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 (Amounts less than one million yen are rounded down)

1. Consolidated financial results for the year ended March 31, 2017 (from April 1, 2016 to March 31, 2017) 

(1) Consolidated operating results Percentages indicate year-on-year changes  

  Net sales Operating profit Ordinary profit 
Profit attributable to 

owners of parent
  Millions of yen % Millions of yen % Millions of yen % Millions of yen %

Year ended March 31, 2017 67,179 11.3 4,401 13.4 4,610 18.6 3,080 19.5

Year ended March 31, 2016 60,364 11.7 3,879 32.6 3,888 26.9 2,578 44.9
 

  Earnings per share 
Diluted earnings per 

share 

Profit attributable to 
owners of 

parent/equity

Ordinary profit/total 
assets 

Operating profit/net 
sales 

  Yen Yen % % %

Year ended March 31, 2017 192.33 191.39 18.2 13.1 6.6

Year ended March 31, 2016 160.95 160.06 17.3 11.4 6.4
 

(2) Consolidated financial position 

  Total assets Net assets Equity ratio Net assets per share 

  Millions of yen Millions of yen % Yen

As of March 31, 2017 36,697 17,935 48.9 1,121.15

As of March 31, 2016 33,793 15,862 46.9 989.01
 

(3) Consolidated cash flows 

  
Cash flows from 

operating activities
Cash flows from 

investing activities
Cash flows from 

financing activities 
Cash and cash equivalents 

at end of period

  Millions of yen Millions of yen Millions of yen Millions of yen

Year ended March 31, 2017 4,507 (1,370) (2,476) 7,692

Year ended March 31, 2016 3,301 (1,488) (4,068) 7,031
 

2. Cash dividends 

  
 

Annual dividends per share 
Total cash 

dividends (Total) 
Dividend payout 

ratio (Consolidated)

Ratio of dividends 
to net assets 

(Consolidated) 1st quarter-end 2nd quarter-end 3rd quarter-end Fiscal year-end Total 

  Yen Yen Yen Yen Yen Millions of yen % %

Year ended March 31, 2016 – 63.50 – 31.75 – 1,018 39.5 6.8

Year ended March 31, 2017 – 31.75 – 31.75 63.50 1,018 33.0 6.0
Year ending March 31, 2018 
(Forecast) – 31.75 – 31.75 63.50  31.6
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3. Forecast of consolidated financial results for the year ending March 31, 2018 (from April 1, 2017 to March 31, 2018) 

 Percentages indicate year-on-year changes  

  Net sales Operating profit Ordinary profit Profit attributable to 
owners of parent 

Earnings per share

  Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen
Six months ending 

September 30, 2017 
34,870 6.9 2,320 9.4 2,350 4.0 1,670 11.9 104.39

Full year 72,000 7.2 4,950 12.5 5,000 8.4 3,210 4.2 200.65
 

4. Notes 

(1) Changes in significant subsidiaries during the year ended March 31, 2017  

(changes in specified subsidiaries resulting in the change in scope of consolidation): 
No 

 

(2) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements 

Changes in accounting policies due to revisions to accounting standards and other regulations: Yes 

Changes in accounting policies due to other reasons: Yes 

Changes in accounting estimates: Yes 

Restatement of prior period financial statements: No 
 

(3) Number of issued shares (common shares) 

Total number of issued shares at the end of the period (including treasury shares) 

 As of March 31, 2017 16,042,940 shares As of March 31, 2016 16,038,640 shares

Number of treasury shares at the end of the period 

 As of March 31, 2017 45,246 shares As of March 31, 2016 – shares

Average number of shares during the period 

 Year ended March 31, 2017 16,015,797 shares Year ended March 31, 2016 16,019,910 shares
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Consolidated financial statements 
Consolidated balance sheets 

 (Thousands of yen)

 As of March 31, 2016 As of March 31, 2017 

Assets 

Current assets 

Cash and deposits 7,465,433 7,701,966

Notes and accounts receivable - trade 6,695,734 7,265,807

Supplies 26,533 32,058

Deferred tax assets 357,350 245,660

Other 530,035 586,193

Allowance for doubtful accounts (4,457) (1,310)

