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Announcement Regarding Issuance of New Shares spi$§ition of Treasury Shares
by way of Public Offering and Third-Party Allotmesmnd Secondary Offering of Shares

Tokyu Fudosan Holdings Corporation (the “Comparhy€yeby announces that, at a meeting held on Oc&)218,
the board of directors of the Company resolvedisekaance of new shares and the disposition ofurgashares by

way of public offering and third-party allotmentichthe secondary offering of shares as set foithwbe

Purposes of Financing

The Company and its consolidated subsidiaries €ctiVlely, the “Group”), considering their transitido a holding
company system in October 2013, formed the Groopslium- and long-term management plan, “Value keont
2020: To Become a Corporate Group that ContinugSréate Value” (covering fiscal 2014 to 2020), ioMdmber
2014. In May 2017, the Company announced the Gsaupdium-term management plan for the four yeaiode
from fiscal 2017 to 2020, “Value Frontier 2020 STB@ medium-term management plan.”

The area around Shibuya Station will change sigguifily due to the redevelopment that the Tokyu @rbas been
undertaking, as well as continued progress of emimactivities, including due to the 2020 Tokyo @lyics. With
business environments and social/economic climexgected to change considerably over a long pesfotime,
including intensified global competition among &#]j increased inbound demand, and expansion ofetsardated to
stocks and the increased number of seniors, thepGhas identified its overarching goal of becomémgenterprise
group that continues to create value, making d &hd longer term-based management.

As one of its growth strategies in its medium-terranagement plan, “Value Frontier 2020 STAGE 2,” @m®up
established a slogan “creation of communities basedifestyle proposals” and is engaging in urbavedopment

which features the Group’s unique qualities, palidy in the greater Shibuya area, which containsigh
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concentration of the Group’s key properties. Theup believes the greater Shibuya area has higinpat as an
area where several districts having unique chaniatitss are mutually connected and where urbantfons, including
“employment,” “residence” and “leisure” are blendedlo this end, four redevelopment projects areenily under
development in the greater Shibuya area, includivey “Shibuya Nampeidai Project” (tentative nameghibuya
Dogenzaka 1-chome Block Redevelopment Projecthduimae 6-chome Block Urban Redevelopment Project”
(tentative name) and “Shibuya Sakuragaoka BlocleReldpment Plan.”

Looking toward the value proposition offered by theeater Shibuya area, the Group has set a planvist
approximately 350 billion yen (comprised of theeally scheduled investment of approximately 25@hilyen into
the aforementioned four projects, and an additi@pgdroximately 100 billion yen to be invested imi@w projects)
from the fiscal year 2018 to 2023, in order to iempént its goal of making continuous investment i@ greater
Shibuya area.

The issuance of new shares and the dispositiorea$tiry shares by way of public offering and thuedty allotment
and secondary offering of shares that we have wvedchim at steady implementation of the Group’s iomaeerm
management plan by application of the proceedsapiiat expenditure relating to the investment plaiready
announced, and further enhancement of the Groumemdial base in order to make continuous investnerthe
greater Shibuya area and to capture new businggstapities. By raising funds and by strengthertimg financial
base, the Group aims to strengthen the base Haiting business through active investment intamaijeas in city
centers, including the greater Shibuya area, ants dor the further improvement of shareholder valoeards

realizing the goal of becoming an “enterprise grthgt continues to create value.”
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Issuance of New Shares by way of Public Offering

(1) Class and Number of

Shares to be Offered

71,158,000 shares of common staifkthe Company, being the aggregate o
through (iii) described below:

0] 38,783,000 shares of common stock of the Campiasued fopurchase b
the Japaese Underwriters in the Japanese Public Offeritagcribed il
(4)(i) below;

(i) 28,153,000 shares of common stock of the Camypissued fopurchase b
the International Manageis the International Offering, described in (4)
below; and

@ii) A maximum of 4,222,000 shares of common ktoaf the Compan
additionally issued for purchase by the InternatioManagersin the
International Offering upon exercise of the optiatescribed in (4)(ii
below.

