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1. JREME (Financial Highlights)

(B BFRM ;% Millions of Yen: %)]
o o 2019.72%% | ..
F ihi HIHEALE RIEALE RITHA L
Annual 20172 YoY 201872 YoY FAnnual Yoy
orecast
siveﬂﬁgi 236, 410 98.4 232,076 98.2 233, 000 100. 4
EEZIES —
Operating Income 779 874 112.2 1,000 114.4
s

ﬁaﬂﬁ 947 — 1,377 145. 4 1,100 79.9
Ordinary Income
EEEFTEIERS _
Net Income 408 101 24.9 200 196.9
Ry ) B (F) 21.72 _ 5.40  24.9 10.64]  196.9

PO ” ” 2018, 8F 28 |

2 MY HARETHARM ELalio]=d EIalii] e AR R L

1st Half 2016.78 YoY 20178 YoY 1st half YoY
Forecast
SZvenﬁzi 119, 185 99.5 115, 776 97.1 115, 800 100.0
= A g A 398 _ A 708 _ A 650 _
Operating Income
s
AR A4 A 219 - A 492 - A 520 _
Ordinary Income
Net [ncome
1RRSE - U MEHHRIE (F)
ATHALE ATHALE
i 20172 YoY 201872 YoY

RENE &
Current Assets 30, 869 88.9 30, 375 98.4
BEEE
Fixed Assets 67, 789 98.5 66, 000 97.4
> )
AESE 98, 659 95.3 96, 376 97.7
Total Assets
REEE
Current Liabilities 92, 680 90.1 50, 502 95.9
Eil=ki
Long—term Liabilities 31, 701 102. 1 31, 803 100. 3
BEAT
Total Liabilities 84.381) 942 82,305  91.5
WEE
Net Assets 14, 277 102. 1 14,070 98.6
TSI U &
BPS (yen) 758. 64 102. 2 747.19 98.5




2.

SEEE0WR (Sales Breakdown)
(1) BRI5E £ S DK (Sales by Store Area) (B4 - B ; % (Millions of Yen; %)]
20172 20182
BE | == | mon | o BE | == | mor | o
I;%% Prefectures E%ﬁﬁ EJ:IEI *ﬁﬁktt H”%qtt E\Eﬁtt E%ﬁﬁ JLJ:IEI *ﬁﬁk_tt H'Jgﬂtt Eiﬁtt
Number ofstores | Sales Share YoY P oo fumberorstores [ Sales Share YoY per oo
EmE Fukuoka 41| 92811 425 974 98.3 39| 91627 427 98.7 99.7
HEEER Saga 7| 13,036 6.0 93.1 95.4 7| 12,194 5.7 93.5 96.4
El5E Nagasaki 10| 24,306 1.1 96.5 97.3 10| 23738 1.1 97.7 97.7
Al Kumamoto 15| 23,651 108] 1010 1009 15| 23381 109 98.9 98.6
K4E Oita 22| 25685 117 96.8 97.8 22| 24625 115 95.9 97.6
=S8 Miyazaki 15| 25581 117 96.9 96.9 15| 24851 116 97.1 97.0
FEIREIE  Kagoshima 3| 12,981 59| 1096 96.7 4| 13737 64| 1058 1040
WO e Yamaguchi 1 566 03 95.1 95.1 1 558 03 98.6 98.6
&5 Total 114|218,622| 100.0| 97.9] 980 113|214,714| 100.0| 982 989
X RERICIIEZZEICBBELEVELEEZSEATHET,
(2) ERFHRISEEEDIRR (Sales by Product Category) (545 : EAM; % (Millions of Yen; %))
20172 201872
R RS EEA
% b & |ma e s e | oo | % £ B 46k teler el e | eress
Sales Share YoY Comp. margin Sales Share YoY Comp. margin
Stores ratio Stores ratio
e
e 44,148 202 95.7| 95.00 3.4 47177 22.0] 106.9] — 36. 4
BH& 110,954/ 50.8| 98.9| 99.3| 23 8| 109,340 50.9| 98.5 — | 24.0
EEAEES
T < orts and HABC 39.208| 17.9| 97.3| 97.0| 20.3]  35.308] 16.4] 90.1] — 30.5
oM
Lot 8| 0.0 306 867 184 7l 0.0 90.2 — 17.7
BENEEER (K1)
i 14,3200 88.9| 97.8| 07.6) 28.0f 101,834 8.3 987 90.0/ 283
HCHE
[OBE 10.809| 9.1| 96.6| 99.3] 27. 6I 18.779] 8.7 94.8] 970/ 28.0
LoMmER kD) 088 1.8 980 90| 238  a021| 1.9 s0.6] 967 238
ZOMARELE (%3) a4l 02 — | — | — 78 0o — | — | —
ﬁ,i’;, 218,622| 100.0| 97.0| 98.0] 27.71 214,714 100.0] 98.2| 98.9 27.9
EERA
Others Operation Revenues 17,788 — 1047 — - 17,362 — 97.6| — -
EERE
N 236,410, — | 98.4 — | — 232,076| — | 982 — | —
X1 201852 B Hi&Y . FERABRERINOLKEMA. BHR~NOEHMARITEEO-EREORELEERELV-LEL-,