Total current assets 15,070,629 15,830,375

Non-current assets 

Property, plant and equipment 

Buildings and structures 14,779,692 15,517,988

Accumulated depreciation (8,241,677) (8,679,891)

Buildings and structures, net 6,538,014 6,838,096

Machinery, equipment and vehicles 3,607,865 4,037,114

Accumulated depreciation (3,535,379) (3,093,020)

Machinery, equipment and vehicles, net 72,485 944,093

Land 5,511,956 5,509,227

Leased assets 2,618,815 2,294,557

Accumulated depreciation (1,340,489) (1,412,203)

Leased assets, net 1,278,326 882,353

Construction in progress 1,529,156 1,474,916

Other 658,480 828,250

Accumulated depreciation (509,855) (523,016)

Other, net 148,624 305,233

Total property, plant and equipment 15,078,565 15,953,922

Intangible assets 

Leased assets 259,961 136,059

Other 435,345 517,028

Total intangible assets 695,306 653,087

Investments and other assets 

Investment securities 1,254,473 2,342,187

Long-term loans receivable 142,650 165,548

Net defined benefit asset 90,811 91,881

Deferred tax assets 157,606 121,517

Other 1,372,685 1,596,682

Allowance for doubtful accounts (69,248) (57,868)

Total investments and other assets 2,948,979 4,259,949

Total non-current assets 18,722,851 20,866,958

Total assets 33,793,480 36,697,334
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 (Thousands of yen)

 As of March 31, 2016 As of March 31, 2017 

Liabilities 

Current liabilities 

Notes and accounts payable - trade 4,440,309 4,672,603

Current portion of long-term loans payable 2,158,544 1,942,683

Lease obligations 593,170 427,540

Accounts payable - other 1,162,853 3,598,105

Income taxes payable 767,972 674,648

Provision for bonuses 643,131 360,732

Provision for directors' bonuses 2,100 –

Provision for loss on litigation 13,662 12,362

Other 1,220,978 803,319

Total current liabilities 11,002,720 12,491,994

Non-current liabilities 

Long-term loans payable 3,627,948 3,120,600

Lease obligations 1,090,473 686,030

Deferred tax liabilities 421,501 439,769

Net defined benefit liability 680,014 595,958

Asset retirement obligations 232,786 397,362

Other 875,727 1,029,827

Total non-current liabilities 6,928,451 6,269,547

Total liabilities 17,931,172 18,761,542

Net assets 

Shareholders' equity 

Capital stock 2,649,133 2,650,296

Capital surplus 2,163,555 2,164,718

Retained earnings 10,903,619 12,965,368

Treasury shares – (103,383)

Total shareholders' equity 15,716,308 17,677,000

Accumulated other comprehensive income 

Valuation difference on available-for-sale securities 274,038 331,662

Remeasurements of defined benefit plans (128,038) (72,871)

Total accumulated other comprehensive income 146,000 258,791

Total net assets 15,862,308 17,935,792

Total liabilities and net assets 33,793,480 36,697,334
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Consolidated statements of income and consolidated statements of comprehensive income 

Consolidated statements of income 

 (Thousands of yen)

