24

2017 22
71 2016 2017

TAIYO HOLDINGS CO.,LTD.

2017 21
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67 68 69 70 71
2013 2014 2015 2016 2017
36,184 44,224 48,260 49,843 47,866
4,743 7,827 9,529 11,129 9,202
3,367 4,930 6,667 7,796 6,398
5,648 8,090 10,199 5,891 6,151
36,809 42,655 41,312 45,250 71,846
44,023 58,369 61,241 65,464 92,386
1,423.26 1,596.45 1,703.14 1,865.94 2,468.99
132.38 193.83 264.05 337.99 266.46
82.2 69.6 63.8 65.9 76.9
9.7 12.8 16.7 19.0 11.2
20.4 15.8 16.0 11.3 18.3
6,109 7,020 9,232 10,546 9,042
2,477 3,839 2,913 6,750 1,063
2,314 2,350 9,919 2,740 20,342
13,766 20,338 18,183 18,385 46,661
858 1,148 1,122 1,202 1,249
[1] [ 1] [1] [ [1]
100 10
21 25 13 70
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67 68 69 70 71
2013 2014 2015 2016 2017
5,810 7,431 7,212 8,844 10,251
3,562 5,299 4,702 6,125 7,247
3,337 4,855 4,403 5,468 5,827
6,134 6,134 6,134 6,188 9,171
27,464,000 | 27,464,000 | 27,464,000 | 27,485,600 | 28,841,100
27,748 29,650 22,618 26,539 54,987
28,522 36,030 32,392 35,658 64,415
1,090.81 1,165.61 985.90 1,148.56 1,910.44
90.00 120.00 90.00 110.00 120.10
(45.00) (75.00) (45.00) (55.00) (55.00)
131.20 190.87 174.40 237.06 24265
97.3 82.3 69.8 74.4 85.4
12.3 16.9 16.9 22.2 14.3
20.6 16.0 24.2 16.1 20.1
68.6 62.9 51.6 46.4 49.5
92 67 80 80 85
[ 1] [ 1] [ 1] [ 1] [ 1]
100 10
68 60 30
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1953

1970

1973

1982

1984 JPCA

1988

1990

1990 12 TAIYO AMERICA, INC.
1992

1993 11

1994 12 1SO 9001

1995 TAIYO AMERICA, INC.
1996

1998

1999 TAIYO INK INTERNATIONAL SINGAPORE PTE LTD
1999 TAIYO INK INTERNATIONAL HK LIMITED
1999

2000 QS-9000

2000 1SO 14001

2001

2001

2001 TAIYO INK THAILAND CO., LTD.
2001 12

2003 1SO 14001

2010 64

2010

2010 10

2013

2014 12

2015

2015

2015 10

2017 DIC
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17 1
PWB
PWB
SR
LP1
PKG
PWB PWB PWB
IT AV
PWB SR
SR LP1 PWB
PWB PKG
49
PWB
TAIYO AMERICA, INC.
PWB TAIYO INK INTERNATIONAL(HK)LIMITED
TAIYO INK
INTERNAT IONAL(SINGAPORE)PTE LTD
PWB TAIYO INK(THAILAND)CO.,LTD.
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PWB SR
450 FiB SR 100.0
49 100.0
20 PWB SR 100.0 | P8 SR
310 PWB SR 995 |PWB SR
313 PWB SR 925 | PWB SR
2,698 PWB SR 9.4 |PWB SR
TAIYO AMERICA, INC. 2 P8 SR 100.0 | SR
TAIYO INK
INTERNAT IONAL (HK) 10 FIB SR 100.0 | SR
LIMITED
800 PWB SR 100.0 | PWB SR
TAIYO INK 2
INTERNAT I1ONAL PWB SR 100.0 |P¥B SR
(SINGAPORE)PTE LTD
100 PWB SR 100.0 | pwB SR
(100.0)
10 100.0
10
17,091 1,975 1,984
7,163 16,022
10
12,601 3,767 3,208

7,953 9,846

7/95



EDINETOOOO
O000DOO0000O00OooOO(Ec01s)

OooooOodd
TAIYO INK INTERNATIONAL HK LIMITED
10
6,213 536 448
1,196 2,493
10
5,423 711 558
610 2,829
DIC 96,557 19.5
2017 21
2017 31
326
418
249
124
47
85
1,249
100 10
2017 31
85 41.6 12.2 7,707,409
100 10
ESOP
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47,866
33,216 5.7
PKG
10,348 3.4 )
9,221 15.9 9,202 17.3
6,398 17.9
35,242 33,216 2,026 5.7
PWB PKG 10,007 10,348 340 3.4
1,069 1,136 67 6.3
3,523 3,165 358 10.2
49,843 47,866 1,977 4.0
PKG

