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26 27 28 29 30
281,505 327,192 420,252 474,330 553,197
15,267 18,429 17,907 13,036 17,345
9,417 10,489 9,773 4,487 7,002
20,957 20,131 4,606 3,020 5,724
111,231 129,687 135,199 126,016 128,988
167,966 194,553 385,902 379,244 390,273
3,009.69 1,750.16 1,741.44 1,627.84 1,662.72
261.60 145.68 135.74 62.33 97.26
64.5 64.8 32.5 30.9 30.7
9.5 9.0 7.9 3.7 5.9
17.5 18.5 11.0 27.0 20.5
10,756 9,457 20,143 14,589 15,063
5,016 10,870 147,207 5,342 10,030
1,864 1,424 144,744 5,657 2,754
47,963 48,700 63,903 65,506 67,856
10,219 10,680 17,311 18,159 18,140
( ) (2.622) (2,787) (4,111) (3.,990) (4,008)

)
27 10 46
47 APL Logistics Ltd
27 30 12 47 27
12 31 27 12 31
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26 27 28 29 30
82,170 98,807 85,179 85,326 101,145
7,727 9,072 7,700 13,085 8,829
5,954 5,554 6,830 10,346 5,555
7,216 7,216 7,216 7,216 7,216
36,000,000 | 36,000,000 | 72,000,000 | 72,000,000 | 72,000,000
53,710 58,648 62,828 71,718 75,542
78,205 88,178 232,570 231,755 234,175
1,492.00 814.59 872.64 996.12 1,049.23
40.00 46.00 36.00 26.00 26.00
( ) (15.00) (17.00) (20.00) (10.00) (10.00)
165.40 77.15 94.87 143.70 77.17
68.7 66.5 27.0 30.9 32.3
11.7 9.9 11.2 15.4 7.5
27.7 35.0 15.8 11.7 25.9
24.2 29.8 27.4 18.1 33.7
1,122 1,103 1,047 1,065 1,071
( ) (425) (431) (520) (612) (689)

)
27 10 46
47 20
16
47 27 29  APL Logistics Ltd
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( KNT-CT )
Kintetsu World Express (HK) Ltd.
Kintetsu World Express (U.S.A.), Inc.

( )KWE—Kintetsu World Express (g) Pte ztd.
( )
( )
Kintetsu World Express (U.K.) Ltd.
( ) Kintetsu World Express (Deutschland) GmbH
Kintetsu World Express (Taiwan), Inc.
Kintetsu Integrated Air Services Sdn. Bhd. Kintetsu World Express

(Malaysia) Sdn. Bhd.

Kintetsu World Express (Thailand) Co., Ltd. KWE-Kintetsu World Express (Thailand)
Co., Ltd.
Kintetsu World Express (France) S.A. Kintetsu World Express (France) S.A.S.
( 15
)
1509002 ( 15 1509001
)
Kintetsu World Express South Africa (Pty) Ltd.
Kintetsu World Express (Korea), Inc.
(Beijing Kintetsu World Express Co., Ltd.)
Kintetsu World Express (India) Pvt. Ltd.
( )
( ) ( 16 )
15014001 ( )
TAPA( ) ( )
TACT ( )
( )
APL Logistics Ltd
APLL
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)
M1

( )

47.1 )

126,476

(3.0) — )

[0.1] )
( )

(GD)
Kintetsu World Express 8,000
(U.S.A.), Inc. us$ 100.0 - )
Kintetsu World Express 2,000 100.0 . o ()
(Canada) Inc. CA$ (100.0)
World Wide Customs 217 100.0 o . ()
Brokers Ltd. CA$ (100.0)
KWE do Brasil Servicos 7,000 100.0 o | )
Logisticos Ltda. BRL (71.4)
Kintetsu World Express 50 100.0
Mexico, S.A. de C.V. MXN : - o
( )
Kintetsu World Express 1,200 100.0 o o
(U.K.) Ltd. GBP )
Kintetsu World Express 2,340 100.0 i o ()
(Deutschland) GmbH EUR (22.2)
Kintetsu World Express 1,220 100.0 . . .
(France) S.A.S. EUR )
Kintetsu World Express 4,098 100.0 o o
(Benelux) B.V. EUR )
Kintetsu World Express 375 100.0 . o )
(Ireland) Ltd. EUR (50.0)
Kintetsu World Express
- 800 74.9

