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THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.

If you are in any doubt about the course of action to take, you should consult your stockbroker,
solicitor, accountant or other professional advisor.

iShares III Public Limited Company
(Registered in Ireland as an umbrella type investment company with variable capital
and having segregated liability between its funds)

2017 Annual General Meeting

27 October 2017

If you have sold or transferred your shares in the Company please pass this document at once to
the purchaser or transferee or to the stockbroker, bank or other agent through whom the sale or
transfer was effected, for transmission to the purchaser or transferee as soon as possible.

Registered Office: J.P. Morgan House, I.F.S.C., Dublin 1, Ireland.
Company Registration Number: 452278
Directors: Paul McNaughton; Paul McGowan; Barry O’Dwyer;
Teresa O’Flynn
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ISHARES I PUBLIC LIMITED COMPANY
(the “Company”’)

27 October 2017
Dear Shareholder,
Annual General Meeting
Attached is the notice of the 2017 annual general meeting of the Company (the “AGM”) and a form of
proxy for those shareholders entitled to vote on the AGM resolutions but who are unable to attend the

AGM (or any adjournment thereof).

Shares in the sub-funds in the Company use International Central Securities Depositary (ICSD) model
of settlement and Citivic Nominees Limited is the sole registered shareholder of shares in the sub-funds.

ISIN Fund Description
IEOOBDQZ5152 iShares $ Intermediate Credit Bond UCITS ETF USD (Dist)
IE00B4L60H17 iShares £ Corp Bond ex-Financials UCITS ETF
IEOOB3DKXQ41 iShares € Aggregate Bond UCITS ETF
IE00B4L60045 iShares € Corp Bond 1-5yr UCITS ETF
IEOOBSKRK?281 iShares € Corp Bond BBB-BB UCITS ETF
IEO0B4L5ZY03 iShares € Corp Bond ex-Financials 1-5yr UCITS ETF
IEOOB4L5ZG21 iShares € Corp Bond ex-Financials UCITS ETF
IEOOB3B8Q275 iShares € Covered Bond UCITS ETF
IEO0B3FH7618 iShares € Govt Bond 0-1yr UCITS ETF
IEO0B4WXJH41 iShares € Govt Bond 10-15yr UCITS ETF
IE00B4WXJG34 iShares € Govt Bond 5-7yr UCITS ETF
IEOOB3F81R35 iShares Core € Corp Bond UCITS ETF
IE00B4WXJJ64 iShares Core € Govt Bond UCITS ETF
IEO0B4L5YX21 iShares Core MSCI Japan IMI UCITS ETF
IEOOB4L5Y983 iShares Core MSCI World UCITS ETF (Acc)
IEOOBD45YS76 iShares Core MSCI World UCITS ETF GBP Hedged (Dist)
IEOOB6QGFWO1 iShares Emerging Asia Local Govt Bond UCITS ETF
IEOOB3F81K65 iShares Global Govt Bond UCITS ETF
IEO0OB3B8PX14 iShares Global Inflation Linked Govt Bond UCITS ETF
IEOOBSM4WHS52 iShares JP Morgan EM Local Government Bond UCITS ETF USD (Dist)
IE00B5377D42 iShares MSCI Australia UCITS ETF
IEO0B3F81G20 iShares MSCI EM Small Cap UCITS ETF
IEO0B4L5YC18 iShares MSCI EM UCITS ETF USD (Acc)
IE00B4K48X80 iShares MSCI Europe UCITS ETF EUR (Acc)
IE00B2QWDY88 iShares MSCI Japan Small Cap UCITS ETF
IE00B4WXJIDO03 iShares MSCI Pacific ex-Japan UCITS ETF
IE00B52XQPS83 iShares MSCI South Africa UCITS ETF
IEOOBRHZ0398 iShares MSCI Target UK Real Estate UCITS ETF
IEOOBRHZ0620 iShares MSCI Target US Real Estate UCITS ETF
IE00B2QWCY 14 iShares S&P Small Cap 600 UCITS ETF
IE00B4WXIJK79 iShares UK Gilts 0-5yr UCITS ETF

Business to be Transacted




Items 1 to 4

Items 1 to 4 listed in the notice deal with the normal matters to be attended to at an AGM, namely, the
receipt and consideration of the annual accounts, a review of the Company’s affairs by way of
consideration of the annual accounts, the re-appointment of auditors and the authorisation of the
Directors to fix the remuneration of the auditors in accordance with the Constitution of the Company.
Items 1, 3 and 4 require the passing of an ordinary resolution of the Company. Item 2 does not require
a resolution to be passed.

Recommendation

The Board believes that the resolutions to be proposed at the AGM are in the best interests of the
Company and the shareholders as a whole and, accordingly, the Directors strongly recommend that you
vote in favour of the resolutions at the AGM.

