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Consolidated Statement of Income

i) odakyu

ELECTRIC RAILWAY

B HHM 20104 | 20094 & %f’ﬁgﬁ =S 2ARARA  HBIREEE
(million yen) FY2010 FY2009 X_FEQZ]E;"Jﬁﬁ Summary Forecast at Feb. 2011 Change

L A 1 5’742 %ﬁﬁ‘ﬁ% Trzrncsp:r:tiiiin A1,243

EEE 514,662 | 530,405 TR et st Aa52 516,100 A 1,437
evenue from operations (A3.0%) ZDthDZEZ Other businesses A2,716 :
s 540 J%ﬁﬁ% Tr::csp:nrta;zii(;n A1,628

iiﬂﬁm 32,728 32,188 e TR ol oot A 07T 35200 0 A 2471
170 FDHDEZE Other businesses+813 :

e o] aoo0s| 763 | e e A 2808

Ordinary income ’ ’ (3.7%) ’ ’

fﬁﬂ” *UH E & EFTHE AT,142 :
S Gain on selling of property and equipment :

Extraordinary profit 9,628 24574 | A 14,945 ;iiffji(ﬁfcﬁn;ﬁition 9,400 228
= BT & EEMEE AT114 :

‘:EI:#EIIIJ *Egi -I 2,526 -I 9’525 A 6,998 Loss on o!eduction of subsidies received for -I 2’700 A -I 73
xtraordinary loss construction :
Y 1 H

SR RLA 5 10422|  12231| & 1808 11,500 0 A 1,077
Net income (A14.8%) :

fﬂﬁ%ﬂﬁ 56,065 58,262 | A 2,197 57,200 A 1,134
epreciation :
3 F FEE A4318

ff?ﬁﬂ’]?iﬂ;n' 12,748 82,511 A\ 9,762 | Merchandising 84,500 : A11,751
apital expenditures :

AT RURES 788,259 | 795026 | A 6,767 792,700 A 4440

Interest-bearing debt
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Revenues from operations (March 2011)

‘) odakyu

ELECTRIC RAILWAY

E‘l’@ %‘%% D ?:ﬁ“% % H'T:$ % D 3|j( 5R Revenues from operations affected by rolling power outages,etc.(March 2011)

B 5AH & (2011€E3A) Revenues from operations* (March 2011)
(million yen) F A EREE (RTEERI A EE) Change from 03/2010 4= Summary
Lt EE AN B Number of passengers carried (Odakyu Line)
SRER Railway A 1,865 EH] commuter :A2.7% TEHASF Non-commuter :A22.7%
A \
L SRR e E
Transportation INHARZGE (92 —) Odakyu Koutsu (Taxi) A104
FNfth Others A 284 | FEIBEIFLM Hakone Sightseeing Cruise A68
FERO—T 94 Hakone Ropeway A38
NATyb )=z — BWIR Hyatt Regency Tokyo A337
TOMDER | ;h7)L%E Hotel business A 730 | MEHEAKRTILEVF)—HHF 2T — A113
Others Hotel Century Southern Tower
L AR % Restaurants A 412
By 488 %2 9 AN
01MEADERBCOARTRMN) A 3541 (20114358 EERE Fr2010)

Impact on March 2011 (Accounts close at the end of March)

(%) 201283 A BN D EZZEE* Impact to Revenues from operations FY2011

I)lL

- ANTE A 172 BAHM A 172 million yen

*BE{E Rough estimates

% Merchandising (2 BiRE& Accounts close at the end of February )

BEEX A 2,184 BAM A 2184million yen
Department stores  HTf& & Shinjuku Store A 868E/AM (A11.2%)

BTHJE Machida Store A1,048EAM (A27.4%)
&RJE Fujisawa Store A 256 EAM (A19.7%)

Store




REHLE, RRIFE-HABEONR F U odaxyu

Accounting method , Extraordinary Profit and Extraordinary Loss, etc ELECTRIC RAILWAY

%E‘I’&&Eio)jiﬁia) QE Change in accounting method

ﬁfi%£1ﬁ§§':@'§_é%§+%£@ﬁﬁq Adaptation of new accounting standard for asset retirement obligations
ﬁ%%ﬁﬁ(:@?%%g‘f%ﬁ%%@iﬁﬁﬁ Adaptation of new accounting standard for business combinations