Z0H. HBENTEEOIRHR IMENGKIMEEREBERICEVT. A—FHTOLBRATELG LA,

BELEORTRIEVZLTEYER A £z, 2017 F2 R OB E/NTBEIL. BEODETR RV LTEYET,
X2 FDEZEIZILZTWIDE MART Drug&Food] T AEONBIKE | Z & A TLET .
X3 ZTOMARLEIEEERIRRLAEVTELESTHYET,

(3) [E&MRERISE LS MDIRR (Sales by Store Type)

[E 4. B AH; % (Millions of Yen; %))

20172 20182
[E&ERRE HAR - - o HAR - " —
: =P 3 ’ ==
Store Type E FsELe | ¥kt | ATHi | BEFLE oy FGELE | #Ekt | mTHiE | BEFLE
Number of Stores Sales Share YoY Pzt:;:p Number of Stores Sales Share YoY p;fr:p
GMS
Genaral Morchandice Stores 48| 186,254 85.2 98.6 980 48| 184238 85.8 98.9 99.2
g“C 4| 8,064 37 82.9 93.7 4| 7595 35 94.2 94.2
uper Centers
ﬁc 36| 19,809 9.1 96.6 99.3 36| 18,779 8.7 94.8 97.0
ome Centers
pioE MART DrugtFood 10| 3308 15 982 982 8| 3151 15 953] 948
ers
AroNBiE 15 729 03 969 1030 16 869 04| 1192] 1085
ycle Shop
Z04 1 454 02| — — 1 78 0.0 172 —
&R
Total 114|218,622| 100.0 97.9 98.0 113|214,714| 100.0 98.2 98.9

X ZOMEEELCRELLELELBTHYET.




(4) [EEHEREANFTLEDKE (GMS - SuC)

(Sales by Store Space (GMS-SuC))

[Bf: BAM; % (Millions of Yen; %))

20172 201872
| EERSER T T
Directly ggzgzted Store E%ﬁ%& FEE | HEk | aTER | BER Eﬁﬁﬁ FEE | Rk | TE | BER
Number of Stores Sales Share YoY P:t:::p Number of Stores Sales Share YoY P;:::p

}8: 8882%1#; over 40| 170,540 87.8 99.1 98.0 40| 168,995 88.1 99.1 99.1
agagfo?gazgﬁnf 12| 23,780 12.2 89.5 97.1 12| 22,839 11.9 96.0 98.3
&5t 52|194,320| 100.0 97.8 97.8 52|191,834| 100.0 98.7 99.0
(5) BIFENEH - THM - ELS#ORTHILLH#E (GMS - SuC)

(Comparable Stores (GMS-SuC) : Customer Growth Rate, Change in

Average Spending per Customer, Change in Average Number of Items

Purchased)

