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Notice of Stock Repurchase
(In accordance with theArticles of Incor poration pursuant to Paragraph 2,
Article 165 of the CompaniesAct)

The Board of Directors of Kenedix, Inc. approved a resolution on November 13, 2017 to repurchase its own shares
pursuant to Article 156 of the Companies Act which is applicable in lieu of Article 165, Paragraph 3 of this act.

1. Reason for stock repurchase

Stock will be repurchased to raise shareholder distribution levels and to improve capital efficiency, and enable
Kenedix to adopt a timely and flexible capital policy in response to changes in the operating environment. In
addition, Kenedix has made this early decision concerning shareholder distributions in 2018 because of increasing
confidence that performance in 2017 will be in line with the outlook.

2. Details of repurchase

(1) Classof sharesto be repurchased Common stock of Kenedix, Inc.
Up to 7,700,000 shares
(2) Tota number of shares to be repurchased (3.1% of total shares outstanding)
(3) Tota value of shares to be repurchased Up to 5.0 billion yen
(4) Period for repurchase From January 9, 2018 to March 30, 2018
(5) Method of repurchase Discretionary method used by securities firm

Reference: Stock Information as of October 31, 2017
Total number of shares outstanding: 250,970,500 shares
Number of shares of treasury stock: 11,198,000 shares (excluding BBT and J-ESOP)

BBT: Board Benefit Trust
J-ESOP: Employee Stock Ownership Plan

Cautionary Statement Concer ning Forward-L ooking I nformation

This press release contains forward-looking statements that may include “intends,” “will” and other similar words and phrases, statements
regarding the intent, belief, strategy, plans or current expectations of Kenedix. Such forward-looking statements are not guarantees of future
performance or events and involve risks and uncertainties. Actual results may differ materially from those described in such forward-looking
statements as a result of various factors. Kenedix has no obligation to update forward-looking statements, or to update the reasons why actual
results could differ from those projected in the forward-looking statements, except as required by law.



