
To All P

 

 

 
TOKYO
announ
connect
“Subord

 
The hyb
total) se
drawdow

1．Char
 
The Sub
are clas
have ch
long ma
bankrup
Rating 
Loans. 
 
2．Outl
 
(1) Total

(2) Signi

(3) Draw

(4) Matu

(5) Inter
claus

(6) Subo

Parties Conc

O, January 
nces that it 
tion with it
dinated Loa

brid financi
et forth in 
wn of the S

racteristics

bordinated 
ssified as a f
haracteristic
aturity, an 
ptcy procee
Agency) th
 

line of the S

l loan amou

ing date 

wdown date 

urity date 

rest deferral
se 
ordination 

cerned, 

Head Offic

Company 

Represent

 

Inquiries: 

 

Phone: 

Notice of 

26, 2018 
has execut
s fundraisin

an”) set forth

ing through
the annou

ubordinate

 of the Subo

Loans are p
financial lia
cs similar to
option to d
dings. Ther

hat 50% equ

Subordinate

nt 100 bill

Januar

1st serie
2nd seri

March 
Howeve
of the 
interes

l  Hulic m

The Su
Hulic in
rehabil
non-Jap
No prov

ce: 7

Name: H

tative: M

S

C

+

Fundraisin

- Hulic Co
ed an agree
ng through
h in the ann

h subordinat
ncement da
d Loans is m

ordinated L

positioned b
ability and w
o equity. Fo
defer intere
refore, Huli
uity credit 

ed Loans 

lion yen 

ry 26, 2018

es: March 30
ies: June 29,

31, 2053 
er, Hulic ma
principal of
t payment d

may, at its di

ubordinated L
n its liquida
litation proc
panese law.
visions of th

7-3 Nihonba

Hulic Co., L

Manabu Yos

President, 

Shin Ito 

Executive M

Communica

+81-3-5623-

ng through

o., Ltd. (h
ement (her

h subordina
nouncement

ted bonds a
ated Decem
made.  

 
Loans 

between de
will not res
or instance, 
est paymen
ic has confir
would be a

0, 2018 for 6
, 2018 for 40

ay, at its dis
f the Subor
date thereaft

iscretion, de

Loans shall 
ation, bankru
eedings or a

he Agreemen

ashi Odenma

Ltd. (Security

shidome 

Representat

Managing O

ations & Inve

8102 

Subordina

ereafter re
eafter refer

ated loans (
t dated Dec

and subordin
mber 1, 201

bt and equi
ult in diluti
their term

ts, and sub
rmed with 
assigned in

60 billion yen
0 billion yen

cretion, mak
rdinated Loa
ter.（Note） 

efer all or pa

be subordin
uptcy, corpo
any other sim

nt may be am

acho, Chuo-k

y code: 3003

tive Director

Officer, Head

estor Relatio

ated Loans 

eferred to a
rred to as th
hereinafter
ember 1, 20

nated loans
17 will be c

ity. While S
ion of the ex
s and condi
bordination 
a rating ag
relation to

n 

ke early repa
ans on Mar

art of its inte

nated to gene
rate reorgan

milar procee

mended in an

January 2

ku, Tokyo, J

3) 

r 

d of Corporat

ons Dept. 

as “Hulic”)
he “Agreem

r referred t
017.  

s (150 billio
completed o

Subordinate
xisting shar
itions includ

in liquidat
gency (Japa
o the Subor

ayment of a
rch 30, 2023

erest payme

neral indebte
nization or c
edings under

ny respect 

  

26, 2018 

Japan 

te 

) hereby 
ment”) in 
o as the 

on yen in 
once the 

ed Loans 
res, they 
de super 
tion and 
n Credit 
rdinated 

ll or part 
3 or any 

ent. 

edness of 
civil 
r 



whatsoever, if such amendment would adversely affect Hulic’s creditors 
other than those of any indebtedness of Hulic whose status is similar to 
the Subordinated Loans.  

(7)Equity credit Middle Level/50% (Japan Credit Rating Agency, Ltd) 
(Note)  Hulic intends to refinance the Subordinated Loans through financial products to which 

the Japan Credit Rating Agency Ltd. is to assign an equity credit equal to or higher than 
that of the Hybrid Bonds upon early repayment of the Subordinated Loans.   
However, Hulic may refrain from such refinancing if it satisfies both of the following 
conditions: 
1)  Debt equity ratio calculated based on its consolidated balance sheet is 3.00 or less; 

and 
2)  The amount of shareholders’ equity in its on consolidated balance sheets has 

increased by 50 billion yen or more since September 30, 2017. 
 
* As for the subordinated bonds, please see the press release dated January 19, 2018 

 

 

 
Note: The purpose of this press release is to make a general public announcement concerning the fundraising through 

subordinated loans by Hulic Co., Ltd. It has not been prepared for the purpose of offer of, or solicitation of an offer to buy or 

subscribe for, securities of Hulic Co., Ltd.  


