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CAUTIONARY STATEMENTS

This report contains forecasts that are based on information available on the announcement date of this report and results
might differ due to many changes in diverse factors hereafter, which include, but are not limited to (i) the economic

environment of major markets; (i) market demand for products; (iii) foreign exchange rates, particularly between the yen
and the U.S. dollar, euro; (iv) domestic and overseas regulations and controls, and the accounting standards and practices.
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1. OPERATING RESULTS #HEZEDIKR Delivering Excefience
(MCONSOLIDATED OPERATING RESULTS E#ftE#5H#R (@NON-CONSOLIDATED OPERATING RESULTS HifhiBiaHt
[N ﬁ Sales 7 FE 1,606 Sales 7 &

2,300 e
167 2165 1337 18"
o 1,947 ,
1 [ T [T ] s [ I IREIE
1 I 1 1 1 1 B 1 1 1 | 1
L Ordi i R E
Y i D -69h—+ Ordinary income & F#&
Net income 4 HiF Net income 4 EAFI| %%
_3%3 -304
08/3 09/3 10/3 11/8 12/3 08/3 09/3 10/3 11/3 12/3

(DCONSOLIDATED OPERATING RESULTS E#fE1EISHR

(In 100 millions of yen {&F)

08/3 09/3 10/3 11/3 12/3 10/9 11/9 EST.

Sales b= 2,637 2,167 1,947 2,165 2,300 1,085 1,120
( Japan ) (BEW) (714) (728) (643) (734) (834) (367) (399)
( Overseas ) (B ) (1,923) (1,439) (1,304) (1,431) (1,466) (718) (721)
Operating income =EERL 107 -62 52 54 60 42 10
(%) (%) (4.1%) (-2.9%) (2.7%) (2.5%) (2.6%) (3.8%) (0.9%)
Ordinary income REFE 91 -95 66 64 75 48 15
(%) (%) (3.5%) (=4.4%) (3.4%) (2.9%) (3.3%) (4.4%) (1.3%)
Net income LHAF 4% 50 -308 44 61 65 46 15
(%) (%) (1.9%) (=14.2%) (2.3%) (2.8%) (2.8%) (4.2%) (1.3%)
Group to parent ratio EEER 2.41 1.01 0.69 3.90 — 5.60 —

Yen exchange rates * usDh 1143 100.5 92.9 85.7 80.0 89.0 80.0
AHEL—b * EURO 1615 1435 131.2 113.1 115.0 113.9 115.0

(ONON-CONSOLIDATED OPERATING RESULTS BijhiE#5H##H

(In 100 millions of yen {&M)

08/3 09/3 10/3 11/3 12/3 10/9 11/9 EST.
Sales D) 1,606 1,337 1,149 1,354 = 654 -
( Japan) (ER) (678) (653) (568) (654) — (326) -
( Overseas ) (Bo ) (928) (684) (581) (700) — (328) —
Operating income =HERE 20 -92 8 =7 — -3 —
(%) (%) (1.3%) (-6.9%) (0.7%) (-0.5%) — (-0.5%) —
Ordinary income RER 38 -69 68 13 = 8 -
(%) (%) (2.4%) (-5.2%) (5.9%) (0.9%) — (1.3%) —
Net income L HAR 4% 21 -304 64 16 = 8 —
(%) (%) (1.3%) (=22.7%) (5.6%) (1.2%) — (1.3%) —

* Yen exchange rates represent market average rates for the results and in-house planned rates for the estimates.
* BABL—NIDEFEL UL, BREEHIHEHL— FRILHAGEL —FERRLTOET,
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(In 100 millions of yen &)

08/3 09/3 10/3 11/3 12/3 10/9 11/9 EST.
(% Change) (RTEREIERE) (13.5%) (-22.8%) (=10.9%) (12.1%) (6.4%) (21.1%) (3.3%)
Automotive Systems EEIER T3 1,890 1,458 1,300 1,457 1,650 717 740
(-0.6%) (-10.6%) (-9.9%) (9.9%) (4.0%) (7.0%) (2.6%)
Commercial Store Systems TR AT I 707 632 569 625 650 326 335
(-18.1%) (88.8%) (1.4%) (6.8%) (20.0%) (18.6%) (7.3%)
Others ZDit 41 77 78 83 100 42 45
(8.7%) (-17.8%) (-10.2%) (11.2%) (6.2%) (16.4%) (3.2%)
Net sales SELEAEt 2,637 2,167 1,947 2,165 2,300 1,085 1,120
08/3 09/3 10/3 11/3 12/3 10/9 11/9
(% Change) GEIEE S (52.1%) (-84.7%) (154.1%) (~14.9%) (11.9%) (140.6%) (-49.9%)
Automotive Systems EEIER: T3 176 27 68 58 65 38 19
— — — (~55.3%) (-16.5%) (3.3%) -
Commercial Store Systems TRBEYRAT LA -26 -46 13 6 5 9 -3
Others ZDith -11 -9 -9 -10 -10 -5 -6
Elimination/Corporate HEXIEe4 -31 -34 -20 — — — —
(58.7%)  — - (3.4%) (11.6%) (334.3%) (-75.9%)
Operating income HERKSE 107 -62 52 54 60 42 10

