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Highlights of FY2011 First Quarter Financial Results
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Impacts of the earthquake and tsunami dlsaster struck eastern Japan in March
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Highlights of 1Q.2011 Financial Results
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EiGiAREHEE

Consolidated Statements of Income F5F3 (100million yen)

I (0200 102011

J: Net Sales 3’ -I 5 -I 3,086 (:S?;:)
IEI‘I % *lj E Operating Income 5 3 9 54 1 (4;3{(;:)

ol
o}

E" %91‘{%& Non—Operating Income (Losses) 21 38
ﬁfﬂuz Interest & Dividend —‘I —
A
N = Equity i i f lidated
?%ﬁj\}f*ﬁﬁ c:::p\;r:?e:arnlngs oT unconsolidate 8 6

ZDiih Others 25 42

= S| Eay Ordinary Income 561 580 (+3J:ty3
108 Extraordinary gains (osses) -3 -58

5| B F)&E Income before tax 557 599 (_6—.3?:/3
PN TR Income taxes 143 128

@ﬁﬁi{éﬁ Minority interest in earnings (losses) of .I 7 1 0

consolidated subsidiaries

% :,H.:ﬂ ﬁ".iﬁ *” E Net Income 3 9 7 3 84 (_3—.31(8

* 5b, ABEFET. LS T -129EM. EXRET -8EH

Foreign exchange fluctuation resulted in —12.9 billion yen in Net Sales and =800 million yen in Operating Income.
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ERASITRER S (10.2010-1Q.2011)

Variance Analysis on Operating Income (1Q.2010-1Q.2011)

SIf

{8 (100miilion yen)

AR 2EMERE

700
600 [
+539 - 9 +541

o | oy I

-143

Sa In%*%m*iﬁk_t ity _20 aXk

400 | Procduct Mix 5tiE B o] 7D

S|:ilill;r;g ﬁﬂ*ﬁ Cost Reduction
300 r Purchase Price /Others

Fuels/Raw Materials
200
100
0 1 L | | ! 1
1Q.2010 1Q.2011
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BT RER2ZH (40.2010-1Q0.2011)

Variance Analysis on Operating Income (4Q.2010-1Q.2011)

SIf

{8 (100miilion yen)

BIPNEHAtE 53R AE

700
s00 | +594
__2 1 . +32 +041
500 it -21 _3 I
RIBHER e AN
400 F Sales Volume/Quantity Sperlilér;g JE I% *z- *‘I’ % 0) 1&
Product Mix ﬁﬂ*ﬁ Cost Reduction
Purchase Price /Others
300 + Fuels/Raw Materials
200 r
100
0 — | l I | l 1
4Q.2010 1Q.2011
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EifREEER

Consolidated Balance Sheets

g
1=H K 100miiiion yen)

ec. 31 2010 | Mar. 31 2011 [CI pec. 31 2010 | Mar 31 2011 [EEIR

17640 17,891  +251  [EUOEINEIEIIEEN o142 8952 -190
mBNEE Current Assots 6,269 6,234  -36 HAEH Payables 1244 1,208 -35
B RUFES  Cash on hand & in banks 915 992 +77 éﬁm 4E) (e P & Bonds) 5053 5,073 +20
ZRIMRU Tmderowsbocoons | 9380 2,264 115 Z Dt Other lailties 2846 2,671 ~175
WEVERE  entor 1,764 1,925  +161 8498 8939  +441
Z Dt Other current assets 1211 1,053  -159 BEER Shareholders’ Equity 9,149 9,370 +221
BEIEEE  Foodhsses 11371 11,658  +287 aAS Gommn stock 909 909 -
O R lnawebwniebed 9009 9,288  +279 BAFIRSE  Adwiond seencapa | 970 970 :
WARMAS  vestmerts insecurtes | 1,873 1,870 -3 FIMBEIRSE  Retsined camines 7488 7,709 +221
ZOH  Otherfxed sssets 489 500  +10 EEHR  Tressuy stock -217 =217 -0
SRS et 1067 -858  +208

FHETHIE  cwosweowionros 13 13 +0

DBIREFFTT  Comeoiated Sussidiaris 403 415 +12

BEBGET  Total Assets 17,640 17,891 +251 BE-MEEA oottt 17640 17,891 +251

* 55, ABEFEIL. +426/8M

Foreign exchange fluctuation resulted in +42.6 billion yen.
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EiE¥Fvryra0—
Consolidated Statements of Cash Flows

