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Notice Concerning Changes of Key Employee’s Position at Asset Management Company

Activia Properties Inc. (“API”) announces that today TLC REIT Management Inc. (“TRM?”), to which
API entrusts its asset management operations, decided to change key employee’s position, as follows.

Change of Position of Key Employee (as of July 16, 2017(scheduled))

Name

New

Current

Toshiaki Shinohara

Compliance Officer

General Manager of Internal Audit | Compliance Officer

Department

TRM makes necessary reports and other arrangements pursuant to the provisions of the Financial Instruments
and Exchange Act, the Building Lots and Building Transaction Business Law and other applicable laws and

regulations.
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