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50 51 52 53 54
2014 2015 2016 2017 2018

( ) 78,842 85,828 93,818 99,249 104,972
( ) 4,430 4,876 5,065 5,402 4,702
( ) 2,119 2,544 2,741 3,026 2,438
( ) 4,617 4,127 2,669 2,921 3,477
( ) 40,303 43,452 44,989 46,943 49,416
( ) 62,509 67,345 68,625 73,192 76,431
() 2,021.75 1,083.95 1,125.85 1,179.36 1,241.35
() 119.79 71.90 77.46 85.52 69.05
() 71.85 77.37 85.38 68.88
() 57.2 57.0 58.1 56.9 57.3
() 6.2 6.9 7.0 7.4 5.7
() 8.7 10.6 7.2 9.1 13.7

( ) 3,767 5,856 4,535 6,318 5,850
( ) 970 1,059 3,658 1,622 4,331
( ) 1,672 2,151 2,123 1,971 1,804
( ) 14,233 17,528 15,950 18,187 18,054
() 4,876 5,134 5,304 5,330 5,710

( 3,338) | ( 3,382) | ( 3,260) | ( 3,195) | ( 3,179)

2016 2016
51

50
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50 51 52 53 54
2014 2015 2016 2017 2018
( ) 35,717 38,682 42,205 47,811 51,188
( ) 2,654 3,366 3,545 3,026 3,122
( ) 1,693 2,345 2,680 2,178 2,248
( ) 2,349 2,349 2,349 2,349 2,349
() | 17,737,200 | 17,737,200 | 17,737,200 | 35,474,400 | 35,474,400
( ) 26,355 28,040 29,965 31,519 33,236
( ) 37,891 39,919 42,667 46,506 48,724
() 1,489.43 791.86 845.84 891.67 939.77
35.00 40.00 35.00 18.00 18.00
) ( 17.50) | ( 22.50) | ( 17.50) | ( 9.00) 9.00)
() 95.70 66.27 75.72 61.57 63.68
() 66.22 75.63 61.46 63.52
() 69.6 70.2 70.2 67.7 68.1
() 6.6 8.6 9.2 7.1 7.0
() 10.9 11.5 7.4 12.6 14.9
() 36.6 30.2 23.1 29.2 28.3
) 702 716 742 792 819
( 748) | ( 747) | ( 711) | ( 683) 730)
51 50 5.00
2016 2016

51

50
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1964 200

1966
1967

12
1969

11 1985
1970
1976
1980 12
1982

1984
1985

1986

11
1987

1988

10

1990 11
1992 12
1994 ALPS LOGISTICS HONG KONG LTD.

1995 ALPS NAIGAI LOGISTICS  MALAYSIA  SDN. BHD.

TIANJIN TEDA INTERNATIONAL WAREHOUSING & TRANSPORTATION
CO., LTD TIANJIN ALPS TEDA LOGISTICS CO., LTD.

1996 1509002 1994

1997
ALPS LOGISTICS S  PTE. LTD.
1998
1999 TIANJIN ALPS TEDA LOGISTICS CO., LTD. SHANGHAT BRANCH
ALPS LOGISTICS SHANGHAI ~ CO., LTD.

2000 ALPS LOGISTICS (GUANGDONG) CO., LTD.

11
2001

11
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2002

2003
2004
2005

2006

2007

2008

2009
2010

2011

2013

2014

2017

2018

12

10

12

10

10
11

10

12

10

TIANJIN ALPS TEDA LOGISTICS CO., LTD.

ALPS LOGISTICS USA , INC.
DALIAN ALPS TEDA LOGISTICS CO., LTD.

ALPS LOGISTICS MEXICO, S. A. DE C. V.
SHANGHAI ALPS LOGISTICS CO., LTD.
SHANGHAI ALPS LOGISTICS CO., LTD.
SHANGHAI ALPS LOGISTICS CO., LTD.

