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5 5 4 34.8% 29.9% 27.3% 25.1%
5 7 4 30.1% 26.9% 24.3% 20.1%
5 - 10 4= 26.8% 24.5% 22.5% 17.4%
5 - 15 4= 26.0% 24.0% 24.8% 16.1%
5 - 20 4F 29.0% 22.7% 28.9% 16.5%
10 4 14F 37.3% 37.2% 32.2% 31.1%
10 4 5 4 29.4% 27.8% 25.6% 21.3%
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10 4= 14 40.6% 27.7% 21.1% 19.8%
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15 4 10 4 24.8% 16.5% 16.5% 12.4%
15 4= 15 4 25.4% 14.9% 17.2% 12.3%
15 4= 20 4 26.2% 13.5% 19.0% 12.9%
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20 4F 5 26.9% 18.6% 18.5% 14.2%
20 4F 74 25.8% 17.6% 17.6% 13.2%
20 4F 10 4 25.7% 15.7% 16.9% 12.1%
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Wk 23 4F 3 AR
#yR {7 5=
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14 13.6% 15.4% 15.2% 20.3% 19.9% 21.8% 18.5%
5 F 16.6% 20.1% 18.5% 19.9% 21.6% 22.4% 21.2%
10 4 20.0% 24.5% 24.0% 22.1% 25.7% 25.1% 24.8%

19




(4) THEIMREL

FBREBUITIHE SRR T — 2 DFIE LR W2 Tk 19 4 4 A 26k 24 42 3 AR E T 5 4:H

BT LEHEHOARY Z— o NOHBERERAEFE L E L,

Wopk 24 423 AR
HAM | kR | 2o—w | R | KR | 2—n | 3K | TOPIX | S&P | SX5E | FTSE
Sl Sl &F) | F&R | /[ /9 R/
1 4F 14F 14F 14F
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- 0.42 0.52 0.54 0.56 0.73 0.76 1.00 0.67 0.49 0.44 0.34
TOPIX | 0.22 0.57 0.52 0.36 0.53 0.64 0.67 1.00 0.73 0.71 0.71
S&P 0.13 0.40 0.54 0.32 0.21 0.62 0.49 0.73 1.00 0.89 0.89
SX5E | 0.12 0.42 0.54 0.21 0.20 0.52 0.44 0.71 0.89 1.00 0.90
FTSE | 0.05 0.43 0.53 0.20 0.18 0.52 0.34 0.71 0.89 0.90 1.00
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FTSE | A0.03 | 0.18 0.29 0.16 0.17 0.50 0.29 0.73 0.88 0.89 1.00
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