17,917 5.4 2,026 10.1

20,618 5.5 4,582 4.0
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10,042 1.9 1,492 33.0
PKG
8,825 14.0 1,275 9.8
4,076 8.4 534 10.6
8,756
10,546 9,042 | , 4oc 2779
1,584
6,750 1,063 2,247 3,082
2.544
2,740 20,342 | 18,932 5,965
1,667
38 28,233
18,385 46,661
2016
2017 31
11,628 102.6
13,470 85.5
7.402 91.1
3,321 94.7
35.824 92.5
1,494 91.0
37.318 92.5

10/95



EDINETOOOO
O000DOO0000O00OooOO(Ec01s)
oOoOooodn

2016
2017 31
9,446 89.4
19,923 96.3
6,062 88.3
8,459 114.5
43,891 96.5
3,974 91.6
47,866 96.0
2018 3 3 NEXT STAGE 2020

20%

ROE 11%

DOE 5%
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ASEAN

SR

SR

PWB
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SR
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SR 2006
3,235 793
SR
SR PKG
SR
HDI High Density Interconnection/
HDI MSAP Modified Semi Additive Process
HDI
SR
SR
SR
SR SR
SR
PKG SR SSD
CSP Chip size package PKG
PKG SR
SR
SR
SR SR
SR
PKG
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PWB

SR
SR
SR
SR
QFP Quad Flat Package
27,391
39,340 67,483 28,143 510
26,124 24,903 1,221 1,019
65,464 92,386 26,921
20,214 20,540 326 405
6,398
13,963 2,982

45,250 71,846 26,595 7.519 2.544
65,464 92,386 26,921
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1,645
466
268
45
98
20
745
1,645
2017 31
( )
3,031 2,025 2 5,058 20
’ (33,410) ’
1,490 12 292 315 2,111 32
’ (12,528) ’
370
178 12 561 29
(801)
0 4 0 5 4
(1,322)
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2017 31

( )

402 483 323 1,209 | 220

2,329 541 134 3,004 29

8 34 43 25
306

567 134 24 1,032 38
(62,260)
50

55 36 5 147 8
@797)

1 1 6

0 453 454 5
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2017 31

( ) ()
( )

615 873 94 1,583 | 240

453 165 643 36 1,298 | 122

(11,846) ’

12 14 5 18 79 | 110
(170)
151

1,105 53 98 1,410 | 107
(10,185)
TAIYO 40

86 18 1 147 | 37
AMERICA, INC. (17,038)

5,087

2017

1,028

223

1,716

123

1,536

462

5,087
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50,000,000
100,000
100,000
50,200,000
50,200,000
50,000,000 100,000 100,000
2017 1y (2017 2 )
28,776,600 28,776,600 100
21,600 21,600 100
42,900 42,900 100
28,841,100 28,841,100
322
322
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) )
2015 22
21,600 27,485,600 53 6,188 53 7,155
2016 27
42,900 27,528,500 76 6,265 76 7,232
2017 10
1,312,600 28,841,100 2,906 9,171 2,906 10,138
53
4,935
2,468
2016 21
76
3,585
1,792.5
2016 21
2,906
4,428
2,214
DIC
2017 31
100
37 22 58 144 4 4,220 4,485
61,226 2,472 | 126,986 44,273 27 52,451 | 287,435 33,100
21.30 0.86 44.18 15.40 0.01 18.25 100
35 35
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2017 31
100
5 5
216 216
100 100
2017 31
100
5 5
429 429
100 100
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2017 31
DIC -35-58 5,617 19.47
- - 5,233 18.14
- -11 1,466 5.08
- -1 1,116 3.86
-11- 903 3.13
25 BANK STREET, CANARY WHARF,
JP MORGAN CHASE BANK 385632 LONDON, E14 5JP, UNITED KINGDOM 661 5 29
-15- )
A
-537- 631 2.18
OGIER FIDUCIARY SERVICES CAYMAN
ISLAND LIMITED, 89 NEXUS WAY,
MISAKI ENGAGEMENT MASTER FUND
CAMANA BAY, GRAND CAYMAN KYI 9007, 587 2.03
CAYMAN ISLAND
-11-
-14-11 538 1.86
500 1.73
17,255 59.82
DIC
1,431
714
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2017 31
58,400 584
28,685,100 286,851
21,600 216
42,900 429
33,100
28,841,100
288,080
ESOP 58,400
100
35 ESOP 80
2017 31
58,400 58,400 0.20
58,400 58,400 0.20
115 ESOP 80
ESOP ESOP