DALIAN BRANCH

NINGBO BRANCH
XIAMEN BRANCH

ALPS LOGISTICS USA , INC. MCALLEN BRANCH

ALPS LOGISTICS (THAILAND) CO., LTD.

SHANGHAI ALPS LOGISTICS CO., LTD.

TIANJIN ALPS TEDA LOGISTICS CO., LTD.

ALPS LOGISTICS TAIWAN CO., LTD.
TDK 100

ALPS LOGISTICS KOREA CO., LTD.

ALPS LOGISTICS (CHONGQING) CO., LTD.
SHANGHAI ALPS LOGISTICS CO., LTD.
SHANGHAI ALPS LOGISTICS CO., LTD.

ALPS LOGISTICS EUROPE GmbH
Alps Logistics Mexico, S. A. DE C. V.
Alps Logistics Mexico, S. A. DE C. V.
ALPS LOGISTICS VIETNAM CO., LTD.

GUANGZHOU BRANCH

YANTAI BRANCH

TAICANG BRANCH
SHANZHEN BRANCH

IRAPUATO BRANCH
QUERETARO BRANCH

ALPS LOGISTICS MEXICO EXPRESS, S. A. DE C. V.

ALPS LOGISTICS INDIA PRIVATE LIMITED
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ALPS LOGISTICS HONG KONG LTD.
ALPS LOGISTICS (5) PTE. LTD.
ALPS NAIGAT LOGISTICS (MALAYSIA)
SDN.  BHL.
TIANTIN ALPS TEDA LOGISTICS CO..
LTD.
ALPS LOGISTICS (SHANGHAIY CO., LTD.
ALPS LOGISTICS (GUANGDONG) CO.,
LTI,
ALPS LOGISTICS (USA), INC.
DALTAN ALPS TEDA LOGISTICS CO.,
LTD.
SHANGHAT ALPS LOGISTICS C0., LTD.
ALPS LOGISTICS MEXICO, 5. A. DEC.V,
ALPS LOGISTICS (THAILAND) CO., LTD.
ALPS LOGISTICS TAIWAN CO., LTD.
ALPS LOGISTICS KOREA CO., LTD.
ALPS LOGISTICS (CHONGQING) CO.,
LTD.
ALPE LOGISTICS EUROPE GmbH
ALPS LOGISTICS VIETHAM Co.. LTD.
ALPS LOGISTICS MEXICO EXPRESS, 5. A
DE C.V.
ALPS LOGISTICS INDIA PRIVATE
LIMITED

A

(HA T
i o — 1 A
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49.1
38,730 @.2)
20 100.0
210 70.6
ALPS LOGISTICS HONG KONG HKD 100.0
LTD. 7,000 :
ALPS LOGISTICS S  PTE. SGD
LTD. 1,000 100.0
ALPS NAIGAI LOGISTICS R
MALAYSIA  SDN. BHD. 2.200 50.0
TIANJIN ALPS TEDA
LOGISTICS CO., LTD. CNY
51,319 50.0
égps t$g|5T|cs SHANGHAI oy 100.0
- B 66,222 (25.0)
ALPS LOGISTICS (GUANGDONG) CNY 100.0
0., LTD. 9,934 (100.0)
ALPS LOGISTICS  USA usD 80.0
INC. 1,000 :
DALIAN ALPS TEDA LOGISTICS
0., LTD. CNY
19,864 50.0
SHANGHAI ALPS LOGISTICS CNY 100.0
0., LTD. 8,081 (100.0)
ALPS LOGISTICS MEXICO, MXN 100.0
S. A. DE C. V. 5,366 (100.0)
ALPS LOGISTICS (THAILAND) THB
C0., LTD. 15.000 49.0
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ALPS LOGISTICS TAIWAN TWD 100.0
CO., LTD. 17,500 )
ALPS LOGISTICS KOREA KRW
CO., LTD. 3,000,000 100.0
ALPS LOGISTICS (CHONGQING) CNY 100.0
CO., LTD. 6,474 (100.0)
EUR
ALPS LOGISTICS EUROPE GmbH 250 100.0
ALPS LOGISTICS VIETNAM VND 89.0
CO., LTD. 20,000,000 )
ALPS LOGISTICS MEXICO MXN 100.0
EXPRESS, S.A. DE C.V. 12,500 (0.0)
ALPS LOGISTICS INDIA INR 100.0
PRIVATE LIMITED 58,000 (1.0)
100 50
10
¢! 24,591
Q@ 734
G 474
“ 7,668
G 15,268
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2018 31