South Africa (Pty) ZAR 3.9 — — )
Ltd.
Kintetsu World Express 400 100.0 . o o
(Switzerland) Ltd. CHF )
Kintetsu World Express 346 100.0 o . )
(ltalia) S.R.L. EUR (40.0)
Kintetsu World Express 2,000 100.0 o o
(Middle East) FZE AED )
Kintetsu World Express 76,890 100.0 . . .
(RUS), Inc. LLC RUB .
Kintetsu World Express 1,500 100.0 o o
(Sweden) AB SEK )
Kintetsu World Express 2,500 100.0 . .
(EA) B.V. EUR )
Kintetsu World Express 3,500 100.0 . . )
(Czech) s.r.o. CZK (100.0)
KWE-MSASA Joint 100 50.0 . o ()
Venture Pty Ltd. ZAR (50.0)
Uidte East Logistics 30 1000 _ - O
LG 9 AED (100.0)
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(GDANED)
( )

Kintetsu World Express 18,000 100.0 . . .
(HK) Ltd. HK$ :
Kintetsu World Express 582,000 100.0 . )
(Taiwan), Inc. TWD (100.0) ()
Kintetsu World Express 240 100.0
(Australia) Pty Ltd. AS (100.0) - )
Kintetsu South China 5,000 100.0 o ()
Co., Ltd. HK$ (100.0)
Kintetsu Logistics 37,503 100.0 o ()
(Shenzhen) Co., Ltd. HK$ (100.0)
Kintetsu Far East 99,361
Development Co., Ltd. HK$ 100.0 - - ¢
Kintetsu World Express 1,550,000 100.0 _ ()
(Korea), Inc. KRW (93.5)
Beijing Kintetsu World 17,200 75.0 . )
Express Co., Ltd. Us$ (75.0) ()
Shanghai Kintetsu 1,400 100.0 . ()
Logistics Co., Ltd. Us$ (100.0)
Kintetsu World Express 1,360 100.0 . o ()
(Xiamen) Co., Ltd. us$ (100.0)
Dalian Kintetsu 850 100.0 . ()
Logistics Co., Ltd. Us$ (100.0)
Suzhou Kintetsu 5,000 100.0 o ()
Logistics Co., Ltd. CNY (100.0)
Kintetsu Logistics 500 100.0 . o ()
(Xiamen) Co., Ltd. Uss$ (100.0)
Yantai Kintetsu 300 100.0 _ ()
Logistics Co., Ltd. us$ (100.0)
Kintetsu World Express 15,000 75.0 o )
(China) Co., Ltd. Us$ (75.0) ()
Kintetsu World Express 10,000 100.0 . . ()
(Guangzhou) Ltd. CNY (100.0)
Zhongshan Kintetsu 5,000 100.0 . o ()
Logistics Co., Ltd. CNY (100.0)
Shanghai Fengxian
Kintetsu Logistics 322 (1888) — )
Co., Ltd. )
Dalian BLP Kintetsu 800 100.0 . ()
Logistics Co., Ltd. Us$ (100.0)
Xi"an Kintetsu 5,000 100.0 o ()
Logistics Co., Ltd. CNY (100.0)

2 100.0
Info Trade Ltd. HKS (100.0) — — ()

( )