{EM (100million yen)

BERFENZELDFT vy 2 THO— (a) Cashflows from operating activities (a) 685 400
PSR Income before income taxes & minority interests 557 522
BAMENE - DNAER - EE EERIE Depreciation/Amortization/Impairment 276 279
BEE SR Increase (decrease) in working capital -182 -30
Z0tt Others 33 -371

BREFRENZLDF vy 2-TO— (b) cash flows from investing activities (b) —-188 -236
E & ERS Purchase of property, plant & equipment —-204 -270
Z D Others 15 34

)—XySa-70— (a)+(b)
R EC LA T yya-TJ0—

Free cash flow (a)+(b)

Cash flows from financing activities

497
-2178

164
-219

B ATER Increase (decrease) in bank loans, bonds & CP —1 73 _51

XA Y Dividends paid _93 _1 63

Z D1t Others _1 2 _4
- b Effect of exchange rate changes on cash & cash

B ECRIBEELH B 8 26

iﬁﬁ%’d)i%)]l] (5@{]/\) gﬁi, Changes in cash & cash equivalents 227 _28

AGC All Rights Reserved, Copyright (C) JB& F#kX &4t Asahi Glass Co, Ltd. 10
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CAPEX, Depreciation & Others

&M (100million yen)

I 12010 1Q.2011
xR B CAPEX 262 315
5}321@1%%']% Depreciation and amortization 271 275

Dec. 31 2010 Mar. 31 2011
ﬁ*”%ﬁ{ﬁﬁ%% * Interest—bearing debts * 5’085 5’1 06
D/ELLEE D/E ratio 0.60 0.57

* BHFABERS L) —REFEET (J—XEHZRS:10/123K 328M. 11/3K 33EM)
Interest-bearing debts includes lease obligations. (Interest-bearing debts : Dec.31 2010 3.2 billion yen, March.31 2011 3.3 billion yen)
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Information by Business & Geographic Segment
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HI2RABIANMT)

Glass Business Segment (1)
&M (100million yen)

PO RS
= Perf T
= 2 F 4% S 18 Sales erformance Trend .
Operating Income O
FY2010 = FY2011 = FY2010 = FY2011 o 100
. o L 100 1,374 1,417 1,381 1,416 1371
=19 ¥ HA 1374 1,371 . 64 ,
First Quarter ' (-3) (+48) 1200 80
* O NBFTRTERB L ’
() vs FY2010
1,000 67 ” 60
FY2011.1Q S LEEDAGR INET AR-7O7 T AUH 3—nOy/N S 200
Breakdown of Sales Sub total Japan & Asia Americas Europe Elimination 52
48 40
b, 600
AIA 1371 669 167 573  -38
Glass
WA SR eEm. v—5—) 400
N =
Flat Glass : Architectural & Solar use 784 344 89 381 30 20
. 200 16
B3 AA5A 587 326 78 192 -8
Automotive Glass 0 0

¥ BEEELY, TRUAL-TTO—F R SERT A NHTASE— LR 1210 2Q10 3Q10 4Qi0 1Q.11
- FEEBELEOSS. REARS. TXERAERENSRETAUMLEF T AVMIBE * FTHADHIEICDOWNTH. EEEZ DT AU
- Mg BIEREL T BARETOTEMRELTHR HABEZTERT
Effective from this business year, the AGC Group revised the categorization of segment information The figures in the previous quarters were recalculated
based on the management approach. based on the new segment information.
* Of the main products, lighting lamp glass products and industrial glass products were moved
from Glass Business Segment to Electronics Segment.
* In the geographical information, Japan was included in the Asia region.