2,939
(755)

35
®)

2,584
(2.,397)

152
&)

5,710
(3,179)

Q@

2018 31

819
(730)

40

14 6 5,909,896

647
(703)

20
)

)

152
@H

819
(730)

€
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2017 1,000
2018 Next Actions
Next Get the Business
Next (Get the Profit
Next (Get the Confidence
to
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1,013

2017

76,431
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377
3,616 3,238
248 900
765 27,014
2,473 49,416
0.4 57.3
1,000
Step Up 1000:Next Actions
2017
2018
2017
2018
2018
2017
2018
51,614 ( 10.0 ) 3,472 ( 7.0 )
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28,766 ( 6.3 ) 772 ( 1.1 )
24,591 ( 2.7 ) 688 ( 175 )
133 18,054
4,688 5,850 468
4,331 2,708
3,491
838
1,804 166
635 399 338
442
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2017
2018 31
51,614 110.0
28,766 106.3
24,591 97.3
104,972 105.8
2017
2018 31
25,365 117.3 49.1
433 101.9 1.5
3,279 80.8 13.3
29,078 111.4 27.7
2016 2017
2017 31 2018 31
10,392 10.5 10,461 10.0
3,845 3.9 3,991 3.8
760 0.8 868 0.8
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19.5

2016

4,600

1.2

Next Actions

5,602

340

104,972
4,702 ( 13.0 )
7.7 4,244
1.4
37.5%
25,000 600
14.7% 688
18,054
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5.8 ) 4,932
2,438 (

19

1,000

75,000
7.2 80,380

49.9%

2.4%

0.4 2.8%

3,172
133
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5,602

2,321
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2018 31
( )
291
55
301 11 11 (16) 614
[ 1] [51]
650 L
15 0 0 6) 666
[ 1 [4]
167
90
253 18 3 (20) 443
[ 1] [25]
184
18
733 30 7 (20) 956
[ ] [35]
69
14
68 0 6 (13) 144
[ 1] [7]
352 o
249 17 3 (13) 623
[ 1] [25]
216 o
134 2 0 ®) 354
[ 1 [4]
957
21
755 31 6 (18) 1,750
[ 1 [18]
2
1 0 0 ) 3
[ 1] [1]
1,495
39
59 25 3 (41) 1,585
[2] [75]
287
16
153 3 5 “ 449
[ 1] [37]
265
19
174 25 4 ®) 469
[ ] [28]
7,543
83
739 18 23 (40) 8,324
[ 1 [123]
13
20 12 8 ) 41
[12] [43]
307
44
,105 19 7 11) 1,438
[ 1] [109]
578
12
126 9 2 O 717
[ 1] [21]
48 18
19 2 10 ) 80
[8] [17]
21
0 1 3 D) 4
[9] [19]
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( )
1,071
43
192 24 17 ®) 1,306
[ 1] [38]
9
0 2 1 () 4
[ 1 [7]
99
186 7 7 () 201
[3] [12]
85 1 70 () 60 228 152
[ 1 [21]
38 950
2018 31
( )
1,499
2,584
2,531 169 91 (23) 1,796 6,087
108 [23] [2,397]
19
0 0 1 () 1
[ 1 [14]
693
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2018 31
( )