(2CONSOLIDATED GEOGRAPHIC SEGMENT INFORMATION * &E#&EpTE# Bl AV MERR *

(In 100 millions of yen {&M)

08/3 09/3 10/3 11/3 12/3 10/9 11/9
(% Change) (B FHIBERHE) (4.8%) (-13.9%) (-13.5%) (18.1%) (5.2%) (26.8%) (6.6%)

Japan BHA 1,644 1,416 1,226 1,448 1,523 694 740
(15.7%) (-12.8%) (-2.1%) (14.1%) (3.0%) (20.6%) (-0.5%)

Asia v 437 381 373 426 438 226 225
(13.3%) (-31.4%) (-12.5%) (0.2%) (12.6%) (3.8%) (13.1%)

Europe FR N 1,098 753 659 660 743 315 356
(3.9%) (-27.8%) (-27.4%) (19.4%) (9.7%) (33.9%) (0.9%)

North America bk 440 318 231 275 302 147 148
(7.4%) (-28.6%) (-22.8%) (18.9%) (9.8%) (37.6%) (7.7%

Elimination/Corporate SHEX (24t -982 -701 -541 -643 -706 -297 -350
(8.7%) (-17.8%) (-10.2%) (11.2%) (6.2%) (16.4%) (3.2%)

Net sales FELEAE 2637 2,167 1,947 2,165 2,300 1,085 1,120

08/3 09/3 10/3 11/3 12/3 10/9 11/9

(% Change) (RTEREAERE) (=17.3%) — - (-77.9%) (160.0%) (1,034.3%) -

Japan BHA 71 -51 42 9 24 4 -2
(27.0%) (-29.9%) (16.5%) (15.0%) (13.3%) (52.9%) (-34.0%)

Asia TIF 20 14 16 19 21 17 11
(80.2%) (-49.7%) (22.3%) (=11.4%) (25.8%) (16.8%) (-39.8%)

Europe BRI 33 17 20 18 23 9 6

(635.0%) - - - - -

North America Bl 4 -23 -7 4 =g 3 -3

Elimination/Corporate HEXIEe4 -22 -19 -19 4 -5 9 -1
(58.7%) - - (3.4%) (11.6%) (333.9%) (-75.9%)

Operating income HERKSE 107 -62 52 54 60 42 10

* Segment’s sales includes both the sales to outside customers and intersegment sales.

* ST L BIIAEEEIST T BT LRE T AVMNEDOREE LEDAE
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(In 100 millions of yen {&EM)

