — March 31, 2017

Japan Retail Fund Investment Corporation Completes the Disposition of 1 Property in Japan

(Ito-Yokado Kamifukuoka-higashi)

Japan Retail Fund Investment Corporation (“JRF”) announced today the completion of its disposition of Ito-Yokado
Kamifukuoka-higashi as announced in the press release titled “Notice Concerning Disposition of Trust Beneficiary Right in
Ito-Yokado Kamifukuoka-higashi™ dated January 26, 2017, as outlined below.

1. Disposed property

Disposition price

Property name Location Type of asset . Disposition date
(¥ million)
. . . Fujimino-shi, L
Ito-Yokado Kamifukuoka-higashi Seit Trust beneficiary right in real estate 6,081 March 31, 2017
aitama
Total 1 Property 6,081

About JRF:  JRF is the third listed Japanese Real Estate Investment Trust (“J-REIT”) and the first J-REIT to focus exclusively on retail properties. Please refer to our website
at http:/mww.jrf-reit.com/english/index.html for further details.
Contacts: For further information relating to this news release as well as JRF and Mitsubishi Corp.-UBS Realty Inc., its Asset Manager, please feel free to contact:
Mr. Keita Araki (Telephone Number: 81-3-5293-7080), Head of Retail Division at Mitsubishi Corp.-UBS Realty Inc.
Investor Relations: Telephone Number: 81-3-5293-7081
E-mail: jrf-8953.ir@mc-ubs.com

This English language release is for informational purposes only, and the Japanese language release should be referred to as the original.
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