ALPS LOGISTICS HONG - o . " 230
KONG LTD. [18]
ALPS LOGISTICS S o
PTE. LTD. 3 12 9 25

[ 1
ALPS NAIGAI LOGISTICS

MALAYSIA  SDN. BHD. . 10 ) ” 87

[ 1
TIANJIN ALPS TEDA T
LOGISTICS CO., LTD. 266 136 48 32 483 [
ALPS LOGISTICS "0

SHANGHAI  CO., LTD. 564 5 80 649 21

ALPS LOGISTICS s
(GUANGDONG) CO., LTD. 1 17 12 31 L]
ALPS LOGISTICS USA

78
INC. 49 12 135 198

[ 1
DALIAN ALPS TEDA "
LOGISTICS CO., LTD. 114 1 13 138 i
SHANGHAI ALPS LOGISTICS 5
CO., LTD. 12 15 13 41

[ 1]
ALPS LOGISTICS MEXICO, .
S. A. DE C. V. 1 30 32

[ 1
ALPS LOGISTICS 106
(THAILAND) CO., LTD. 23 0 13 8 46 L]
ALPS LOGISTICS TAIWAN ]
CO., LTD. 0 3 3

[3]
ALPS LOGISTICS KOREA oL
Co., LTD. 564 7 50 257 880

[2]
ALPS LOGISTICS )
(CHONGQING) CO., LTD. 0 0 0 i
ALPS LOGISTICS .
EUROPE GmbH 12 1 23 0]
ALPS LOGISTICS ]
VIETNAM CO., LTD. -
ALPS LOGISTICS MEXICO
EXPRESS, S. A. DE C. V. [
ALPS LOGISTICS .
INDIA PRIVATE LIMITED 0 0 [

2,075
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)
70,000,000
70,000,000
) )
(2018 31 ) | (o018 20 )
35,474,400 35,474,400 100
( )
35,474,400 35,474,400
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2014 18 2015 17
90 76
18,000 15,200
2014 24 2015 23
2054 23 2055 22
499 735
250 368
2016 21 2017 21
331 270
33,100 27,000
2016 16 2017 20
2056 15 2057 19
501 710
251 355

31

2018

31
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X
17
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416 30
236

25/88



EDINETOOOO

00O00000000(E04211)
Ooooooog
2016 2016
2016
17,737,200 35,474,400 2,349 2,029
2018 31
( 100 )
) 15 19 103 01 2,134 2,362
) 20,977 5,378 210,165 83,039 35,161 354,720 2,400
) 5.9 1.5 59.2 23.4 10.0 100
166,654 1,666 54
2018 31
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2018 31
C )
)
16,526 46.8
2,875 8.1
(
)
2,804 7.9
792 2.2
11 664 1.9
’ 570 1.6
( 11
495 1.4
(
)
451 1.3
(
)
13 14
411 1.2
1756 383 1.1
25,975 73.6
664
2017 20
NOMURA INTERNATIONAL PLC 2017
14 2018 31
0 0.0

1 Angel Lane,London EC4R 3AB,
NOMURA INTERNATIONAL PLC _ j 1 0.0
United Kingdom

12 1,410 4.0
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2018 31
) )
)
) 166,600
35,305,400 353,054
2,400
35,474,400
353,054
( 600
6
54
2018 31
) ) ) ()
166,600 166,600 0.5
1756
166,600 166,600 0.5
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30
18
2017 10 30
317 9.00
2018 6 20
317 9.00
50 51 52 53 54
2014 2015 2016 2017 2018
1,648
() 1,180 1,630 806 1,003
O 585
1,025
() 883 1,003 513 702
O 556
O 2016 -
2017 10 11 12 2018
() 933 925 985 1,003 992 958
() 825 841 876 919 874 911
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1981 )

2006

1958 10 2011 11 () 20,200
2012

2013

2014

1978 )
2007 12
2008

1954 30 2009 () 20,500
2010
2015

1986 )
2003 10
2010 10
2011

1960 2012 11 ') 4,000

2017

2018

1983 ()

2012

2012 11

1960 24 () 14,100
2013

2014

1985 TOK( )
2015
1961 24 2015 () 6,000
2016
2016

1987 )
2006
2011 ALPS LOGISTICS(GUANGDONG)CO., LTD

1964 25 2015 () 3,000
2016
2017

1972 )
1988
1946 30 1993 () 66,000
2012 )
2017
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2000 ()
2013
2014