 
Fiscal year ended  

March 31, 2016 

Fiscal year ended  

March 31, 2017 

Net sales 60,364,466 67,179,242

Cost of sales 53,247,943 59,632,656

Gross profit 7,116,522 7,546,585

Selling, general and administrative expenses 

Directors' compensations 339,840 335,241

A salary allowance 1,093,928 1,103,063

Provision for bonuses 82,542 43,031

Provision for directors' bonuses 2,100 –

Retirement benefit expenses 22,912 25,675

Provision of allowance for doubtful accounts 30,013 2,164

Other 1,665,699 1,636,320

Total selling, general and administrative expenses 3,237,038 3,145,498

Operating profit 3,879,484 4,401,087

Non-operating income 

Interest income 3,369 1,713

Dividend income 20,293 63,517

Gain on sales of non-current assets 19,640 61,931

Other 104,157 173,996

Total non-operating income 147,460 301,158

Non-operating expenses 

Interest expenses 92,971 51,408

Litigation expenses 200 14,850

Provision for loss on litigation 13,662 350

Loss on cancellation of leases 10,516 13,865

Other 21,203 11,122

Total non-operating expenses 138,553 91,596

Ordinary profit 3,888,391 4,610,648

Extraordinary income 

Gain on sales of non-current assets 19,213 23,504

Gain on sales of investment securities – 26,956

Total extraordinary income 19,213 50,460

Extraordinary losses 

Loss on valuation of investment securities 15,200 –

Loss on valuation of right of using facilities – 2,380

Total extraordinary losses 15,200 2,380

Profit before income taxes 3,892,404 4,658,728

Income taxes - current 1,421,491 1,462,161

Income taxes - deferred (107,478) 116,289

Total income taxes 1,314,013 1,578,450

Profit 2,578,391 3,080,277

Profit attributable to non-controlling interests – –

Profit attributable to owners of parent 2,578,391 3,080,277
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Consolidated statements of comprehensive income 

 (Thousands of yen)

 
Fiscal year ended  

March 31, 2016 

Fiscal year ended  

March 31, 2017 

Profit 2,578,391 3,080,277

Other comprehensive income 

Valuation difference on available-for-sale securities 57,380 57,624

Remeasurements of defined benefit plans, net of tax 10,417 55,166

Total other comprehensive income 67,798 112,791

Comprehensive income 2,646,189 3,193,069

Comprehensive income attributable to 

Comprehensive income attributable to owners of parent 2,646,189 3,193,069

Comprehensive income attributable to non-controlling 

interests 
– –

 



 7

Consolidated statements of changes in equity 
Fiscal year ended March 31, 2016 

     (Thousands of yen)

 Shareholders' equity 

 Capital stock Capital surplus Retained earnings Treasury shares 
Total shareholders' 

equity 

Balance at beginning of 

current period 
2,633,715 2,148,137 9,093,972 – 13,875,824

Changes of items during 

period 
  

Issuance of new shares - 

exercise of subscription 

rights to shares 

15,418 15,418  30,837

Dividends of surplus  (768,744)  (768,744)

Profit attributable to 

owners of parent 
 2,578,391  2,578,391

Purchase of treasury 

shares 
  –

Net changes of items 

other than shareholders' 

equity 

  

Total changes of items 

during period 
15,418 15,418 1,809,647 – 1,840,484

Balance at end of current 

period 
2,649,133 2,163,555 10,903,619 – 15,716,308

 

 Accumulated other comprehensive income 

Total net assets 
 

Valuation difference on 

available-for-sale 

securities 

Remeasurements of 

defined benefit plans

Total accumulated other 

comprehensive income

Balance at beginning of 

current period 
216,657 (138,456) 78,201 13,954,025 

Changes of items during 

period 
  

Issuance of new shares - 

exercise of subscription 

rights to shares 

 30,837 

Dividends of surplus  (768,744) 

Profit attributable to 

owners of parent 
 2,578,391 

Purchase of treasury 

shares 
 – 

Net changes of items 

other than shareholders' 

equity 

57,380 10,417 67,798 67,798 

Total changes of items 

during period 
57,380 10,417 67,798 1,908,282 

Balance at end of current 

period 
274,038 (128,038) 146,000 15,862,308 
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Fiscal year ended March 31, 2017 

     (Thousands of yen)

 Shareholders' equity 

 Capital stock Capital surplus Retained earnings Treasury shares 
Total shareholders' 

equity 

Balance at beginning of 

current period 
2,649,133 2,163,555 10,903,619 – 15,716,308

Changes of items during 

period 
  

Issuance of new shares - 

exercise of subscription 

rights to shares 

1,163 1,163  2,326

Dividends of surplus  (1,018,528)  (1,018,528)

Profit attributable to 

owners of parent 
 3,080,277  3,080,277

Purchase of treasury 

shares 
 (103,383) (103,383)

Net changes of items 

other than shareholders' 

equity 

  

Total changes of items 

during period 
1,163 1,163 2,061,749 (103,383) 1,960,692

Balance at end of current 

period 
2,650,296 2,164,718 12,965,368 (103,383) 17,677,000

 

