


2. Reasons for the Revision 

With respect to the consolidated performance for the fiscal year ending September 30, 2017, net sales, operating 

income, ordinary income, and net income attributable to owners of the parent company are expected to exceed the 

previously announced forecast. This is mainly attributable to the contribution of CMerTV, Inc., a subsidiary primarily 

engaged in the video advertising platform business which was consolidated in October 2016, the growth of the Ad 

Platform segment led by the expansion of the performance-based advertising market, and the postponement of 

investment in the Incubation segment until the next fiscal year. 

Concerning cash dividends, we forecast a year-end dividend of 10 yen per share, with no change to the information 

announced on October 26, 2016. 

 

(Note on Forward-looking Statements) 

The performance forecast and other forward-looking statements in this document are based on information available 

and certain assumptions judged to be reasonable as of the date of publication of this document. Actual results may differ 

materially for various reasons. 
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