Publication of results

The results of the AGM will be announced through the regulatory news service on the London Stock

Exchange website and will be published in an appropriate manner in each of the other jurisdictions in
which the Company is listed on a stock exchange. The results will also be available at www.ishares.com.

Yours faithfully

M

Paul McNaughton
Chairman




iSHARES III PUBLIC LIMITED COMPANY
NOTICE OF THE 2017 ANNUAL GENERAL MEETING

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.

If you are in any doubt about the course of action to take, you should consult your stockbroker,
bank manager, solicitor, accountant or other professional advisor.

NOTICE is hereby given that the 2017 Annual General Meeting of iShares III plc (the “Company”’) will
be held at the offices of BlackRock, 1* Floor, 2 Ballsbridge Park, Ballsbridge, Dublin 4, Ireland on
Friday the 15" day of December 2017 at 10:30 a.m. (or any adjournment thereof) for the purposes of
transacting the following business:

1. To receive and consider the Directors’ Report and the Financial Statements of the Company for
the year ended 30 June 2017 and the Report of the Auditors thereon (Ordinary Resolution 1).

2. To review the Company’s affairs (this item does not require a resolution to be passed).

3. To re-appoint PricewaterhouseCoopers as auditors of the Company (Ordinary Resolution 2).
4. To authorise the Directors to fix the remuneration of the Auditors (Ordinary Resolution 3).
By order of the Board

et

CHARTERED CORPORATE SERVICES
SECRETARY

Dated this the 27" day of October 2017



Notes

Quroum

1.

The required quorum at the meeting is two shareholders present in person or by proxy. If a quorum is not
present within half an hour from the appointed time for the meeting, or if during a meeting a quorum ceases to
be present, the meeting shall stand adjourned to the following business day at the same time and place, or to
such other day and at such other time and place as the Directors may determine. At the adjourned meeting, if
a quorum is not present within half an hour from the time appointed for holding the meeting, then the meeting,
if convened otherwise than by resolution of the Directors, shall be dissolved, but if the meeting shall have been
convened by resolution of the Directors, any Member or Members present at the meeting shall be a quorum.

Entitlement to attend and vote

2.

Please note that you are only entitled to attend and vote at the meeting (or any adjournment thereof) if you are
a registered shareholder. As sub-funds in the Company use the International Central Securities Depositary
(ICSD) model of settlement and Citivic Nominees Limited is the sole registered shareholder of shares in the
sub-funds under the ICSD settlement model, investors in the sub-funds should submit their voting instructions
through the relevant ICSD or the relevant participant in an ICSD (such as a local central securities depositary).
If any investor has invested in a sub-fund through a broker/dealer/other intermediary, the investor should
contact this entity to provide voting instructions.

. The Company specifies that only those members registered in the Register of Members of the Company at 6.00

p-m. on 13 December 2017 or, if the Annual General Meeting (“AGM”) is adjourned, at 6.00 p.m. on the day
that is two days prior to the adjourned meeting (the "record date"), shall be entitled to attend, speak, ask
questionsand vote at the AGM, or if relevant, any adjournment thereof and may only vote in respect of the
number of shares registered in their name at that time. Changes to the Register of Members after the record
date shall be disregarded in determining the right of any person to attend and/or vote at the AGM or any
adjournment thereof.

Appointment of proxies

4.

A form of proxy is enclosed with this Notice of AGM for use by registered shareholders. As mentioned above,
investors in sub-funds in the Company who are not registered shareholders should submit their voting
instructions through the relevant ICSD or the relevant participant in an ICSD (such as a local central securities
depositary, broker or nominee), instead of using the form of proxy. To be effective, the form of proxy duly
completed and executed, together with a copy of the power of attorney or other authority under which it is
executed must be deposited by registered shareholders at the offices of the office of the Company Secretary,
Chartered Corporate Services, 4th Floor, 76 Baggot Street Lower, Dublin 2, Ireland, so as to be received no
later than 24 hours before the time appointed for the AGM or any adjournment thereof or (in the case of a poll
taken otherwise than at or on the same day as the AGM or adjourned AGM) at least 24 hours before the taking
of the poll at which it is to be used. Any alteration to the form of proxy must be initialled by the person who
signs it.

In addition to note 4 above and subject to the Constitution of the Company and provided it is received at least
24 hours before the time appointed for the holding of the AGM or any adjournment thereof or (in the case of a
poll taken otherwise than at or on the same day as the AGM or adjourned AGM) at least 24 hours before the
taking of the poll at which it is to be used, the appointment of a proxy may also:

a. be submitted by fax to +44 (207)1471424, provided it is received in legible form; or

b. be submitted electronically to blackrock @ sannegroup.com entering the company name.

Registered shareholders have several ways of exercising their votes; (a) by attending the AGM in person or (b)
by appointing a proxy to vote on their behalf. In the case of joint holders the vote of the senior who tenders a
vote, whether in person or by proxy, shall be accepted to the exclusion of the votes of the other registered
holders and for this purpose seniority shall be determined by the order in which the names stand in the register
of members in respect of the joint holding.