KWE-Kintetsu World 63,300
Express (S) Pte Ltd. S$ 100.0 - )
Kintetsu World Express 1,200 100.0 . i
(Malaysia) Sdn. Bhd. MYR )
KWE-Kintetsu World
Express (Thailand) 850'$Sg (gg'g) — E g
Co., Ltd. )
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( )
Kintetsu Logistics (M) 25 100.0 . i )
Sdn. Bhd. MYR (100.0)
Kintetsu World Express 33,100 100.0 . . )
(India) Pvt. Ltd. INR (100.0)
PT.Kintetsu World 500 90.0 . )
Express Indonesia uss (40.0)
Kintetsu World Express 5,100 95.0 . )
(Vietnam), Inc. Uss$ (43.0)
Kintetsu Logistics 2,000 100.0 . . )
(Vietnam), Inc. Uss$ (40.0)
KWE Development 488,000 100.0 . . )
(Thailand) Co., Ltd. THB (66.1) )
Kintetsu Logistics 30,000 100.0 . . )
(Thailand) Co., Ltd. THB (80.0)
PT.Kintetsu Logistics 2,250 100.0 . )
Indonesia Uss$ (100.0)
Kintetsu World Express 500,000
(Philippines) Inc. PHP 100.0 )
Kintetsu World Express 300 100.0 . )
(Subic) Inc. PHP (100.0)
Kintetsu World Express 10,000 100.0 . )
(Clark) Inc. PHP (100.0)
Kintetsu Logistics 10,000 100.0 . )
(Philippines) Inc. PHP (100.0)
Kintetsu World Express 700 100.0 o o )
(Cambodia) Co., Ltd. Uss$ (100.0)
(APLL)
APL Logistics Ltd 465’522 100.0 — )
APL Logistics/CFR 8,823 51.0 )
AD Holdings, LLC us$ (51.0) )
APL Logistics Americas, 16,901 100.0 . | )
Ltd uss$ (100.0) )
APL Logistics
Transportation Management USi (1888) — —| — )
Services, Ltd )
APL Logistics
Warehouse Management 1,414 100.0 — —| — )
A Uss$ (100.0)
Services, Inc
500 50.0
Vascor, Ltd. US$ 0.0 — — | — )
APL Logistics
Warehouse Management 3,275 100.0 _ | = )
Services de Mexico, MXN (100.0)
S.A.de C.V.
APL Logistics Holdings 8,908,317 100.0 _ | )
de Chile, S.A. CLP (100.0) )
. - 9,391,397 100.0 )
APL Logistics Chile S.A. cLP (100.0) — | — )
. 141,880 100.0 )
APL Logistics Europe B.V. US$ 100.0) — ()
. - 2,200 100.0
APL Logistics China, Ltd. US$ 100.0) — — | — )
60
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Ol
C D
82 100.0
49.0)) - )
%0 100.0 — — —
% 100.0 | — — —
350 100.0 — — —
%0 60.0 — — —
10 65.0 — — —
( )
Kintetsu Global 1.T., 100 100.0 . )
Inc. Us$ (40.0)
) 1,000
KWE Reinsurance, Inc. US$ 100.0 — —
( )
Trans Global Logistics 56,700 97.1 . )
Group Ltd. HK$ (0.5)
( )
20 50.0 — — —
756 249 . - .
S0 49.0 — — —
Kintetsu World Express 5,000 50.0 . _ )
(Saudi Arabia) Ltd. SAR (50.0)
Chongging KG
International 10’233 (jg.g) - - )
Logistics Co., Ltd. )
Chengdu Jinda 3,000 50.0 . . )
Logistics Co., Ltd. CNY (50.0)
Xi"an JD Logistics 8,150 49.0 . . )
Solutions Co., Ltd. CNY (49.0)
Gati-Kintetsu Express 5,000 30.0 o o )
Pvt. Ltd. INR (30.0)
Changan Minsheng APLL 162,064 20.7 . | )
Logistics Co., Ltd. CNY (20.7)
(D) QD)
[ ]
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( 30 31 )

2,414 [ 1,366]

969 [ 350]

1,062 [ 281]

3,543 [ 316]

3,474 [ 509]

APLL 6,641 [ 1,186]

18,103 [ 4,008]

37 [ -1

18,140 [ 4,008]

) [ ]

@
( 30 31 )

) ) ) )

1,071 [ 689] 38.2 13.5 7,709,063

)
[ 1]

®

45 21
714 30 31 )
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Win-Win “
29 “ Going to the Next
Phase!” 29 31
KWE APLL
APLL
)
31 2018 30
30 11
31
30 31 31
29 1 568,000 18,000 17,600 7,200 100 00
585,000 19,200 18,600 8,700 120 84
17,000 1,200 1,000 1,500
3.0 6.7 5.7 20.8
553,197 17,551 17,345 7,002 97 26
70
70 TEU
€))
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IT

