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Business Results-Operating results



(in millions of yens)

Dec 2017 Dec 2016
Operating results
Operating results
Consolidated operating results
Consolidated income statements information
Sales
Sales 230,172 134,283
% change 714 66.0
Operating income
Operating income 11,360 5,563
% change 104.2 78.8
Profit before tax
Profit before tax 10,395 4,939
% change 110.5 70.9
Profit
Profit 6,929 3,448
% change 100.9 90.7
Profit attributable to owners of parent
Profit attributable to owners of parent 6,180 3,037
% change 103.4 73.4
Total comprehensive income
Total comprehensive income 9,188 2,330
% change in total comprehensive income 2945 89.5
Other consolidated operating results
Basic earnings per share (Yen) 62.53 34.85
Diluted earnings per share (Yen) 61.97 34.46
Profit to equity attributable to owners of parent ratio (%) 37.8 32.3
Profit before tax to total assets ratio (%) 9.7 7.4
Operating income to sales ratio (%) 4.9 4.1
Note to consolidated operating results
Investments accounted for using equity method - -
2016
2016 12
2017 10
Note to operating results
Business Results-Financial positions
(in millions of yens)
Dec 2017 Dec 2016
Financial positions
Financial positions
Consolidated financial positions
Total assets 124,645 90,355
Total equity 26,757 10,001
Equity attributable to owners of parent 24,958 7,699
Equity attributable to owners of parent to total assets ratio (%) 20.0 8.5
Equity attributable to owners of parent per share (Yen) 244.76 88.20

Note to consolidated financial positions



2017

10
Note to financial positions
Business Results-Cash flows
(in millions of yens)
Dec 2017 Dec 2016
Cash flows
Cash flows
Consolidated cash flows
Cash flows from operating activities 10,132 1,246
Cash flows from investing activities -8,498 -28,717
Cash flows from financing activities 5,389 31,688
Cash and cash equivalents at end of period 19,108 11,746
Note to consolidated cash flows
Note to cash flows -
Business Results-Note to business results
Dec 2017
Note to business results
Note to business results
Note to consolidated financial results
Note to consolidated financial results -
Dividends
(in millions of yens)
Dec 2018 Dec 2017 Dec 2016
Dividends
Dividends
Dividends
Dividend per share (Yen)
Dividend per share (Yen)
First quarter
Result - -
Forecast -
Upper -
Lower -
Second quarter
Result 0.00 0.00
Forecast 0.00
Upper -
Lower -
Third quarter
Result - -
Forecast -
Upper -
Lower -
Year end
Result 19.00 42.00
Forecast 21.00
Upper -

Lower -



Annual

Result 19.00 42.00
Forecast 21.00
Upper
Lower
Total dividend paid
Total dividend paid
Annual
Result 1,937 733
Payout ratio (consolidated)
Payout ratio (%)
Annual
Result 30.4 110.2
Forecast 31.0
Ratio of total amount of dividends to equity attributable to owner of
parent (consolidated)
Ratio of total amount of dividends to equity attributable to owner of
parent (consolidated) (%)
Annual
Result 11.4 6.5
Note to dividends
Note to dividends
2017
10
2016 12
Annual
2017 12
2018 12
Forecasts
(in millions of yens)
Dec 2018 Jun 2018
Forecasts
Forecasts
2018 12
. 2018
Title for forecasts 2018
12 31
Preamble to consolidated forecasts
Preamble to forecasts -
Main table of consolidated forecasts
Sales
Sales
Forecast 290,000 130,000
Upper - -
Lower - -
% change
Forecast 26.0 22.9
Upper - -
Lower - -
Operating income
Operating income
Forecast 13,800 3,700
Upper - -
Lower - -
% change
Forecast 215 3.9