AGC All Rights Reserved, Copyright (C) JB& F#kX &4t Asahi Glass Co, Ltd. 14
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Glass Business Segment (2)

(BERAHSR]

eHAR. 7UT . BRI TIXFERIEER. JLKIZIKER

® X ihig TEEIEF (T LY &7 (LT H 2~

OHARTIEIRAARKEXKDEEIZKYIADHFEAFE D

(BEEAASAR]

ORI, 7T ALKRDFEILEIE - 1EA

OHATIHXIOA—MBEIERTOREIMA. RBAXAKXKE
KOEEICKYH AR

(V—5—RAATX)
o—HNENHYMEMRERERFZELHY i (X AT 2
ERIKEIZEEFESD
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BF IAM1)

Electronics Business Segment (1)
&M (100million yen)

\ BT
e S|y Performance Trend ‘
. 5tt& Sales EXEFE OP
Operating Income
- 800
FY2010 FY2011 FY2010 FY2011 200 1,178
’ 11,124
Pty Ay I ! 1,094
F1M3HA 1124 1,063 497 426 1,079 1,063
First Quarter ' (-60) (-72)
1,000 - - 600
* OREFITRTERHEAL
497
— - 443 - 400
FY2011.1Q FEEEOAR 600 - 434 A8
Breakdown of Sales
TARTLA 918 400 -
Display - 200
=
EE.%I:IB*Z- . 145 200 -
Electronics Materials
* MEEEELY IRCAVMTIO—FICEIETET AU MNRTRABRE—HER 0 . : : : 0
- FEEBELEOSS. REARS. TXERAERENSRETAUMLEF T AVMIBE
Effective from this business year, the AGC Group revised the categorization of segment information 110 2Q.10 3Q.10 4Q.10 1Q.11
based on the management approach. e 5 _ I Sy =
* Of the main products, lighting lamp glass products and industrial glass products were * ﬂl]'ﬁ‘ﬂ0)§&1ﬁ(‘?b\1{" KEROETAUH
moved from Glass Business Segment to Electronics Segment. HABATRR

The figures in the previous quarters were recalculated
based on the new segment information.
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Electronics Business Segment (2)

(F4RATLA]
® HRTFDTFTHREHASRAERDEE LR

@ TFTRE " TIARAITAARAT UM RALERTRTINAARFE
ASRERDHE I BT E] I R T

(EF50%1])
o FEREEEMPIVATrILYNAZ O X AL M ZE
1M T IRERER I ZHEFE

@ RHAKREXKICKOHTADEE XEM

ll.l]l

1'II|
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{tFm 7 AM1)

Chemicals Business Segment (1)
{2 (100million yen)

. . PO HRHERS
jl'_f'.J: = 'E? %*” H . Performance Trend .
Sales Operating Income LR Sales EXFIE OP

it

FY2010 =~ FY2011 = FY2010 = FY2011 800 1 [ 100
%1E|£;H~:H 613 601 24 47 700 - 658 700 - 90
First Quarter (-12) (+23) 613 630 601 - 80
* O NEFIFFIERLIL 600 - —
() vs FY2010
500 - 70 - 60
400 - - 30
FY2011.1Q FELEDAR >3
Breakdown of Sales 300 - 47 [ 40
JA—LT LAY -ILEY 385 - 30
Chlor—alkali & Urethane 200 - o 31
7‘y$1t$-xl\°>—‘f')7—-4 | 937 24 - 20
Fluorochemicals & Specialty Chemicals 100 - - 10
éﬁﬁation —21 0 l l 0

10.10 2Q.10 3Q.10 4Q.10 1Q.11

AGC All Rights Reserved, Copyright (C) iB& F#X 24t Asahi Glass Co., Ltd. 18
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Chemicals Business Segment (2)

(Ha—)LT7ILAY-9L45)
@ 7T THHA—ILT LAY ELE O H LR

® HATHHRMILBHATH 1A RERXKEXDEE
IZ&Y3 A DH AR

(DvFEILELFE- AR YT 4]
® 38 LAIFETHOH L EREA
@ HAARKEXKIZKYIADHETMARFD
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HERHE - EREEEEOCE(RIFER LR )

The Impact of FOREX and Change in the Scope of Consolidation (Compared with 10/1Q)

{2 (100million yen)

SR BF L%
VAN
X% Glass Electronics Chemicals
s s

Segment shi

= = = L= = = L= =)
BEE oqa BEF oam B qs
Sales OP Sales OP Sales OP
1Q.2011 1,371 64 1,063 426 601 47
HIE B HALE _ _ _ _
CLange vs. 1Q.2010 3 +48 60 72 1 2 +23
[T &% R<AIEREALL] +90 +54 —-49 -70 +6 +24

Change like—for—like vs. 1Q.2010

REREOBR -93 -5 -15 -1 -20 -

Impact of FOREX

Eﬁ%ﬁ%%wggg _|_4 _'I .|_2 _|_O
Impact of Consolidated Scope Change

* FREBEE. EEEDO T AVMNMEHABR-LOERT

The above figures were calculated based on the new segment information.