(€))
a
@
580
17.0 1,328 10.0 663 TEU  19.3
277 13.1
553,197 16.6
71,218 460,534 18.3
16.8 17.9 1.1
3,171 75,110 4.4
4,476 17,551 34.2
3.2 2.8 0.4
515
1,427 26.5
348 1,632 17.6 4,309
17,345 33.1
568 526 94
175
457 1,019
4,393 16,879 35.2
1,516 8,498 21.7
2,876 8,381 52.3
1,378 2,515
7,002 ( 56.1 )
153 10.2
360
13.5 145
TEU  16.3 114
11.6
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127,807 15.8 6,189
39.4
102 21.7
124
20.6
46 TEU 8.7 33 11.6
53,219 20.3 3,582 441
110.85 108.38
63
19.0 122 5.9
20 TEU 5.6
15 18.3
38,636 22.9 623 54.0
129.70 118.79
146 244
498 7.0
199 TEU 30.1
61 11.9
96,131 24.9 5,634 13.4
114 12.8
222 8.0
142 TEU 38.3
53 17.5
54,716 22.1 3,257 9.1
APLL
APLL 194,860 10.9
4,159 55.7
APLL 1,986
3,353 112.19
108.84 APLL 12 12
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390,273

16,339 194,440
2,556
5,310 195,832 639
770
6,720
8,056 261,284
18,964 123,414
10,907 137,869
10,585
2,972 128,988
1,871 5,130
2,517
30.9 30.7

6,154 76,415 8.8

2,083 22,258 10.3

2,180 19,035 12.9

5,429 56,030 10.7

2,123 29,220 7.8

2,861 192,319 1.5

2,349 67,856
)
473 15,063
16,879 7,932 3,753
14,494
)
4,687 10,030
5,192 4,332
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17/85

2,902

976

EDINETOOOO
000000000 0O0O0O(E04364)
oOoOooodn

2,754
5,825

123,651



EDINETOOOO
000000000 0O0O0O(E04364)

IT 10,299
IT
1,626 196 137
419 755 APLL 6,483 679
€Y)
( )
( ) )
( )
2,139 10
( ) 5,457 15| (62 088) - 25 7,636 ©
250 100
( ) 173 | (.308) 1 2 426 %)
911 50
( ) 877 U (8,329 0 14 1,805 0)
1,477 18
( ) 1,961 Y 16 25 3,485 @)
945 28
( ) 586 41 7.00 - 5 1,541 (15)
1,329 . -
( ) 590 | (6o 0 1,920 O
1,316 58
( ) 255 Ol (620 - 6 1,578 33)
2,486 2
2,619 13| (13738 2 46 5,168 O
@
( )
( ) )
( )
366
( ; 263 32 - 168 607 1,072 06)
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( )
( ) ()
( )

Kintetsu World Express 425 462
(U.SA), Inc.( ) 180 O (34,302 ° 140 752 (252)
Kintetsu World Express 519 393
(Canada) Inc.( ) 1,506 " (80,39) 0 133] 2,160 (96)
Kintetsu World Express 509
(HK) Ltd. ) 688 7 - - 106 801 @
Kintetsu World Express 310 352
(Taivan), Inc.( ) 148 | @212 ! 596 | 1,05 (76)
KWE-Kintetsu World 374
Express (S) Pte Ltd. 1,248 0 - - 362 1,611

(13)
( )
KWE-Kintetsu World
Express (Thailand) 1,288 2 (192’31512) 153 61 3,050 igg)
Co., Ltd.( ) ’
APL Logistics Ltd 206 6,641
( APLL 425 2,314 (91,190) 304 5,172 8,424 (1.186)
()

Q)

APL Logistics Ltd 70
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)
240,000,000
240,000,000
) )
( 31 ) 30 20 )
72.000,000 72,000,000 100
72,000,000 72,000,000 _ _
)
(©)
O]
C ) C ) ( ) ( ) ( ) ( )
X )27 10 36,000 72,000 7,216 4,867
27 10
36,000,000 72,000,000
®)
(30 31 )
( 100 )
)
() 32 22 77 186 8| 10,889 | 11,214 —
. 119,758 | 3,282 | 379,734 | 176,553 9| 40,580 | 719,925 7,500
O 16.63 0.46 | 52.75| 24.52 0.00 5.64 | 100.00 _
2.364 23 64
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6)
( 20 31 )
(
)
)
)
55 31,755,800 44.11
3,599,000 5.00
11 2,826,000 3.93
1 2,698,900 3.75
mggggERN TRUST CO.  (AVFC) RE| 5y paNk STREET CANARY WHARF LONDON E14
BNT, UK 2,319,400 3.2
11
24 1,875,000 2.60
1 1,742,500 2.42
mggggERN TRUST CO.  (AVFC) RE| 5y pank STREET CANARY WHARF LONDON E14
BNT, UK 1,145,200 1.59
11
" 1,051,400 1.46
JUNIPER P.O. BOX 2992 RIYVADH 11169 KINGDOM OF
UFJ | SAUDI ARABIA 949,400 1.32
49,962,600 69.39
28 30
28 27
30 31
(@)
2 MANCHESTER SQUARE, LONDON, WIU 3PA,
L 3,684,700 5.12
30 11
20 12 29
30 31
(@)
40 GROSVENOR PLACE, LONDON SWIX 7GG,
B LD 792,300 1.10
11100 SANTA MONICA BOULEVARD, 15TH FL..
LOS ANGELES, CA 90025, U.S.A. 244,200 0.34
3 PLACE DES BERGUES, 1201 GENEVA,
SWITZERLAND 173,400 0.24
2,472,800 3.43
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30 31 )
) ()
2,300 — _
71,990,200 719,902 _
7,500 - _
72,000,000 _ ~
— 719,902 .
64
30 31 )
15 2,300 2,300 0.00
- 2,300 2.300 0.00
@
@
®
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)
2,364 2,364
30
26 10
( ) (@D)
719 10
19 1,151 16
@
45 46 47 48 49
26 27 28 29 30
6,430
() 4,620 5,650 o 1,817 2,576
4,195