08/3 09/3 10/3 11/3
[ ASSETS ] [BEENER]
Current assets MENEE
Cash and time deposits B&RUES 96 222 241 185
Notes and accounts receivable SWFEREUTTES 629 449 526 570
Marketable securities B 1 0 0 0
Inventories =R EEE 404 348 277 336
Deffered income taxes RIEMESEE 40 7 7 18
Others ZDith 93 72 79 100
TOTAL CURRENT ASSETS REEESET 1,264 1,098 1,131 1,209
(ratio) (Hakth) (53.2) (52.6) (55.1) (58.2)
Fixed assets EE & E
Property,Plant and Equipment BREEEE
Buildings and structures EYRCEEY 245 247 225 205
Machinery and equipment HHEE R GERE 253 201 169 155
Land Tih 196 192 191 190
Others it 99 108 91 107
TOTAL PROPERTY,PLANT AND EQUIPMENT BEREEEER 792 747 677 658
Intangible assets EEEEEE 8 12 11 13
Investment and others BEZTDMDEE 313 229 233 199
TOTAL FIXED ASSETS EEEEESET 1,114 989 921 870
(ratio) (# Ak th) (46.8) (47.4) (44.9) (41.8)
TOTAL ASSETS EEA: 2,378 2,087 2,051 2,079
(ratio) (Hakth) (100.0) (100.0) (100.0) (100.0)
[ LIABILITIES ] [AEDER]
Current liabilities nEaR
Notes and accounts payable FIFERCE#HSE 453 256 367 440
Short-term bank loans BHIEAS 122 324 158 228
Unsecured bonds due within one year 1FELREEHLE — 50 — 86
Current Maturity of Long—term Borrowings 1FLURERERBEAS 38 75 143 100
Others ZDit 248 268 177 213
TOTAL CURRENT LIABILITIES TEBaESET 861 973 846 1,068
(ratio) (# Ak th) (36.2) (46.6) (41.2) (51.4)
Non-current liabilities BEAE
Unsecured bonds & 150 100 86 —
long-term bank loans REEAL 419 434 499 405
Employees’ retirement benefits BEHAEI4E 94 85 87 66
Officers’ retirement benefits HEEBEEYE LS 2 2 2 2
Provision for environmental expences REERS I Y4E 5 7 9 7
Deffered income taxes BRIEHRESAE 3 4 15 7
Others ZDH 7 51 35 31
TOTAL NON-CURRENT LIABILITIES EEEEEET 681 684 734 518
(ratio) (Hakth) (28.6) (32.8) (35.8) (24.9)
TOTAL LIABILITIES BEAE 1,642 1,657 1,579 1,586
(ratio) (# Ak th) (64.8) (79.4) (77.0) (76.3)
[ EQUITY ] (& EDE]
Stockholders’ equity HEER
Common stock BEXRE 110 110 110 110
Capital surplus BEARFRE 272 272 45 45
Retained earnings FIR B RE 360 68 339 394
Treasury stock B D&% -22 -22 -22 -22
TOTAL STOCKHOLDERS EQUITY HEEREET 720 428 472 527
(ratio) (Haktt) (30.3) (20.5) (23.0) (25.3)
Variance of the Estimate/Conversion M- EEEE
Net unrealized gain on available-for-sale securities ZMD A MEIA T MELES 18 2 5 1
Deferred gain or loss on derivatives under hedge accounting #Z3E~ w4 0 -1 -3 -1
Foreign currency translation adjustments AHEREREHE 55 -25 -32 -70
Accumulated other comprehensive income OO BIEF I RETEESET 73 -24 -31 -70
Minority interests DEEERD 44 26 31 37
TOTAL EQUITY MEEAR 836 430 472 493
(ratio) (# Ak th) (35.2) (20.6) (23.0) (23.7)
TOTAL LIABILITIES AND EQUITY EBRUHMEES: 2,378 2,087 2,051 2,079
(ratio) (Haktt) (100.0) (100.0) (100.0) (100.0)
Year—end rates Bk HL—RNUSD 100.2 98.0 93.0 83.2
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3-2. FINANCIAL POSITION (I) BA#DIkR (1)

(ONON-CONSOLIDATED BALANCE SHEETS EjihEfExfiRE

(In 100 millions of yen {&M)