1959 12 15 () 2,000
2015

2017

1980 )
2009
20l
1956 14 09 () 6,800
2013
2015

2018

1976

2009
1951 12 13 ()
2011

2014
2016

1969 )
1995
1999 )

1946 11 29
2007 )

2011
2016

1974 ()
1992

1996
1999

1951 2005 ()

2006

2008

2018

142,600

2018 20
2018 20
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309
427 423

177 119 19 38 10

17 17 1

23 23 3

2017 21 53
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)

150,000 240
66,975 94
31,222 52
50,000 50
60,000 30
20,884 21

2,800 11
8,000 5
300 1
1,100 0
)

150,000 300
67,480 121
50,000 67
31,955 63
60,000 35
22,143 26

2,800 12
8,000 5

300 1
1,100 0
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41 41 14
20 19
62 61 14

TIANJIN ALPS TEDA LOGISTICS CO.,LTD.

Ernst & Young

TIANJIN ALPS TEDA LOGISTICS CO.,LTD.

Ernst & Young

40/88



@

Q@

193

2017

1976

1963

127

2017
2018 31
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( )
(2017 31 ) (2018 31 )
18,593 18,478
17,724 17,659
1,731 1,731
53 51
566 569
2,231 2,037
16 21
40,884 40,506
25,108 . 25,641
15,132 15,848
9,976 9,792
7,221 7,065
6,260 6,329
960 735
2,644 2,943
2,182 2,334
462 609
14,787 16,244
2,949 3,243
982 1,209
1,966 2,034
123 1,778
28,277 31,194
20
1,463 1,941
1,484 1,941
509 636
557 575
1,480 1,577
1 1
2,546 2,788
32,308 35,925
73,192 76,431
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(2017 31 ) (2018 31 )

12,302 11,937
3,169 2,142
442 434
949 834
1,482 1,529
1,830 2,046
1,449 2,452
21,626 21,377
343 1,029
1,768 1,846
52 49
2,000 2,072
459 638
4,623 5,637
26,249 27,014
2,349 2,349
1,931 1,930
36,882 38,685
116 116
41,046 42,848
82 167
676 955
164 143
593 980
36 55
5,266 5,531
46,943 49,416
73,192 76,431
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( )
(2016 ( 2017
2017 31 ) 2018 31 )

99,249 104,972
87,100 93,641
12,148 11,330
7,065 6,398
5,083 4,932
45 42
10 10

124
91 98
187 152
458 303
101 87
267
152
37 26
139 533
5,402 4,702
7 5
1
261 12
269 19
28 20
240 13
268 33
5,403 4,688
1,703 1,660
22 38
1,680 1,698
3,722 2,990
3,026 2,438
695 551
62 85
865 377
2 24
800 487
2,921 3,477
2,478 2.824
442 652
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2016 2017 31

2,349 1,931 34,475 47 38,708
9 9
2,349 1,931 34,484 47 38,717
628 628
3,026 3,026
76 76
0 7 6
2,397 68 2,328
2,349 1,931 36,882 116 41,046
19 1,288 165 1,141 26 5,112 44,989
3 13
19 1,288 165 1,141 26 5,116 45,002
293 921
3,026
76
6
62 611 0 547 9 442 95
62 611 0 547 9 149 1,940
82 676 164 593 36 5,266 46,943
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2017 2018 31

2,349 1,931 36,882 116 41,046
2,349 1,931 36,882 116 41,046
635 635
2,438 2,438
0 0
0 1,802 1,802
2,349 1,930 38,685 116 42,848
82 676 164 593 36 5,266 46,943
82 676 164 593 36 5,266 46,943
399 1,035
2,438
0
85 279 21 386 19 665 1,070
85 279 21 386 19 265 2,473
167 955 143 980 55 5,531 49,416
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