() 3,160 3,645 e 1,157 1,813

)
27 10
)
29 10 29 11 2 12 30 30 30

() 1,992 2,391 2,412 2,576 2,461 2,107

() 1,813 1,047 2,196 2,368 1,971 1,875
)
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34

57
21

22

23
24
28
29

(

)

1,600

APLL

32

55
17

18

18
19
21
28
29

10

Kintetsu World Express
(U.S.A.), Inc.

Kintetsu World Express
(U.S.AL), Inc.

(

)

2,400

31

55
22
23

24

25

27
29

(

)

8,200

33

57
21
24
26
29

10

(

)

3,400

34

56
16

22
25
29

(

)

4,000
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1, 2 14,856 1, 2 15,649
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1 11,235 1 5,215
- 368
17 103
11,253 5,687
523 499
28 -
4 2
556 501
13,085 8,829
119 -
256 321
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- 150
44 2
3 2,103 3 816
- 1,168
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11,313 7,013
1,000 1,375
33 81
967 1,457
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12,528 14,247
17,348 19,697
60,747 89.2 74,101 90.5
4,836 7.1 5,268 6.5
(187) (186)
(129) (145)
367 378
738 756
47 34
144 157
789 792
408 362
2,497 3.7 2,483 3.0
68,080 100.0 81,852 100.0
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- - - - 4,000 4,474 8,474
7,216 4,867 4,867 791 43,450 13,640 57,881
3 61,486 1,341 1,341 62,828
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10,346 10,346
0 0 0
415 415 415
0 8,473 415 415 8,889
3 69,960 1,757 1,757 71,718
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1,871 1,871
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7,216 4,867 4,867 791 50,450 10,324 61,565
3 69,960 1,757 1,757 71,718
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140 140 140
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3 73,644 1,897 1,897 75,542
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( 29 31 ) ( 30 31 )
2,607 4,424
5,542 6,084
( 29 31 ) ( 30 31 )
APL Logistics Ltd (US$138T268‘,1800.00) APL Logistics Ltd (us&so?g%é?goo.w)
Kintetsu World Express 2,620 Kintetsu World Express 3,373
South Africa (Pty) Ltd. (ZAR313,452,436.00) South Africa (Pty) Ltd. (ZAR375,656,353.14)
Kintetsu World Express 898 Kintetsu World Express 971
(Deutschland) GmbH (EUR7,497,738.31) (Deutschland) GmbH (EUR7,442,504.66)
Trans Global Logistics 718 Kintetsu World Express 459
Group Ltd. (US$6,400,000.00) (EA) B.V. (EUR3,517,006.55)
KWE-Kintetsu World Express 536 KWE-Kintetsu World Express 453
(Thailand) Co., Ltd. (THB164,517,310.20) (Thailand) Co., Ltd. (THB133,503,581.00)
Kintetsu World Express 360 Kintetsu World Express 405
(Benelux) B.V. (EUR3,007,322.32) (Benelux) B.V. (EUR3,107,345.78)
Kintetsu World Express 278 Kintetsu World Express 287
(ltalia) S.R.L. (EUR2,322,961.16) (Korea), Inc. (KRW2,874,252,703.00)
17 979 15 648
21,940 25,793
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