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14 15 16 17 18
2014 2015 2016 2017 2018

( ) 36,759 51,346 64,660 78,143 94,471

( ) 13,927 16,174 19,950 24,959 29,700

( ) 8,415 9,759 12,508 16,004 19,684

( ) 9,471 10,586 12,134 14,962 18,517

( ) 36,615 45,223 54,889 67,064 82,484

( ) 49,496 60,126 73,642 95,546 116,441

() 112.86 139.30 168.94 206.43 253.94

() 26.41 30.18 38.66 49.44 60.79

() 26.29 30.13 38.61 49.40 60.75

() 74.0 75.2 74.5 70.2 70.8

() 28.5 23.9 27.3 26.2 26.3

() 64.1 84.5 73.3 55.9 78.6

( ) 8,896 9,316 12,136 16,555 15,913

( ) 551 5,474 4,607 14,490 7,281

( ) 3,112 2,383 5,267 3,897 4,761

( ) 18,331 19,907 21,975 20,095 23,732

) 2,270 2,679 3,556 4,370 5,165

[223] [353] [451] [661] [910]

2014 200 14
15 IFRS
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14 15
2014 2015

36,887 51,376

12,866 15,238

8,318 8,861

9,844 10,356

37,573 45,602

49,722 59,100

113.12 136.39

26.10 27.41

25.99 27.36

73.5 74.6

28.3 22.0

64.9 93.1

8,647 9,316

605 5,474

3,112 2,383

17,988 19,907

2,270 2,679

[223] [353]

2014

15

200
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2014 2015 2016 2017 2018
( ) 16,254 17,727 19,060 21,441 22,226
( ) 9,803 11,497 11,951 13,833 16,562
( ) 5,979 7,481 8,217 9,682 11,992
( ) 1,452 1,498 1,531 1,587 1,654
1,616,315 | 323,499,400 | 323,646,000 | 323,790,100 | 323,897,900
( ) 32,924 38,406 44,607 51,291 58,956
( ) 44,067 51,395 61,676 73,415 83,910
101.45 118.22 137.16 157.71 181.30
1,300.00 8.00 9.00 10.00 11.00
( ) ) ) ) )
18.76 23.14 25.40 29.91 37.03
18.68 23.10 25.37 29.88 37.01
74.4 74.4 72.0 69.6 70.0
22.0 21.1 19.9 20.3 21.8
90.3 110.2 111.5 92.4 129.1
34.6 34.6 35.4 33.4 29.7
194 274 308 332 364
[42] [731 [781 [85] [116]
2014 200 14
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2000

2000 10 MR
MR
2002 WebMD Japan 2002 so-netm3.com

2003
MediPro / MyMedipro
2003 MyMedipro so-netm3.com
m3.com

2003 10 So-net M3 USA Corporation M3 USA Corporation
2004
2005 Medi C&C Co., Ltd.
2006 MDLinx, Inc. 2009 So-net M3 USA Corporation M3 USA

Corporation

2007
2009 IT
2009 12
2010
2010 11 EMS Research Limited 2014 10 Doctors.net.uk Limited M3 (EV)
Limited
2011
ip
2011 Doctors.net.uk Limited M3 (EU) Limited

2011

2011 11
2011 12 2014

2012 MIC

2012 10

2013 11 Kingyee Co., Limited
2014

2014

2014 10 €S0

2015

2015

2015 POC

2015 G-TAC
2016 QLife

2016 2016
11
2016 Health Impetus Private Limited
2016 11 Vidal Group
AX10 Medical Holdings Limited M3 Medical Holdings LTD
2016 12

2017 11

2018 Wake Research Holdings, LLC
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865,678
34.0
@

(
20 100.0
200 100.0
33 100.0
50 CSO 100.0
100.0
30 (100.0
100.0
12 (100.0
10 100.0
50 100.0
25 100.0
QLife 150 100.0
30 50.0
50 100.0
30 100.0
MIC 100 CRO 100.0
100 CRO 100.0
70 100.0
poC 39 100.0
100 51.0
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(
M3 USA Corporation 500 100.0
M3 (EU) Limited 7,616 100.0
(100.0
- . 1,000 100.0
PracticeMatch Corporation (100.0
. 1,000 100.0
Profiles, Inc. (100.0
- - 0.10 100.0
The Medicus Firm, Inc. (100.0
0.10 100.0
M3 Wake Research Inc. (100.0
A¥I9 Medical Holdings 217 100.0
Limited
VIDAL Holding France S.A.S. 9,736 100.0
(100.0
5 100.0
VIDAL France S.A.S. (100.0
VIDAL Holding Germany GmbH 25 100.0
(100.0
Medizinische Medien 26 100.0
Informations GmbH (100.0
Vidal Vademecum Spain 60 100.0
S.A.U. (100.0
1QUS Limited 22 100.0
(100.0
Qualitative and 100 100.0
Quantitative Fieldwork (100'0
Service AB )
Health Impetus Private 200
- 60.0
Limited
50.0
9,000 (50.0
Medi C&C Co., Ltd. 1,833,335 40.0
(20.0
G-TAC 10 100.0
50 100.0
52 93.0
95.0
200 (1.0
30 81.9

35
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P5 70 39.6
588 20.5
21.7
Hyuga Pharmacy 110 (7.2 )
286 15.0
100 50
100 20
2018
AX10 Medical Holdings Limited 2018 M3 Medical Holdings LTD