08/3 09/3 10/3 11/3
[ASSETS ] [(EEDE]
Current assets MENEE
Cash and time deposits RE&EkUVBEE 18 155 115 113
Notes and accounts receivable SRFERVTEEE 452 253 352 361
Marketable securities AL — — — =
Inventories IR EIEBE 115 90 86 109
Others ZDfth 111 44 45 60
TOTAL CURRENT ASSETS RBEESE 696 542 598 644
(ratio) (FE Ak tE) (44.6) (42.4) (46.4) (50.0)
Fixed assets BEE&E
Property,Plant and Equipment BREEEE
Buildings feLy)| 118 137 148 137
Machinery R 86 83 68 54
Land Tih 152 151 151 151
Others ZDth 89 53 25 29
TOTAL PROPERTY,PLANT AND EQUIPMENT BEREEEESE 444 425 391 370
Intangible assets EREEEE 5 6 5 8
Investment and others BEZOMDEE 415 304 295 267
TOTAL FIXED ASSETS EEEEA 864 735 692 645
(ratio) (BERLEE) (55.4) (57.6) (53.6) (50.0)
TOTAL ASSETS EEA 1,659 1,276 1,290 1,289
(ratio) (HERLEE) (100.0) (100.0) (100.0) (100.0)
[ LIABILITIES ] [BEDE]
Current liabilities B UE=R =
Notes and accounts payable THFERUVEHSE 335 200 274 327
Short-term bank loans mBHBAS 44 91 17 50
Long-term debt due within one year TELRRERYEAS 33 41 99 74
Unsecured bonds due within one year TFELUREEHE — 50 — 86
Others ZDfth 143 162 72 106
TOTAL CURRENT LIABILITIES biEsi=k = 554 544 462 643
(ratio) (FE Ak tE) (35.6) (42.6) (35.8) (49.9)
Non-current liabilities BEE & &
Unsecured bonds HiE 150 100 86 —
long-term bank loans EHIfEASE 285 389 431 358
Employees’ retirement benefits BREBHEAEI 4 83 70 72 51
Officers’ retirement benefits HEREEFEISE 2 2 2 2
Others ZDh 2 14 13 7
TOTAL NON-CURRENT LIABILITIES BEAEEE 521 575 604 418
(ratio) (FE Ak tE) (33.4) (45.0) (46.8) (32.4)
TOTAL LIABILITIES BEEET 1,076 1,119 1,067 1,061
(ratio) (FE Ak tE) (69.0) (87.7) (82.7) (82.3)
[ EQUITY ] [# & EDER]
Stockholders’ equity HEER
Common stock EXE 110 110 110 110
Capital surplus EXRERE 272 272 45 45
Retained earnings FIRFERE 103 -208 84 92
Treasury stock Bok® -20 -20 -20 -20
TOTAL STOCKHOLDERS' EQUITY HEEAREE 466 155 219 227
(ratio) (FE Ak tE) (29.9) (12.1) (17.0) (17.6)
Variance of the Estimate/Conversion - E =R
Net unrealized gains on securities ZOHh A ML= S 18 1 5 1
Deferred gain or loss on derivatives under hedge accounting #@IE~w 82 0 1 -0 -0
TOTAL VARIANCE OF THE ESTIMATE/CONVERSION T4 - =585 A5t 18 2 4 1
TOTAL EQUITY MEESE 484 157 223 228
(ratio) (R tE) (31.0) (12.3) (17.3) (17.7)
TOTAL LIABILITIES AND EQUITY BERVMEESE 1,659 1,276 1,290 1,289
(ratio) (FE Ak tE) (100.0) (100.0) (100.0) (100.0)
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(DCONSOLIDATED STATEMENTS OF CASH FLOWS &Eff+vvia- 70—DKiRn

(In 100 millions of ymillions of yen {&M)

08/3 09/3 10/3 11/3

Cash flows from operating activities

BEEFHICLEFryia TJO— 218 8 188 /3
Cash flows from investing activities B B B »
BEEHICLEF vy TJO— 90 124 53 55
Cash flows from financing activities B B »
B EHILEF vy a TJO— 151 246 113 66
Effect of exchange rate on cash and cash equivalents 3 9 i 8
R RUVESREYCEHIMEEL

He&RUVRESRFYOEMNE

Net change in cash and cash equivalents -26 121 20 ~56
Cash and cash equivalents at beginning of period

B RURSRENOBERS 122 % 221 241
FREEF2EENIESIRERT . 4 . .
HERFYDIENER

Cash and cash equivalents at end of the year 96 991 241 185

RE&RUVBRERFYDOHRES

(QSHORT TERM BORROWINGS AND LONG-TERM DEBT fg A< - tti&%mE

(In 100 millions of ymillions of yen {&F)

08/3 09/3 10/3 11/3
Short-term bank loans Group & 122 324 158 228
RHEAE
Long-term loans from bank and agricaltural cooperatives Group SEfE 456 509 642 505
(include amount due within one year)
EHEAS (I FURRENED)
TOTAL LOANS Group & #& 579 833 800 733
EA&E
UNSECURED BONDS Group 3E#& 150 150 86 86
EEE
TOTAL LOANS AND UNSECURED BONDS Group 3E#& 729 983 886 819

EAL HIEAF
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5. CAPITAL EXPENDITURES, NUMBER OF EMPLOYEES Delivaring Exoelionce
KERE. ARDIRR

(DCONSOLIDATED CAPITAL EXPENDITURES BY BUSINESS SEGMENT E#t=ZRIZHiRE
(In 100 millions of yen &M)

08/3 09/3 10/3 11/3 12/3 10/9 11/9 EST.
Total Plant and Equipment (9.5%) (-10.2%) (-54.3%) (66.9%) (21.7%) (47.4%) (151.4%)
investments FlEHELSE 144 129 59 98 120 28 70
Total Depreciation and (9.2%) (18.0%) (-25.7%) (-9.8%) (3.6%) (-11.5%) (8.7%)
Amortization M ENE A 122 144 107 96 100 46 50
@NUMBER OF EMPLOYEES fZE%#%

08/3 09/3 10/3 11/3 12/3 10/9 11/9 EST.
Group EiE 9,336 8,750 8,693 9,784 = 9,250 —
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