-11-
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ESOP ESOP
ESOP ESOP Employee Stock Ownership Plan
104,500
155
88 363,800
20 96,800
2017
ESOP
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ESOP 15,910 48,493,680 130 396,240
4,304,700 | 19,061,211,600
58,515 58,405
2017 10 DIC
ESOP
58,480 58,350
ESOP 2017
ESOP
2017
55 65 10
120 10
65 10 65 10
130 20 66.9
2016 10 31 L277 55 00
2017 21 1,877 65.10
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67 68 69 70 71
2013 2014 2015 2016 2017
2,798 3,770 4,445 5,360 5,200
1,840 2,478 2,870 3,380 2,951
2016 10 11 12 2017
4,020 4,485 4,760 5,200 4,905 5,160
3,575 3,630 4,305 4,465 4,535 4,780
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8.3

1992

1995
1999 10

2001
2008
2009 10
2010
45
TAIYO INK INTERNATIONAL HK LIMITED

TAIYO INK INTERNATIONAL
CEO SINGAPORE PTE LTD Director

10

2011 27

1969
12

2012

12
2014

1985
2001
2008
2011

2012 4
1963 TAIYO INK INTERNATIONAL
23 HK LIMITED 2

TAIYO INK INTERNATIONAL
HK  LIMITED
2013 TAIYO INK INTERNATIONAL HK LIMITED
Managing Director

« )

1986
1999
2001 11
2006
2008
2010 10
2012
1963 2013
2014 1

2016

2017
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1965

1995

1996
2001

2010
2012

2015

2016

11 Marketing Manager
Win System Europe

TAIYO INK INTERNATIONAL SINGAPORE
PTE LTD Managing Director

CEO
CEO

1957
27

1982
2001
2006
2007

2012
2013
2014
2015
2016

1961
12 20

1984
2009

2011
2013
2015
2016

2017

DIC

1963

1988

1994

2001

2003
2012

10

1977
11 17

2002

2005

2007

2009

2015

2016

2017
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1981
1989

1991

1994

2004
1960 2005 10 GE
13

2009
2011

2015
2016

2017

1975

2003

1953 2007 J-S0X
2008 J-S0X

2011

2012

1976 Caltex Oil Japan Limited
1990
1992
1998
1999 TAIYO AMERICA, INC.
2001
11
2003
1952 2004
1 2008 1
2010
10 TAIYO AMERICA, INC.

2013

2014

2015

2008 12
1970 2009 12
2014
2016

62

15

35
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2016 21 70
2014 20 68
2015 19 69
2017 21 71
TAIYO INK INTERNATIONAL(SINGAPORE)PTE LTD Managing Director
TAIYO AMERICA, INC.President and Director
1997
1968
17
2005
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427
423

2015

2016 26
27
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154 72 82 8
15 15 1
37 37 5
2010 22 2010 29 64
2017 21 71
363
[ 1
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2017 22
179,200,000
101
169
108
101
78
66
72 (2018 )

35/95

34

34

2017

1.6%

22
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2017 22

3.4%

34
380,800,000

34
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120

48

36

24

12

72 (2018

10
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2
a) d)
10
0.5%
2017 72 2018
56 72
0 28 56 84 112

0 17 34 52 69

4 0 27 54 81 109
0 44 89 134 179
0 68 136 204 272

4 0 27 54 81 108
0 95 190 285 380
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12 2 9
336 437 6 262
11
10
165

454 30

31 30

20 2 25

52 2 55

TAIYO AMERICA, INC. TAIYO INK INTERNATIONAL HK LIMITED

53 16

TAIYO AMERICA, INC. TAIYO INK INTERNATIONAL HK LIMITED

54 16
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51 28

38 59

127

193 2016 2017 31
2016 2017 31

41/95



EDINETOOOO
O000DOO0000O00OooOO(Ec01s)
oOoOooodn

( )

(2016 31 ) (2017 31 )
21,408 48,800
12,836 13,346
2,013 2,182
410 437
1,593 1,797
72 81
1,345 936
339 99
39,340 67,483
10,523 10,359
2,764 2,850
1,154 1,155
4,616 3,920
579 100
4 3
19,644 18,389
4,432 4,104
486 433
4,919 4,537
656 1,058
39 19
97 149
356 332
413 570
1 154
1,561 1,975
26,124 24,903
65,464 92,386
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( )
(2016 31 ) (2017 31 )