12,181
3,405
2,269
7,431

10,519

10,880
2,843
2,011
3,394
5,338

10

10/145



@

2018

EDINETOOOO
00000000 0O(E5425)
oOoOooodn

31

812

150

1,918

216

484

380

1,187

66

663

92

101

5,165

910

32

@

85

565

2018

31

364 116

35.9

7,885

263

110

101

6

364

116

®

32
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2016 2016
Vidal Group

Q)
236 238 239

2018 31 323,897,900
422,100
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2017 11
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MDLinx
2018
Wake Research Holdings, LLC 20
Doctors.net.uk
Vidal Group
200
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2017 2018
( 2016 ( 2017
2017 31 ) 2018 31 )
78,143 94,471 16,328 20.9
25,050 29,713 4,663 18.6
24,959 29,700 4,741 19.0
16,938 20,783 3,844 22.7
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2017 2018
( 2016 ( 2017
2017 31 ) 2018 31 )
28,223 34,306 6,083 21.6
14,475 15,477 1,002 6.9
22,313 22,084 228 1.0
5,307 5,532 225 4.2
8,631 10,880 2,249 26.1
2,503 2,871 369 14.7
16,338 22,425 6,087 37.3
1,582 2,980 1,398 88.4
4,525 6,903 2,378 52.5
1,468 1,697 229 15.6
(1,886) (2,126)
(285) 1,156
78,143 94,471 16,328 20.9
25,050 29,713 4,663 18.6
MR
34,306 21.6
19,431
39.6
15,477 6.9
CRO Integrated Development Associates
22,084 1.0
5,532 4.2
270
10,880
26.1
2,871
14.7
Vidal Group
22,425 37.3
2,980 88.4
6,903 52.5
1,697 15.6
94,471 20.9
29,713 18.6 29,700 19.0 20,783
22.7
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20,895 116,441
6,448
3,636 11,784 53,596
Wake Research Holdings, LLC
5,648 9,111 62,845
5,237 31,274
2,983 4,010
24,555 360
1,227 6,718
15,658 85,167
19,684 3,238 16,446
©))
3,636 23,732
15,913 642
29,700 8,795
1,889
7,281 7,209
2,346 Wake Research
Holdings, LLC 8,196
4,761 865
3,238
)
2017
2018 31
32,313 22.4
22,021 1.2
10,869 25.9
22,407 37.3
87,609 18.9
6,863 53.1
94,471 20.9
100 10
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2015 IFRS
@
MR
CRO Integrated Development
Associates
Vidal Group
19,684 23.0
60.79 23.0
2018
2018 2018
90,000 94,471 4,471
29,000 29,713 713
29,000 29,700 700
19,500 20,783 1,283
18,500 19,684 1,184
29,700
15,913 Wake Research Holdings, LLC
7,281
4,761
3,636 23,732
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1,987
399
39
150
351
@
2018 31
364
449 110 190 20 769 (116)
0 0 19
431
@
2018 31
484
6 143 149 (380)
15
104 1 105
) (@)
86 132.82
®
2018 31
Vidal France S.A.S. 35 258 293 138)
M3 USA Corporation ) 96 50 146 101
P )
- 179
M3 (EU) Limited ) 117 34 151 )
@
@
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1,152,000,000
1,152,000,000
)
2018 31 2018 29
323,897,900 323,909,600 100
323,897,900 323,909,600 — —
2018
@
() 1
2008 23
2 14
1 [0 ]
1,200 [0 ]
278
2011 29 2018 31
417
209
2018 31
2018 31 [ 1]
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526
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X
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2014 2042 31
641
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2018 31
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X
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980
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1
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1,236
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2018 31
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X
X
917 319
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25,200 [24,400 ]
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2015 2023 31
2,193
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2018 31
2018 31 [ 1]
X
X
1,645 548
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2013 24
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2015 2043 31
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2018 2045 31
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2018 31
2018 31 [ ]
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2018 27 2026 26
4,591
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1
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1 2
0 [29 ] 0 [11 ]
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2019 2019 14
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X
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2013
2014 17 5,706 1,594,632 108 1,444 108 1,673
2014 18 21,449 1,616,081 — 1,444 6,692 8,365
2014 19
2014 31 234 1,616,315 7 1,452 7 8,372
2014 321,646,685 | 323,263,000 — 1,452 _ 8,372
2014
2015 31 236,400 | 323,499,400 16 1,498 46 8,418
2015
2016 31 146,600 | 323,646,000 33 1,531 33 8,451
2016
2017 31 144,100 | 323,790,100 57 1,587 57 8,508
2017
2018 31 107,800 | 323,897,900 67 1,654 67 8,575
200
2018 2018 31 11,700
10
2018 29 2,000
®)
2018 31
100
)
) 66 38 116 601 17| 16,134| 16,972
¢ 603,868 | 13,364 |1,113,425 | 1,279,517 266 | 228,371(3,238,811| 16,800
) 18.6 0.4 34.4 39.5 0.0 7.1 100.0
32,400
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(®)
2018 31

110,078 34.0

11 34,616 10.7
11 16,368 5.1
25 BANK STREET, CANARY WHARF, LONDON,
JP MORGAN CHASE BANK 385164 E14 5P, UK 13,418 41
15
NORTHERN TRUST CO. (AVFC) SUB A/C AMERICAN 50 BANK STREET, CANARY WHARF, LONDON
CLIENTS E14 5NT, UK 10,101 3.1
11
9,711 3.0

THE BANK OF NEW YORK MELLON 140044 225 LIBERTY STREET, NEW YORK, NY
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