ﬂ‘*%ﬁlﬁl&lﬁﬁ /fo)ﬁ% @E@] ’lk/R Number of subsidiaries and affiliated companies

& !f‘i%’é"*i 464t (j’:EUL) Number of consolidated subsidiaries: 46
?% /f ﬁﬁﬁ%*i 1 *i (Z'RE@L/) Number of affiliated companies accounted for by the equity-method: 1

##JDJI] *'J H - q%fl'] *59&0) Ifd: W ?é“'- Extraordinary Profit and Extraordinary Loss

1. $¥FAIF|2E Extraordinary Profit (Unit: million yen)

(1) T=aEEFEZALE 37978 H BERREHERERISZICHFIFEMESF
Subsidies received for construction Subsidy received for construction of passage in Ebina , etc.
@) FEBHHKERFEEFTINAGALRE 47008HM  2005FFELY10FERE THRY AL (~20144E)
Reversal of the reserve for expansion of railway transport facilities 4,700 million yen annually from FY2005 to FY2014
2. ¥Rl Extraordinary Loss (Unit: million yen)
(1) BEE&ELHEE 4,0358 75 M FRFR- TEREEFIABE—MMEET
Loss on deduction of subsidies received for construction Including a portion of the subsides that are recorded as extraordinary profit
@) BEEEERIE 3,046 5 H BEEYHREF
Loss on disposal of property and equipment Maintenance work of leasing assets, etc.
Q) BEREZEBRIREDERICHITZELS 1,066 8 7 M

Loss on adjustment for changes of accounting standard for asset retirement obligations



EfREERE

Consolidated Balance Sheets

i) odakyu

ELECTRIC RAILWAY

BB/ AMA  (million yen)

20104 /& 20094 & 18R EE =S
FY2010 FY2009 Change Summary
TREN: HERUES A8591
C’ﬂfi 120,943 | 132578 | A 11,635 | Cash and deposits
=F BYRUVEEY A7,339
Eﬁff 1,155,494 | 1,166,710 | A 11,216 | Buildings and fixtures
3 D=
{QE okl 1,276,437 1,299,289 | A 22,852
otal assets
B = 1HELRNERLE A10,000
é:r%ﬁ:?lities 399,068 41 9,031 A1 9,962 The bond must be repaid within one year
EESR 651,387 | 643,539 7,847
ong-term liabilities
ReBliR LDME spectal eservs 18800 |  23500| A 4700
or expansion of railway transport facilities
= AE
SR 1,069,256 | 1,086,071 | A 16815
otal liabilities
3 D
f}mﬁfém# 207,181 213,218 A 6,036
et assets
= gt > D=
REEMAESE 1276437 | 1299289 | A 22852

Total liabilities and net assets
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Consolidated Statements of Cash Flows

‘) odakyu

ELECTRIC RAILWAY

Bf:-B®AM  (million yen)

2010 & 20094 & =P =
FY2010 FY2009 Change Summary

sy s EABFDOILEEDIEM A8,694
= %#’V“JV:L - JH— 62.250 80973 JANE 8.722 | Increase in payment of income tax
Cash flows from operating activities ' ’ ’

TL 2 wye . —
HAF Py TH= A 53605 A 53357 A 247
Cash flows from investing activities
BA ¥ RYDS . —_—
BT vy o0 A 17257 A 27526 10,269

ash flows from financing activities
RERVRERFYOIEFEE
Net change in cash and cash equivalents A 8,611 88 A 8,700
BHIHESRERURERASHOEMEE . _ .
Cash and Cash Equivalents Increased by Merger

Cash and cash equivalents end of the year
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Segment Information (TransportationD)

‘) odakyu
7 ELELCTRIC RAILWAY

BEBIEF Selected Financial Data

3t :

Wi BER | 20104 | 2000fFF | HPAR HE ARARA | M
(million yen) FY2010 FY2009 X'FE“I(E‘;E:W@ Summary Forecast at Feb. 2011 Change
e 674t | temess. A 1288 | EEIEmee T A 2088

Revenue from operations ' ’ (A0.7) ’ ’
ﬁ#ﬂﬁ 20651 22 279 A 11628 fffigj::vzgszggANM) 23.800 A\ 3148
Operating income ’ ’ : (A7.3) ' : '
HE 713,496 714,064 A 567
Assets :
;fzm{a_fﬂﬁ 34,857 35965: A 1,107

epreciation :
HARM i 38,039 41568 A 3528

apital Expenditures :