Upper



Lower - -
Profit before tax
Profit before tax
Forecast 12,800
Upper - -
Lower - -
% change
Forecast 231
Upper - -
Lower - -
Profit
Profit
Forecast 8,600
Upper - -
Lower - -
% change
Forecast 24.1
Upper - -
Lower - -
Profit attributable to owners of parent
Profit attributable to owners of parent
Forecast 6,900
Upper - -
Lower - -
% change
Forecast 11.7
Upper - -
Lower - -
Basic earning per share (Yen)
Basic earnings per share (Yen)
Forecast 67.66
Upper - -
Lower - -
Note to consolidated forecasts
Note to forecasts -

3,200

1.2

1,700

1,100

-24.2

10.78

Notes IFRS-Material changes in subsidiaries during this period changes in

scope of consolidations resulting from change in subsidiaries

Dec 2017

Material changes in subsidiaries during this period (Changes in scope of
consolidations resulting from changes in subsidiaries)

Material changes in subsidiaries during this period (Changes in scope of
consolidations resulting from changes in subsidiaries)

Others

Material changes in subsidiaries during this period (Changes in scope
of consolidations resulting from changes in subsidiaries)

Material changes in subsidiaries during this period (Changes in

scope of consolidations resulting from changes in subsidiaries) true
Number of subsidiaries newly consolidated

Orizon Holding

Name of subsidiaries newly consolidated it

Note to material changes in subsidiaries during this period
Note to material changes in subsidiaries during this period =

Notes IFRS-Changes in accounting policies and accounting estimates

Dec 2017
Changes in accounting policies and accounting estimates
Changes in accounting policies and accounting estimates
Others



Changes in accounting policies and accounting estimates

Changes in accounting policies required by IFRS

Changes in accounting policies other than IFRS requirements

Changes in accounting estimates

Note to changes in accounting policies and accounting estimates

Note to changes in accounting policies and accounting estimates

Notes-Number of issued and outstanding shares common stock

Number of issued and outstanding shares (common stock)

Number of issued and outstanding shares (common stock)

Others

Number of issued and outstanding shares (common stock)

Number of issued and outstanding shares at the end of fiscal year

(including treasury stock)

Number of treasury stock at the end of fiscal year

Average number of shares

Note to number of issued and outstanding shares (common stock)

Note to number of issued and outstanding shares (common stock)

Dec 2017

101,968,000

490
98,810,455

2017

Dec 2016

87,290,000

490
87,157,765

Business Results-Overview of nonconsolidated operating results

(in millions of yens)

Non-consolidated operating results
Non-consolidated operating results
Non-consolidated operating results
Non-consolidated income statements information
Net sales
Net sales
% change
Operating income
Operating income
% change
Ordinary income
Ordinary income
% change
Profit
Profit
% change
Other non-consolidated operating results
Basic earnings per share (Yen)
Diluted earnings per share (Yen)
Note to non-consolidated operating results

Dec 2017

34,891
26.1

1,177
-12.9

2,089
-20.9

2,408
67.3

24.37
24.15

Dec 2016

27,676
5.0

1,352
28.5

2,642
141.6

1,439
127.3

16.51
16.32



2017
10

Note to operating results

Business Results-Overview of nonconsolidated financial positions

(in millions of yens)

Dec 2017 Dec 2016
Non-consolidated financial positions
Non-consolidated financial positions
Non-consolidated financial positions
Total assets 68,526 5
Net assets 21,405
Capital adequacy ratio (%) 311
Net assets per share (Yen) 209.18 1
Note to non-consolidated financial positions
Owner's equity 21,330
2017

10

Note to financial positions

2,320
9,038

17.0
02.11

8,913

Business Results-Note to overview of nonconsolidated business results

Dec 2017
Note to non-consolidated financial results
Note to non-consolidated financial results
Note to non-consolidated financial results
Note to financial results -
Overview of nonconsolidated Forecasts
(in millions of yens)
Dec 2018

Non-consolidated forecasts
Non-consolidated forecasts
Preamble to non-consolidated forecasts
Preamble to forecasts -
Note to non-consolidated forecasts
Note to forecasts -

This information is a summary of the earnings report. It does not contain all details included in the earnings report disclosed in Japanese.