20162 | 201721201872 L HAET THAET
ATHEALE (YoY) BTHEALE (YoY) BTHEALE (YoY) ATEALE (YoY) | BTHALE (YoY)

= #
Customer Growth Rate 96.9 % 95.5 % 97.9 % 97.3 % 98.5 9%
= HE
Change in Average 102.1 % 102.4 9% 101.2 % 101.0 % 101.5 9%
Spending per Customer
BELA#
Change in Average Number 101.1 % 99.5 % 100.7 % 99.7 % 101.6 %
of Items Purchased

(6) BEFFIERISALE A AIH#ERS (GMS-SuC)

(Comparable Store Sales by Month (GMS-SuC))

[BAfir: %]

—o—EE —B-EXEEREIERE
105.0
100.0
95.0 -
90.0
2017/3 4 5 6 7 8 9 10 11 12 2018/1 2
KEKREEREIES - BEENSEARMRSESHZRLITOET,



3. HEREERLAORXE (GMS-SuC)(Inventory Turnover and Loss Ratio(GMS-SuC))

201672 20172 201872
EEREER ([HE)
KES lnventoryr\Turnover (Times) 3.1 3.9 4.2
Clothing AXE (%)
pxE e 20.5 19.9| 19.3
EEREER ([H)
BH &R lnventoryr‘Turnover (Times) 35.4 35.7 35.3
Food ORXE (%)
Loss Ratio 5.8 6.1 .9
132 O E R
ﬁa%ﬁiq&ﬁm vaz‘lc%]r%r‘%'no(\g') (Times) 3.8 3.9 4.2
Home, Digital, Sports DRE (96)
and H&BC Loss Ratio 12.0 13.5 13.8
EEMERE ([E)
&& lnventoryKTurnover (Times) 8.2 8.6 9.0
Total OXE (%)
Az (% 10.3 10.7 10.7
X 2018F 2 EALY  FEARBEAIN LK M. BHE~NOHMBTEEO-EARNEORBELEERLTEYETH

B4, BT R EREICOEELTIE, UBOSETORTENLTEYES.
NAEEEEEE =5 LRI+~ THHEE (RfA—R)
XORE= (EMEES+FHEORE) +ESELS

4. ﬁ% Eﬁ?’ﬁﬂ (Selling, General and Administrative Expenses)

[B6I: BB % Millions of Yen;%)]

201672 201772 201872

e g [mme | S5 e @ | aome | SR [ 2 om | o | SR

Amount YoY Revenue Amount YoY Revenue Amount YoY Revenue
NS
Personnel Cost 33,315 100. 5 13.9] 33,782 101.4 14.3] 33,193 98.3 14.3
iR &
Advertising Cost 5,226 94.8 2.2 5,374 102. 8 2.3 5,210 97.0 2.2
BR5TE
Selling Cost 4,994 99.2 2.1 4,980 99.7 2.1 4 747 95.3 2.0
HRiEE
cmi lities Cost 29,494 97.9 12.3] 28,994 98.3 12.3] 28,698 99.0 12.4
—E
Gen:ral Expenditure 4, 543 99.9 1.9 4, 541 100.0 1.9 4,638 102.1 2.0
& i Total 77,573 99.0 32.3] 77,672 100. 1 32.9] 76, 488 98.5 33.0
5. HEEE DR (Number of Employees)

[B{5z: A ;% (Number: %))
201672 20172 201872

A B | WERLEE | ArEasmE | N Bt | RERREE | mnEsEsE | A 2 | R | aTEiEiE

Number Share Change Number Share Change Number Share Change
Fan=|
Ful l-timers 2,672 24.0 150 2,697 24.9 25 2,761 26. 1 64
aIa=-Tq%8
Part—timers 8, 443 76.0] A 336 8,132 75.11 A 311 7,830 73.9] A 302
%E:I 11,115 100.0] A 186] 10,829 100.0] A 286] 10,591 100.0] A 238
FE Bl ER
Labor Share 43.1 43.1 42.9
XU BITHRBEE, IS a=-TsHBEITFHERAE (160HHBE)