< %% > %E*Efﬁzﬁ-*iﬁﬁiikﬁ Number of passengers carried by group companies in Hakone area

20104 & R RIT4F) Change from FY2009
AR Z LS E (8518) Hakone Tozan Railway (Railway) A 27%
FERZILELE(T—7 Vh—) Hakone Tozan Railway (Cable car) A 0.8%
FEO—T 9 T 4 Hakone Ropeway A 0.0%
FAARER M Hakone Sightseeing Cruise 4.1%
FARZ LU/ N R (E & %) Hakone Tozan Bus A 2.9%
INAZRFEREER/NR (FEEZE) 0dakyu Hakone Highway Bus 1.9%

NRFE BiMARFEEDEZELE (HRTE)

Bus : Impact of Oil Sales Business (year on year)

=X +6{8M

Revenue from operations 0.6 billion yen

XIRfE (XX REELE AN
Nearly the same amount of cost is up.
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Segment Information (Transportation®)

\Y

odakyu

ELECTRIC RAILWAY

20104E [ UK ETHEEHMAA FY2010 Result of Railway Business of Odakyu Electric Railway Co.,Ltd.
#EEANE  Number of passengers carried

BA{sr: F A (Thousands)

20105 /& 20094 & b
FY2010 FY2000 SRR crange 4R ~2R Apr.~Feb. 38 Mar.
0.9% 1.1% A 27%

TFH] commuter 437,162 433,468 | ;@#) Business 0.2% 0.4% A 22%

1B Students 26% 3.0% A 4.6%
EHAS,  Non-commuter 273,243 278,001 A 1.7% 0.3% A 22.7%
&&t Totl 710,405 711,469 A 01% 0.8% A 11.3%
@EHIRA Revenue BALEAM (million yen)

20104 20094 & -
FY2010 FY2009 SR crnge 4R ~2R Apr.~Feb. 38 Mar
0.5% 0.8% A 27%

EH] commuter 44,342 44117 | s@%) Business  0.2% 0.4% A 2.4%

1B Students 24% 29% A 55%
EHIS  Non-commuter 65,877 67,558 A 25% 0.2% A 29.4%
REFEHINAGT
Revenues from passenger transportation 110,219 111,676 A 1.3% 0.4% A 19.5%
B MEUY  Miscellaneous revenues 3,897 3,647 6.9% A0.2% 52.2%
. A, AE
BEIA S a1 | 114,116 115,323 A 1.0% 0.4% A 16.1%
Total revenues from transportation 8
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Segment Information (Merchandising)

‘) odakyu

ELECTRIC RAILWAY

BEBIEF Selected Financial Data

Capital Expenditures

Bfi - BAH 20104 E 20094 E 1& &R Change HE 2R RIA =R
(million yen) FY2010 FY2009 X TFER g m = Summary Forecast at Feb. 2011 Change
ey BHEIEE 156032(A3,142)
E'%'IJRH ) 226,862 232’648 A 5’785 Department stores 224’400 2’462
Revenue from operations : (A25%) | RR7% Stores 77,648(A2,692) :
= HEEE 1,397(+1545) :
E%*”H 3’034 640 : 27394 Department stores 2,500 : 534
Operating income : (373.9%) | ARF7% Stores 710(+13) :
fﬁ 81,042 83101 A 2,059
ssets :
PR A% 5,989 6,072 A 83
Depreciation :
AAR 3,181 75000 A 4318

<BZE> BEIEZEIERIF L Sales at each department store

20104 E (X RITEE) Change from FY2009

#TE & Shinjuku Store A 28%
BTHJE Machida Store A 15%
BRIRIE Fujisawa Store 0.7%

3J/EET Total A 21%

KENNBEZROV-FEETLS: A19%
Sales of Shinjuku store not including sales from corporate customers

INARBEFEANT7EF  Odakyu Shoji store division

201 Oﬂir"i";z (;@ﬁﬁﬁ) Change from FY2009

BFETLES

Sales of existing stores

A 28%

KEEHHEERDOEZEZRVV-BRFETLSIXA22%REE
Sales of existing stores without the influence of shortening business hours
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Segment Information (Real Estate)