AGC All Rights Reserved, Copyright (C) IBf§F# = &4t Asahi Glass Co., Ltd.



B XMRIRIR RIEFRHILER

Performance by Business Segment Compared with 10/1Q T (100mill )
= million yen

e Eﬁ:i’ 9% Eg;‘ﬁ’
10.2010  1Q.2011 J

AR Glass 1,374 1,371 -3 —0.2%
EF Electronics 1,124 1,063 —-60 —9.4%
(A= Ghemicals 613 601 -12 —2.0%
sk} Other 164 180 +16 +9.6%
JBHE Elimination -124 -129 -5 —
£rtEt Gonsolidated Total 3,151 3,086 —69 —2.1%
1Q.2010  1Q.2011
AR Glass 16 64 +48 +297.4%
EF Electronics 497 426 =72 —14.4%
A=atT Chemicals 24 47 +93  +94.3%
T D1t Other 2 3 +1 +47.9%
HE Elimination -1 1 +2 —
£t Gonsolidated Total 539 541 +2 +0.4%

* FRRMER. EREROETAVMIMBEAHBL-LOERT

The above figures were calculated based on the new segment information.

AGC All Rights Reserved, Copyright (C) JB& F#kX &4t Asahi Glass Co., Ltd. 21



B AMRIRIE BT HAELES

Performance by Business Segment Compared with 10/4Q T (100mill )
I3 million yen

—te =N % EEQI;‘E"
422010 1Q.2011 G

SR Glass 1,416 1,371 —-45 —-3.2%
BF Electronics 1,094 1,063 —31 —2.8%
£ & Chemicals 700 601 -99 -14.1%
T D fth Other 235 180 —-95 —23.9%
JBHE Elimination -161 -129 +32 -
£fiEt Consolidated Total 3,283 3,086 -197 —6.0%
4Q.2010  1Q.2011
SR Glass 67 64 —2 —-3.2%
BF Electronics 443 426 —-17 —3.8%
£ i Chermicals 70 47 93 -392.7%
T D1t Other 15 3 -12  -78.4%
HE Elimination 0 1 +1 —
£t Consolidated Total 594 541 -53 -8.9%

* FRRMER. EREROETAVMIMBEAHBL-LOERT

The above figures were calculated based on the new segment information.

AGC All Rights Reserved, Copyright (C) JBB F#kt &4t Asahi Glass Co., Ltd. 22



ithiskBISRIE RIS FIHALLE:

Performance by Geographic Segment Compared with 10/1Q T (100mill )
= million yen

= Sales 1Q.2010 1Q.2011 L
BER-7OF Japan & Asia 2,435 2,342 -93 —-3.8%
THA)7 Americas 219 219 +1 . +0.3%
A—Av/N Europe 076 609 +33 +5.8%
JHE Elimination -78 -85 -6 -

£7tEt Consolidated Total 3,151 3,086 65 —2.1%

1Q.2010 1Q.2011 e
AR-7OF Japan & Asia 603 566 -36 —-6.0%
T A7 Americas -13 -1 +12 —
3—0Ow/N Europe -2 37 +39 -
HE Elimination 3 -6 -9 —
Hhig @ E A S;Siigzgimal sommen —92 —94 -3 -

eEt Consolidated Total 539 541 +2 +0.4%

AGC All Rights Reserved, Copyright (C) iB& F#kX 24t Asahi Glass Co., Ltd. 23



ithizkBlSRIR BUIHFHALL

Performance by Geographic Segment Compared with 10/4Q 57 (100mlion ven)
= million yen