KB FHAFEEZRE, RALRAZZEC



6. JEEHDIRR

(Store Operations)

(1)EEZ D HEFE (Number of Stores)
2018./2 _
2016.72 201772 | E1-2mEH | £3-4mFEH =5
1st Half 2nd Half Annual
G M S 0 1 1 0 1
S u C 0 0 0 0 0
s H C 0 0 0 0 0
INew Stores WM D&F 0 0 0 0 0
AN 0 2 4 3 7
ZDih — 1 0 0 0
G M S 1 0 1 0 1
S u C 1 0 0 0 0
BE% H c ? ) 0 0 0
Stores Closed
lothers WM D&F 0 0 0 2 2
AA NS 0 3 3 3 6
ZDih — 0 0 0 0
G M S 47 48 48 48 48
S u C 4 4 4 4 4
H C 38 36 36 36 36
AR IE S WM D&F 10 10 10 8 8
INumber of Stores LA 16 15 16 16 16
ZDih — 1 1 1 1
nTOta|E+ 115 114 115 113 113
HKGMS - #ER—/N—, SUCR—N\—t 28— HCHR—Ltrd—
WM D&F:J4 F¥—hk F3vJ&IT—F. ZOH-RERIEH
(2)201 74 E BEE%H (New Store Operations in FY2017)
BEERSEE
&4 E 71 Fr7EHh BAE B Directly
Store Name Type Location Open Date Operated
Floor (m)
AA I VBER P RE AF VN Y| BERBRREARTFRX 2017/5/1 366
AAVNAVEREE (GMSIESHR) [14v/ \1H|ERERERET 2017/6/1 (593) *
AFUNAIESE(GMSESRN) |14 (| ERAEEA T 2017/7/14 (533)*
A+ 2 &E GMS BEEXEHT 2017/7/29 2,613
AF VRO EBIE (GMSIEHMN) |14 ()| Bl R kT 2017/8/1 (552) %
LAV A YIS (GMSTESRR) |42\ 15| i@mB /N 2017/10/1 (428)*
AV AOFEBE GMSERR) |14/ 1| BRRAESH 2017/11/1 (507) *
AA A D182 IE (GMSIERM) 14> 10| EmEERT 2017/12/1 (680)

KATINAY6IEH L. GMSIEHA Y A VILTEDEKEBIEBD A EEFTHERELTIIEMW=LEE A,

(3)201 74 FAIEIESH (Stores Closed in FY2017)

EETSER

&% E ;1] FrfEith FAIE R Directly

Store Name Type Location Close Date Operated

Floor (i)
AFonN14781LEYIE AFNAY|RERBRBERAT R RK 2017/4/23 519
AXNAITHLAESE AF oAy EEREETIES X 2017/6/18 515
AF oA BIEREE AF 1) BIBREIET 2017/17/16 327
AXAENIE GMS [wEREEdAMTNEER 2017/8/31 7,409
AANAIFAEIE AF N1 |RERERHRER 2017/10/20 385
A1V BRIRIE A7\ 1Y |RERERHREER 2017/11/20 462
AFVNAORBKRESIE AF N1 RREBABRT 2018/1/31 279
TART—I RSy &T—FRFEHAE | WM D&F |$&RE %R 2 EBEAAITHET 2018/2/20 905
TART—RSYT &T—FEBE#E | WM D&F |fEREEEmiaRX 2018/2/28 975

5




(A)[EEHEE R 548 (GMS-SuC) (Classification by Store Age (GMS-SuC))

201672 20172 201872
&SR i SIS ER FISER IS ER
Store Age TS WAL % EE AL % EE AL %
Number % of Operated Number % of Operated Number % of Operated
space space space
20&ptE
20 years and over 14 21.2 17 250 18 27.7
o SERLL~ 2 0 FHKE 14 26.1 1 212 1 222
ver 15 yrs.-under 20 yrs.
L OFREN 1 5 R 10 26.6 14 340 14 348
ver 10 yrs.-under 15 yrs.
5L E~10EXRH
Over 5 yrs.-under 10 yrs. 8 176 o 108 o 9.0
1EUE~B5EXRE
Over 1 yr.-under 5 yrs. o 8.4 4 6.2 3 58
JE*% 0 0.0 1 2.7 1 0.4
nder 1 yr.
by 51 100.0 52 100.0 52 100.0
Total ' ' '




