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Notice of Retirement of Treasury Stock

The Board of Directors of Kenedix, Inc. approved a resolution on November 13, 2017 to retire its treasury stock
pursuant to Article 178 of the Companies Act.

(1) Type of sharesto be retired: Common stock of Kenedix, Inc.

(2) Number of sharesto be retired: 11,198,000 shares
(4.5% of total shares outstanding before the retirement)

(3) Planned date of retirement: December 13, 2017 (tentative)

Reference: 1. Number of shares before the retirement (as of October 31, 2017)
Total number of shares outstanding: 250,970,500 shares
Number of shares of treasury stock: 11,198,000 shares (excluding BBT and J-ESOP)

2. Number of shares after the retirement (estimates for December 31, 2017)
Total number of shares outstanding: 239,772,500 shares
Number of shares of treasury stock: 0 shares (excluding BBT and J-ESOP)

BBT: Board Benefit Trust
J-ESOP: Employee Stock Ownership Plan

Cautionary Statement Concer ning Forward-L ooking I nformation

This press release contains forward-looking statements that may include “intends,” “will” and other similar words and phrases, statements
regarding the intent, belief, strategy, plans or current expectations of Kenedix. Such forward-looking statements are not guarantees of future
performance or events and involve risks and uncertainties. Actual results may differ materially from those described in such forward-looking
statements as aresult of various factors. Kenedix has no obligation to update forward-looking statements, or to update the reasons why actua
results could differ from those projected in the forward-looking statements, except as required by law.