4Q.2010 1Q.2011 EEE

BER-7OF Japan & Asia 2,088 2,342 -246 —9.5%
T A7 Americas 199 219 +20  +10.0%
A—Av/N Europe 083 609 +26 +4.5%
JHE Elimination -87 -85 +2 —
£7tEt Gonsolidated Total 3,283 3,086 -197 -6.0%
4Q.2010 1Q.2011 o
AXR-7O7 Japan & Asia 642 566 -76 —11.8%
TAUA Americas -8 -1 +7 —
J—Ay/N Europe 22 37 +15 | +66.7%
HE Elimination 0 -6 —7 _
th 50 3 7% Cross-reonal commn -62  -54  +8 -
etEt Consolidated Total 594 h41 -53 -8.9%

AGC All Rights Reserved, Copyright (C) JB& F#k=X &4t Asahi Glass Co., Ltd. 24
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Outlook of FY2011
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2011 Eﬁﬂﬂ%i‘EELbdﬁk'f 1)

Business Overview for FY2011
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Business Overview for FY2011
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2011 Eﬁﬂﬂ%i‘EELbdﬁk'f M 3)

Business Overview for FY2011
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w23 M E G RETHIRERE TR

FY2011 Second Quarter Estimates

{ZH (100million yen)

FY2011 1-2Qe

FY201 O 6months
ln;gtg 2H9H 58118 I R4

February 9 May 11 VS :JZZ(J?J%ZQ VS 1\722(3(1):5??@/

e L= Net sales 6,418 6,500 6,000 -418 —6.5%

XA Operating income 1,149 1,000 950 -199 —-17.3%

BEAR Ordinary income 1,124 1,000 950 -174 —15.5%

= R 2 Net income 744 600 550 -194 —26.0%
ﬁi%g%*l]ﬁﬁ Operating profit margin 1 79% 1 63% 1 58%
— FoREX  JPY/USD 9102 8500 *80.00
HPFR) Outstanand  ypy/eu 119.27 11000 *115.00
[ Crude Oil $/BBL (Dubai) 76.0 930 *108.0

* 2QFHERBLOATR
Assumption for FY2011 2Q

AGC All Rights Reserved, Copyright (C) iB& F#kX &4t Asahi Glass Co., Ltd. 29



EHARIE A

FY2011 Estimates

{ZH (100million yen)

FY2010 FY2011e

w P, RIR
o= Net sales 12,889 13,500 12,800 -89 —0.7%
eI Operating income 2,292 2,200 2,000 -292  —12.7%
RE % Orinary income 2,268 2,150 1,950 -318  —14.0%
244 58 400 ) 2 Net income 1,232 1,300 1,150 -82  —6.6%
LB E LR Operating profit margin 17.8% 16.3%  15.6%
ROE ™ Return on equity 15.8% 16.1%  14.2%
BEL—F FOREX  JPv/USD 87.32 8500 *280.00
(k1) Outstandng)  JPY/EUR 11509 11000 *115.00
Rt Crudo O $/BBL (Dubai) 78.1 930 *2108.0
b VDI kA Dividend (Yen/Share) 26 26 26

*1 ROE(B D EARLHMFIRE) = BHMFIE/ B ER (BT TH)
FY2011eDROE(Z. FY2010 KB SO BEHCEAELZFEHA

Return on Equity = Net Income / (Shareholders’ Equity + Valuation and translation adjustments)
ROE of FY2011e is calculated by using the Shareholders’ equity, etc. as of Dec.31, 2010.

AGC

*2 2QUIEDXBERBLORR
Assumption for FY2011 2Q-4Q

All Rights Reserved, Copyright (C) JBi§ F#kzt&#t Asahi Glass Co., Ltd. 30
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“Grow Beyond-2012” 0¥

Progress of Medium-Term Management Plan “Grow Beyond-2012”
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Entry into the Brazilian Market
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Major Action in the Display-related Business
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Appendix
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ixfmieE - RMEITE -RRARER

CAPEX / Depreciation / R&D
AE2AIARERKRFOFENMEEHYEH A {&F (100million yen)

Figures below remain unchanged from the FY2010 forecast that was announced on February 9, 2011.

X{EIRE CAPEX JHAM{EENE Depreciation e F & R&D

8000 3.000 1,000
2500 2500 900
800
2,000 - 2,000 2,000 - 700 -

600 500

' 400 -
1,000 | 90 1,000 200 |
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*1 10/12AMKYERORMEN S EZEEELTEEENER

From FY2010, we have changed the method of computing depreciation expenses in Japan to the straight—line method.