5,765 6,170
932 1,274
440 500
1,697 1,210
776 884
412 252
398 436
476 817
10,898 11,608
1,258 1,135
7,413 7,169
116 127
331 352
194 147
9,315 8,931
20,214 20,540
6,188 9,171
7,304 14,824
42,490 46,308
14,141 178
41,841 70,125
96 195
1,190 741
12 0
1,274 938
2,135 782
45,250 71,846
65,464 92,386
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( )
2015 (2016

2016 31 ) 2017 31 )
49,843 47,866
27,355 26,220
22,487 21,645
11,522 . 12,424
10,964 9,221
103 57
8 39
24 14
22 20
106 102
265 234
69 86
- 101
- 27
12 5
19 32
100 253
11,129 9,202
34 -
i, 546
6 29
40 575
31 1,019
0 2
32 1,021
11,137 8,756
2,855 2,588
153 388
3,009 2,199
8,128 6,557
331 158
7,796 6,398
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( )
(2015 ( 2016
2016 31 ) 2017 31 )

8,128 6,557

14 99

2,256 519

33 13

2,236 406

5,891 6,151

5,673 6,063

217 88
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2015 2016 31

6,134 7,143 36,997 14,598 35,676
2,303 2,303
7,796 7,796
53 53 106
0 0
107 457 565
53 160 5,493 456 6,164
6,188 7,304 42,490 14,141 41,841
110 3,332 46 3,396 2,238 41,312
2,303
7,796
106
0
565
14 2,141 33 2,122 103 2,225
14 2,141 33 2,122 103 3,938
96 1,190 12 1,274 2,135 45,250
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2016

2017 31

6,188

7,304

42,490

14,141

41,841

2,544

2,544

6,398

6,398

35

35

609

609

2,982

2,982

5,965

0

0

5,145

13,963

19,109

2,982

7,519

3,818

13,963

28,283

9,171

14,824

46,308

178

70,125

96

1,190

12

1,274

2,135

45,250

2,544

6,398

35

609

5,965

19,109

99

448

13

335

1,352

1,688

99

448

13

335

1,352

26,595

195

741

938

782

71,846
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2015 ( 2016
2016 31 ) 2017 31 )

11,137 8,756
1,891 2,485
31 1,019
280 241
101
27
12 5

34
546
31 50
11 9
13 80
11 36
112 97
69 86
592 925
464 420
349 567
253 56
13,797 11,259
105 97
62 80
546
3,293 2,779
10,546 9,042
4,372 2,247
2,708 3,082
4,217 1,584
10 35
160 76
114 271
604 0
6,750 1,063
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261 308
500 300
984 466
100
0 0
1 18,932
2,303 2,544
321 383
106 5,965
1,667
1
2,740 20,342
1,017 88
38 28,233
18,183 18,385
42

163
18,385 46,661
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TAIYO INK (THAILAND) CO., LTD.

12 31

12 31

31
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20
28
28
32 28 17 2016
18 29
29
24 29 29

2018
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339

27
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248

112
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15
602 21
217
30
2014
ESOP
178 58,480
26 28 28
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2016 31 2017 31
0 4

2016 31 2017 31
5 5
0 0

2016 31 2017 31
25,636 27,568

2016 31 2017 31
38 30

2016 31 2017 31
6,500 6,500
6,500 6,500

2015 2016
2016 31 2017 31

2,130 2,028
200 206
895 973
609 1,197
1,784 2,407
171 198
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2015 2016

2016 31 2017 31

2,441 3,235
(2015 2016 31 )
31
(2016 2017 31 )
1,019
2015 2016
2016 31 2017 31

25 144

0

25 144

11 44

14 99

2,256 519

20 8

23 25

44 17

10 4

33 13

2,236 406
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2015 2016 31
27,464,000 27,464,000
21,600 21,600
4,521,990 217 143,170 4,379,037
21,600
ESOP
98,760 74,390
217
143,170 118,800
ESOP 23,900
470
2015 19 1,036 45 | 2015 31 2015 22
1,273 55 [ 2015 30 2015 12
2015 10 30
1 55 | 2015 30 2015 12
2015 19
ESOP
2015 10 30
ESOP
1,273 55 [ 2016 31 2016 22
2016 21
1 55 | 2016 31 2016 22
2016 21
ESOP
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2016 2017 31
27,464,000 1,312,600 28,776,600
21,600 21,600
42,900 42,900
4,379,037 88 4,320,610 58,515
1,312,600
42,900
ESOP
74,390 58,480
88
4,320,610 4,304,700
ESOP 15,400 510
1,273 55 | 2016 31 2016 22
2016 21
1 55 | 2016 31 2016 22
1,273 55 | 2016 30 2016 12
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