‘) odakyu

ELECTRIC RAILWAY

BEBIEF Selected Financial Data

R : BB 20104 | 2009%4[E : HEImER Change e 2ABEEA | HEHEE
(million yen) FY2010 FY2009 M TERIL R = Summary Forecast at Feb. 20115 Change
= INERS A 8852 | #% sales 25406(A5411)
Revenue from operations 61,192 70,044 (A12.6%) EE% Lease 39,495(A2431) 62,800 A 1,607
E . A 1077 | #H% Sales 651(+165)
Operating income 9,769 10,847 (A9 gos) | T Lease 10497(A1,167) 9,600 169
;ig& 366,361 | 349,317 17.044
ssets :
AT 90967| 11012 A 1045
Depreciation :
'é%fz_lsﬂq&,'j;'_, 28,424 26,160 2,264
apital Expenditures :
<BE> HEFX BREFRUNHRFREE) BEEE RRERARSVT(ELFATHOELER

Number of sales by Odakyu Real Estate

(BAL:F-XE)

20104EFE | 2009EE | &

FY2010 FY2009 Change
P % Detached house 154 186 A 32
< >3 Condominium 100 244 | A 144
T #b Land 49 29 20
& &t Totl 303 459 | A 156

Lease : Impact of Disposition of Tokyo Opera City Building

EEINE:A19EH

Revenue from operations : A1.9 billion yen

=EFIK: AG65EM

Operating income : A0.65 billion yen

10
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Segment Information (Other Businesses)

‘) odakyu
y ELECTRIC RAILWAY

EEBEINE Selected Financial Data

Capital Expenditures

B HAM 20104 | 20094 FE | EiHEE Change HE JABERA | ML
(million yen) FY2010 FY2009 X Rt R Summary Forecast at Feb. 2011 Change
7RT JLE Hotel business 24,013(A664) :
A : L AMS2 % Restaurants 20,716 (A525) :
=RRE 03795| 96511 A 27161520 05000 A 1204
Revenue from operations : (A2.8%) | INBAIVY =TI 3,669(A1,474) :
: Odakyu Engineering :
s | ,-l-\-‘r»_% Hotel business A 3,552 (+995)
= i*JE A 902 A -I ’71 6 : 81 3 L RS> % Restaurants 256 (A199) A 700 : A 202
Operating income : ( =) :
5'& 92,748 116,161 A 23412
ssets :
PUATE A5 5514| 5485 28
Depreciation :
A
AARRI i 3,283 1,347 A 4,063

<SZE>HRTIVE Hotel business
NATYR )= — BWE  Hyatt Regency Tokyo

20104 & 20094F [E iR
FY2010 FY2009 Change
fﬁi@lgﬁ 75.9 % 64.3 % 116 P
ccupancy rate

11
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Consolidated Operations (by segment)

i) odakyu

" ELELCTRIC RAILWAY

B ®AMA (million yen)

20104 20094F £ taREE 2ARRRA . HEREE

FY2010 FY2009 Change Forecast at Feb. 2011 : Change
BEIZE Transportation 167,411 168,654 A 1,243 169,500 A 2,088
" % Merchandising 226,862 232,648 A 5,785 224,400 2,462
s | FEVESE Real Estate 61,192 70044 A 8852 62,800 A 1,607
I | 2 Other businesses 93,795 96511 A 2716 950000 A 1,204
& s#% Elimination A 3459 | A 37454 2854 A 35600 1,000
At Total revenue from operations 514,662 530,405 A 15742 516,100 A 1,437
{E#i% Transportation 20,651 22279 A 1628 23800 A 3,148
- B % Merchandising 3,034 640 2,394 2,500 934
s | FEVESR Real Estate 9,769 10,8471 A 1,077 9,600 : 169
F| | z0tmEZ Other businesses A 902 A 1716 813 AT00 A 202
B S Elminator 176 137 28 0 .
&%t Total operating income 32,728 32,188 : 540 35200 A 2471