7. BEIEEZEDIKR (Capital Expenditures)

[ B 451 : 55 75 [ (Millions of Yen)]
2017220182 2%%%{2
?ﬁFﬁ%%Store 1oy 2. 8691 °00
BEERA 2, 350) 1,974 4,300
F%o?)g%hers 5. 369 182 20
E%ﬁffiﬁil Expenditure 8,822 > 017 °. 000
gig:)iﬂrijiiﬂlﬁon and Amortization 4,546 4. 174 4. 800

8. fEAE DI (Debt Position)

(B2 B A : % (Millions of Yen: %))

2016/2 2017/2 2018/2
&% BIEAKRLE % BTHAR eok-t:] BIEAKLE

Amount YoY Amount YoY Amount YoY
EHEAL (1£DREEFTESEET)
Long—Eterm Loans 29,710 98.9 30, 771 103. 6 31, 698 103.0
HHEAE
mAatEfE 6,934 648.0] 3,100 447 1,639 529
aAv—2 v ILR—/—
Commercial Paper 1,000 B - B - -
GEol 37,644 1210 33,871 90.0] 33,337 984

9. v a-JA—EEZE (Cash Flow Statement)
[ Bi 451 : &5 75 FH (Millions of Yen)

201772 201872
AN E R E 1,323 515
AT {E &N & 4,546 4,774
PEEI=Ei=E S 1,185 1,114
EABREOXILEE A 164 A 886
BELE DR A 32 142
ZHREE A 1,057 -
KEIZKDB% 1,173 -
KEFICLDIBRDIILEE A 113 -
Z D1t A 1,024 A 1,120]

BEEHICLDSFvyia-T0— 5,236 4,538
HiERE A 8,151 A 4,845
ZDih 6,078 988

BERBICLDFvyia-J0— A 2,073 A 3,856

B EEIC kDX vy a-TJ0— A 3,979 A 726

RERUVREREYOIEHEE A 816 A 44




10. €RUNZDIKR (Financial Position)

[ B4 B A H : % (Millions of Yen: %))
2016/2 2017/2 2018/2

= %8 BITHA LE ® %A BITEALE ® %8 AIEALE

Amount YoY Amount YoY Amount YoY
ZHFAR
ﬁterest Income 40 88.6 35 86.7 30 86.5
ZHE LS
Iﬁvidend Income 14 45.7 15 102. 8 15 101.4
INEE (A)
Financial Income 95 70.9 90 91.0 45 91.0
XIFIR
Interest Expense 279 97.9 248 89.0 232 93.6
IMNET (B)
Financial Expense 279 97.9 248 89.0 232 93.6
EEiIE (A) — (B)
Net Financial Charges A 223 108. 1 A 197 88.4 A 186 94.3
RITHA LE 18
Change A 16 - 25 — 11 —

11.FEREIEHE (Major Financial Indicators)

201621201724 2018./72
gf;ﬁ%%%:ﬂﬁﬁ@—htal Assets Ratio % A 0.0 0.9) 1.4
ﬁffﬁﬁifﬁ,ﬁgf]ﬁits % A 135 2.9| 0.7
ﬁjﬁgi\:/?r%ﬁhtal Assets Etilﬁes 2.3 2.3 24
i)fﬁﬁ?fﬂfglﬁﬁo Revenues L% A 0.1 0.3 0.4
(ﬁfgﬁ%iﬂ?’i Revenues 5 % A 0.0 0.4 0.6
;hﬁig:lsﬁgﬁhﬁet Assets per Share an 742.54 798. 64 741.19
igéﬁhcﬁié’ Equity Ratio P % 13.5 14.5 14.6
ngfc?qjuiéinl)?atio f& 2.1 2.4 2.4