Voting rights and total number of issued shares in the Company

7.

At the AGM, the resolutions put to the vote of the meeting shall be decided on a poll. On a poll every
shareholder shall have one vote for every share of which he is the shareholder.



8. Where a poll is taken at an AGM any member, present or by proxy, holding more than one share is not obliged
to cast all his/her votes in the same way.

9. Ordinary resolutions require to be passed by a simple majority of members voting in person or by proxy.
Special resolutions require a majority of not less than 75% of votes cast by those who vote either in person or
in proxy to be passed.

10. On any other business which may properly come before the AGM, or any adjournment thereof, and whether
procedural or substantive in nature (including without limitation any motion to amend a resolution or adjourn
the meeting) not specified in this Notice of AGM, the proxy will act at his/her discretion.

Directors' appointment letters

11. Copies of the Directors' letters of appointment with the Company are available for inspection at the registered
office of the Company during normal business hours on any weekday (Saturdays, Sundays and public holidays
excluded) from the date of this Notice until the conclusion of the AGM and at the place of the AGM for at least
15 minutes prior to and during the AGM.



iSHARES III PUBLIC LIMITED COMPANY

FORM OF PROXY

*I/We

of

being a Shareholder of the above named Company hereby appoint

or failing *him/her, the Chairman of the meeting or failing him
any one director of the Company or failing him/her any one of the representatives of Chartered Corporate
Services of 4™ Floor, 76 Baggot Street Lower, Dublin 2, Ireland, as the Company Secretary, or any one
of the representatives of BlackRock Asset Management Ireland Limited of J.P. Morgan House, IFSC,
Dublin 1, Ireland, as the Manager of the Company, as *my/our proxy to vote for *me/us and on *my/our
behalf at the Annual General Meeting of the Company to be held at the offices of BlackRock, 1* Floor, 2
Ballsbridge Park, Ballsbridge, Dublin 4, Ireland on the 15" day of December 2017 at 10:30 a.m. and at
any adjournment thereof.

Please indicate with an "X" in the space below how you wish your votes to be cast in respect of each
Resolution. If no specific direction as to voting is given the proxy will vote or abstain from voting at his
discretion.

RESOLUTIONS FOR AGAINST ABSTAIN

Ordinary Resolution 1.

Ordinary Resolution 2.

Ordinary Resolution 3.

Dated this the day of , 2017

Signed / For and on behalf of

PLEASE PRINT YOUR NAME OR THE NAME OF THE CORPORATION YOU ARE
EXECUTING THIS FORM ON BEHALF OF AND YOUR ADDRESS UNDERNEATH

(Print Name)

(Print address)

*Delete as appropriate



Notes:
(@)

(b)

(©)

(d)

(d)

(e)

®

(@

A shareholder must insert his full name and registered address in type or block letters. In the case of joint
accounts the names of all holders must be stated.

As sub-funds in the Company use the International Central Securities Depositary (ICSD) model of
settlement and Citivic Nominees Limited is the sole registered shareholder of shares in the sub-funds
under the ICSD settlement model, investors in the sub-funds should submit their voting instructions
through the relevant ICSD or the relevant participant in an ICSD (such as a local central securities
depositary, broker or nominee), instead of submitting this Form of Proxy to the Company Secretary.

If you desire to appoint a proxy other than the Chairman of the meeting, a director of the Company or any
representative of Chartered Corporate Services as the Company Secretary, or any representative of
BlackRock Asset Management Ireland Limited as the Manager then please insert his/her name and
address in the space provided.

The Form of Proxy must:-

@) in the case of an individual shareholder be signed by the shareholder or his attorney; and

(i)  in the case of a corporate shareholder be given either under its common seal or signed on its behalf
by an attorney or by a duly authorised officer of the corporate shareholder.

In the case of joint holders the vote of the senior who tenders a vote whether in person or by proxy shall
be accepted to the exclusion of the votes of the other joint holders and for this purpose seniority shall be
determined by the order in which the names stand in the register of members in respect of the joint holding.

A corporation being a shareholder may authorise such person as it thinks fit to act as representative at any
meeting of shareholders and the person so authorised shall be entitled to vote as if it were an individual
shareholder.

To be valid, the Form of Proxy and any powers of attorney under which they are signed must be received
by the Company Secretary at 4th Floor, 76 Baggot Street Lower, Dublin 2, Ireland not less than 24 hours
before the time appointed for the holding of the meeting. Shareholders may send their signed Form of
Proxy by fax to +44 (207)1471424 or e-mail to blackrock@sannegroup.com. Any proxy form deposited
less than 24 hours before the time of the meeting may only be treated as valid at the discretion of the
Directors.

A proxy need not be a shareholder of the Company but must attend the meeting in person, or any
adjourned meeting, to represent you.
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