12
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Forecast of Consolidated Operations

i) odakyu

ELECTRIC RAILWAY

B BHM 20114 20104 E | YEIEEE change =
(million yen) FY2011 FY2010 X T RIS IE R 2R Summary
. : 1BHEIZE Transportation A8,911 Fii@ZE Merchandising A12,762
E%”RH 488 500 51 4 662 A 2671 62 Z:?jllfiz% Reapl estate +1,907 ’
Revenue from operations ’ ’ (A 5.1%) ZFDDEZE Other businesses A6,195
. : B Transportation A1,551 Fi@ 3 Merchandising A2,034
=g ks T 30708 D 7828 | sz vt e azses g
Operating income ’ ’ (A 23.9%) Z DD Other businesses A1,797
ﬁﬁ*”ﬁ A 7’271 f%%ﬂlﬁ Non—operat?ng income A709
Ordinary income 1 4,400 21 ,671 (A 33.69%) =24 E A Non-operating expenses A1,267
#%%l] *”H A 4’428 THEEBEEEZ AZE subsidies received for construction A3,597
: TE 554 ain on selling of property and equipmen
Extraordinary profit 5,200 9,628 (A 46.0%) E €& EFTHEE 6 lling of property and equipment A653
= : B & EEMEE A3,135
##73'] :.I:Egi A 91026 Loss on deduction of subsid’ies received for construction
Extraordinary loss 3,500 12,526 (A 72.1%)
21 B 2 A 2,422
Net income 6,000 10,422 (A 23.2%)
L AT 4
A {FAD 3 54,600 56065 A 1465
Depreciation :
BRI H REEE +22175
Capital expenditures 92,700 12,748 19,951 | Real estate
| EET)
RATAREE 809,100 | 788,259 20,840

Interest-bearing debt

13
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Forecast of Consolidated Operations by Segment (Transportation(D)

INEC L E 3Q))

‘) odakyu

ELECTRIC RAILWAY

BHEIBIEZF Selected Financial Data

BEAL:BAM  (millionyen)

Capital Expenditures

200114EE | 2010%FFFE Y& EE Change S

FY2011 FY2010 TR EE R Summary
- : $EEZ Railway 119,600 (A5,140)
2RI E _ 158,500 167411 : A 8911 JNRZ Bus 37,200 (A1,488)
Revenue from operations (A 5.3%)
s, : $% 18 % Railway 20,000 (41,709)
ZE Sk 19.100 20,651 : A 1,551 JNRE Bus 100 (A1,319)
Operating income : (A 7.5%)
AR A2 33,700 34857 A 1,157

epreciation :

ARRIU 34900 | 38039, A 3,139

14
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Forecast of Consolidated Operations by Segment (Transportation®)

‘) odakyu
7 ELELCTRIC RAILWAY

20115 E Y EFEER T FY2011 Forecast of Railway Business of Odakyu Electric Railway Co.,Ltd.

@ #WEAR

Number of passengers carried

B{I - F A (Thousands)

20115 E 20105 1R M
FY2011 FY2010  ©  Change Summary
SE 8 Commuter 432,864 | 437,162 A 1.0% | 8 Business A15% i Students +02%
52 EAS Non-commuter 265514 273243 A 2.8%
&5t Toul 698378 | 710405 A 1.7%
@ EEUNA  Revenue Bifs - ®AM (million yen)
20115 E 20105 1R M
FY2011 FY2010 |  Change Summary
E A Commuter 43,806 44342 A 1.2% | i) Business A15% 5B Students +0.29%
SEHISH Non-commuter 63,553 65877 A 3.5%
ﬁvﬁﬁfﬂiﬁiﬂlyertransportation 107,359 | 110219 A 26%
SEEHMEIN Miscellancous revenues 3,946 3897  1.3%
BHIA S 3 111305 | 114116 A 25%

Total revenues from transportation

15
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Forecast of Consolidated Operations by Segment (Merchandising)

‘) odakyu
7 ELELCTRIC RAILWAY

BHEIBIEZF Selected Financial Data

BEfI:BAME  (million yen)

20114E[E | 2010 | 15iHAE change HE
FY2011 FY2010 D X TERITIEREE Summary
vy A 12’762 B & JEZ Department stores 144,400 (A11,632)
ERME 214,100 | 226,862 27 % Stores 76,700 (A948)
Revenue from operations : (A 5.6%)
s | A 2’034 B & JEZ Department stores 600 (A797)
=E Sk 1.000 3,034 : AT stores 300 (A410)
Operating income : (A 67.0%)
AUTEHE 5,600 5989 A 389
Depreciation :
AARBIX 4,600 3,181 : 1,418
Capital Expenditures :
<BE> BENB~ADEHEEEZFDEE (20118F3A %) Revenues from operations affected by rolling power outages,etc.(03/2011)
(B : A H million yen)
18 EkE HE
Change from 03/2010 Summary
‘e #7EJE Shinjuku Store A 868(A11.2%)