 Accumulated other comprehensive income 

Total net assets 
 

Valuation difference on 

available-for-sale 

securities 

Remeasurements of 

defined benefit plans

Total accumulated other 

comprehensive income

Balance at beginning of 

current period 
274,038 (128,038) 146,000 15,862,308 

Changes of items during 

period 
  

Issuance of new shares - 

exercise of subscription 

rights to shares 

 2,326 

Dividends of surplus  (1,018,528) 

Profit attributable to 

owners of parent 
 3,080,277 

Purchase of treasury 

shares 
 (103,383) 

Net changes of items 

other than shareholders' 

equity 

57,624 55,166 112,791 112,791 

Total changes of items 

during period 
57,624 55,166 112,791 2,073,483 

Balance at end of current 

period 
331,662 (72,871) 258,791 17,935,792 
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Consolidated statements of cash flows 

 (Thousands of yen)

 
Fiscal year ended  

March 31, 2016 

Fiscal year ended  

March 31, 2017 

Cash flows from operating activities 

Profit before income taxes 3,892,404 4,658,728

Depreciation 1,169,687 1,107,306

Increase (decrease) in allowance for doubtful accounts 38,910 (14,526)

Increase (decrease) in provision for bonuses 131,843 (282,398)

Increase (decrease) in provision for directors' bonuses 2,100 (2,100)

Increase (decrease) in allowance for other 8,062 (1,300)

Increase (decrease) in net defined benefit liability (8,702) (4,022)

Interest and dividend income (23,662) (65,230)

Interest expenses 92,971 51,408

Loss (gain) on sales and retirement of property, plant and 

equipment 
(35,478) (77,583)

Loss (gain) on sales of investment securities – (26,956)

Loss on valuation of right of using facilities – 2,380

Loss (gain) on valuation of securities 15,200 –

Decrease (increase) in notes and accounts receivable - trade (806,397) (565,890)

Increase (decrease) in notes and accounts payable - trade 397,361 232,293

Increase (decrease) in accounts payable - other 62,883 1,253,395

Increase (decrease) in accrued consumption taxes (514,855) 8,939

Other, net 196,773 (244,844)

Subtotal 4,619,102 6,029,600

Interest and dividend income received 22,294 64,131

Interest expenses paid (90,847) (50,221)

Income taxes paid (1,248,892) (1,536,443)

Net cash provided by (used in) operating activities 3,301,657 4,507,067

Cash flows from investing activities 

Payments into time deposits (24,000) (12,000)

Proceeds from withdrawal of time deposits 27,607 436,246

Purchase of property, plant and equipment (1,408,498) (590,294)

Proceeds from sales of property, plant and equipment 111,239 89,283

Purchase of intangible assets (93,856) (39,166)

Purchase of investment securities (65,010) (1,028,689)

Proceeds from sales of investment securities – 50,744

Payments of loans receivable (36,384) (89,418)

Collection of loans receivable 57,436 58,680

Payments for lease and guarantee deposits (117,852) (229,337)

Other, net 60,939 (16,166)

Net cash provided by (used in) investing activities (1,488,379) (1,370,117)
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 (Thousands of yen)

 
Fiscal year ended  

March 31, 2016 

Fiscal year ended  

March 31, 2017 

Cash flows from financing activities 

Increase in short-term loans payable 1,900,000 –

Decrease in short-term loans payable (2,900,000) –

Repayments of lease obligations (690,887) (588,948)

Payments for accounts payable-other (68,484) (44,679)

Proceeds from long-term loans payable 1,100,000 3,200,000

Repayments of long-term loans payable (2,671,350) (3,923,209)

Cash dividends paid (768,127) (1,018,357)

Purchase of treasury shares – (103,383)

Proceeds from exercise of share options 30,837 2,326

Net cash provided by (used in) financing activities (4,068,013) (2,476,251)

Net increase (decrease) in cash and cash equivalents (2,254,735) 660,698

Cash and cash equivalents at beginning of period 9,286,136 7,031,400

Cash and cash equivalents at end of period 7,031,400 7,692,099

 