* FREBER. EEEO T AVMMEABALDERT

The above figures were calculated based on the new segment information.
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B AMRIRIGIER

Performance Trend by Business Segment
(& (100million yen)

= ZF|ZE Operating Income
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* FEEBERL. EEROETAVMMEAHABEZ-LOERT

The above figures were calculated based on the new segment information.
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B HRIGDHER

Trend of Financial Results

{&F (100million yen)

FY2004 | FY2005 | FY2006 | FY2007 | FY2008 | FY2009 | FY2010 |FY2011e
mmSE S Sales 14,757 | 15267 | 16,205 | 16,812 | 14,443 | 11482 | 12,889 | 12,800
——E %R Operating Income 1,394 1,182 1,366 1,975 1,540 867 2,292 2,000
A LHERMFIZE  Net Income 783 600 450 696 392 200 1,232 1,150
EEF|ZEI  Operating Income/Net Sales|  9.4% 7.7% 8.4% 11.7% 10.7% 7.5% 17.8% 15.6%
_**%"T:Uﬁaii Eﬁ; dividends per 12 | 15@ | 16M@ | 20 | 249 | 16M | 26M | 26/
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MEiEE

Financial Index

B O AL R 25 % (ROE) Return on Equity % 11.8%  77%  51%  75%  47%  27% 15.8%
BEEREFIIEE(ROA) Return on Assets % 76%  60%  65%  93%  7.8%  48% 12.9%
BOEALE Equity Ratio % 37%  A1%  42%  45%  40%  42%  46%
D/E(BRFAMR -MEELLER) Debt/Equity ratio il 064 056 058 052 077 074 060
HECF/AHTFAR e oaring dopt | 044 035 030 046 034 030 056
— ¥k 2= 24 HA M FI 25 (EPS) Earnings per share .- 66.75 51.36 3837 5935 3353 17.12 10552
EBITDA EBITDA wlB 2779 2178 1,809 2555 2,199 1873 3,084

*1 ROE(BCEALEAMFIZEER) = LML/ B ERHdTY)

Return on Equity = Net Income / (Shareholders’ Equity + Valuation and translation adjustments)
*2 MEEEEFNEE( ROA) =EXFIE/HREE HihFH)

Return on assets = Operating income / Total assets
*3 EBITDA (X AFI 2 - B € - B E I E ERRATFIZE) =5 AT A MR E + REENE + AR

Earnings before interest, tax, depreciation and amortization(EBITDA) = Net Income (Loss) Before Taxes + depreciation + Interest expenses

AEL—t
““

HAREY)  Average 90.75 91.29 85.03 82.22 82.34

A/FIL JPY/USD 80.00 *
#R At year end 93.04 88.48 83.82 81.49 83.15
HAR Y Average 123.71 114.83 111.45 110.39 112.57

M/a—no  JPY/EUR 115.00 *
#ik At year end 124.92 107.81 114.24 107.90 117.57

* XERBLOBR
Assumption for FY2011
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B RAEMIFRORBEZEMNELTEY. REHRIZKHAOHI DITHZENFT
2ELDTREHYFEE A REH (FEFAEZED) L. BRRATAFRELRIE
BETEHEMCEDVTHESERLEZLDTHYET M, YRV OTRFEE
HZEEATEY., At LT EREE -TEHICEIIERZREVFEEA,

BCHFRACELTIE. CBEEBOHERICTHEVLLWELEYT . AEHIZESEH N
TWARELCEEZEHESICEEMNIKELTIREHIMET I CEIZEST
HLBRAWDERELICEALTE, HHIFEEZAVER A,

COENOEFEIBHEFRASEICERLET
WHELHERICE ST, SHICHFRAIECENEER - BMI S EEELTT,
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AGC JBiEF TS

ASAHI GLASS CO.,,LTD.

T 100-8405
RRATHREAXEREE—THEH12F15
MAEZEETE L

Shinyurakucho Bldg., 1-12—1 Yurakucho Chiyoda—ku,
Tokyo 100-8405 Japan

BlEabhtEkh L8 IRE
Contact :Corporate Communications & Investor Relations
E-mail : investor—relations@agc.com
TEL :+81-(0)3-3218-5096
FAX :+81-(0)3-3201-5390

www.agc.com
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