HEREX /A 2184 | BTHJE Machida Store A1,048(A27.4%)

Department stores MR JE Fujisawa Store A 256 (A19.7%)

AT E A 172

Stores

16
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Forecast of Consolidated Operations by Segment (Real Estate)

odakyu

ELECTRIC RAILWAY

B HEIBIEZF Selected Financial Data

BEf:-BAM  (million yen)

20114EFE | 20104FEFF | 1BiH%EE change LS
FY2011 FY2010 D XTI REE Summary

izt : 4V Sales 26,400 (+993)
= SRR _ 63,100 61,192 : 1,907 BEE% Lease 39,600 (+104)
Revenue from operations : (3.1%)
s SYEEZE Sales 200 (A451)
= SRR 7.200 0760 29991 Shu e w00 azien)
Operating income : (A 26.3%)
f)wmﬁ_fﬂﬁ 10,500 9,967 532

epreC|at|0n
ARMIX 50600 | 28424 22175
Capital Expenditures :

<$F> FEX EXNROETIERE

Lease : Details of Change from previous year (Revenue from operations)

2011 EE R IA GFATEE)  Fy2011 (forecast) change from FY2010
FBEA/NILEL + 12 &M
Shinjuku Subaru building + 1.2 billion yen
BEaILT 4 + 71EH
Kyodo Corty + 0.7 billion yen
INARHH BT —(FT 4 R) A 16 B
Odakyu Southern Tower (Office) A 1.6 billion yen

17
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Forecast of Consolidated Operations by Segment (Other Businesses)

‘) odakvyu
7 ELECTRIC RAILWAY

BEBIE Selected Financial Data

BEf:-BAM  (million yen)

20114E[E | 2010 | 15iHAE change HE
FY2011 FY2010 NTERIFEEER Summary

sz, A 6.1 T ILE Hotel business 20,700 (A3,313)
=R , 87,600 93,795 : 6,195 L A+Z2 2 Restaurants 19,800 (A916)
Revenue from operations : (A 6.6%)
s, A 1797 | T IL% Hotel business A4,600 (A1,047)
E‘*_ﬂﬁ A 2700 A\ 902 : 79 L AR5 % Restaurants 100 (A156)
Operating income : (-)
AUITEE L 5,000 5514 A 514
Depreciation :
f’."‘ﬁl‘]itﬁ 2,600 3,283 : A 683

apital Expenditures :

18



FEORBL (LT AVRA)

Forecast of consolidated operations (by segment)

\ ¥,

Jodakyu

ELECTRIC RAILWAY

B ®AA (million yen)

2011 E (FH) 20105 £ (3R48) 20094 £ (4&)
FY2011 (forecast) FY2010 (result) FY2009 (result)
E 3 Transportation 158,500 167,411 168,654
o AtiE = Merchandising 214,100 226,862 232,648
= BN E % Real Estate 63,100 61,192 70,044
I | 2ot = Other businesses 87,600 93,795 96,511
i ;82 Elimination A 34,800 A 34,599 A 37,454
A&t Total revenue from operations 488.500 514,662 530,405
E# 3 Transportation 19,100 20,651 22,279
- 7@ % Merchandising 1,000 3,034 640
e B E % Real Estate 7,200 9,769 10,847
Fl | 204D Other businesses A 2,700 A 902 A 1,716
At ;B2 Elimination 300 176 137
& &t Total operating income 24 900 32,728 32,188

19
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ELECTRIC RAILWAY

II\HEREERRI\=4E

TIEFEE

ATZARICERF SN TV, /NHAEKOREDEE., REL. BEEZEDIE,
W‘EEI’]%%’C‘?‘JL\%O)IEI FEODRBLTHY ., CNOIEREAFAIERIFH

NofFoN=HHtOREEFDHEICHEOVWTEYVET , EROFEEILINS
%%ﬁ% L&[i;f&é%ﬂ:%ﬁ\%é;t;&'— Tﬁ(f"é(;\

Remarks

Figures concerning the company’s business plans, future forecasts and strategies other than historical facts are
forward-looking statements reflecting management’s view.

Please note, since the forward-looking statements are based on information currently available, the actual results may
differ from these forecasts.

Copyright 2011 Odakyu Electric Railway Co.,Ltd. All Rights Reserved. 20
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