(2) Method of The amount to be paid will be determined on aidahe period from October 22
Determination of 2018 (Mon) to October 24, 2018Med) (such date, the “Pricing Date”)
Amount to be Paid accordance with the method set forth in Arti2& of the Regulations Concerni

Underwriing of Securities, etc. promulgated by the JapacuBties Dealer
Association (the “JSDA”").

(3) Amount of Capitaland  The amount of capital to be increased is halfhef maximum capitaincreast
Capital Reserve to be amount, as calculated in accordance with the piangsof Article 14, Paragraph
Increased of the Rules of Account Settlement of Corporatjomish any fraction less than o

yen resulting from the calculation being roundedtaiphe nearest one yen. 1
amount of capital reserve te lincreased is the amount obtained by subtradtie
amount of capital to be increased from the maxineapital increase amount.

(4) Method of Offering The Japanese offering and titernational offering will be made simultaneously.

(i)  Japanese Public Offering:
Note: This press release is not an offer to self solicitation of an offer to buy, securitiestive United States. The securities referred tdis press
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The offering regarding the issuance of new shayesdy of publicoffering

to be made in Japan (together with the disposiifaineasury shardsy way

of public offering described in “2. Disposition dfeasury Shares by way of

Public Offering” below,the “Japanese Public Offering”) will be a pul
offering, and several Japanese underwriters (dolidg, the “Japanes
Underwriters”), some of whom are joint lead manader the Japane:
Underwriters (the “Japanese Joint Lead Managess$ia)l underwrite an
purchase all of the shares offered regarding theaisce of new shardxy

way of public offering in Japan.

(i)  International Offering:

The offering of new shares to be made outside padavill be an offerin
outside of Japafwith the offering in the United States restrictedsales ti
“qualified institutional buyers” as defined undBule 144A of the U.S
Securities Act of 1933) (the “International Offegiih. The aggregat
number of shares shall be severally and not joiptlychased byevera
international managers (the “International Manageend together wit

Japanese Underwriters, the “Underwriters”)The Company shall al

grant the International Managers the option to lpase additional issued

shares of common stock of the Company, as descinb@d(iii) above.

With regard to the number of shares to be offdére(i) and (ii) aboveand the
number of shares in the Japanese Public Offeraggrding the disposition
treasury shares by way of public offerirthe number of shares to be offere
planned to be 52,283,08bares in the Japanese Public Offe
(38,783,000 shares for the issuance of new sharesap of public offeringn the
Japanese Public Offering and 13,500,000 shareghfordispositionof treasun
shares by way of public offering in the JapaneséliPuOffering) and
32,375,000 shares in the International Offering ,128,000 sharesto be
underwritten and purchased described in (1)(ii)vaband 4,222,008dditiona

shares of common stock of the Company to be isaped exercise of the option

described in (1)(iii) above). However, the finabhkdown will be determined «
the Pricing Date by taking into account market dednand other conditions.

The issue price (the offer price) witegard to each offering of (i) and (ii) abc

Note:

This press release is not an offer to self solicitation of an offer to buy, securitiestive United States.

The securities referred tdis press

release have not been and will not be registeremtine U.S. Securities Act of 1933, as amendeal “@ecurities Act”), and may not be sold
offered in the United States absent registratioaroapplicable exemption from registration under $i'ecurities Act. The securities referred tq

this press release will not be publicly offeredsold in the United States

or
in

4



(5)

(6)

()

(8)

9)

Underwriting

Commissions

Subscription Period

(in Japan)

Payment Date

Subscription Unit

will be determined on the Pricing Date in accordanith the method set forth
Article 25 of the Regulations Concerning Underwgti of Securities, etc., of
JSDA, based on the preliminary pricing terms ghted by multiplying the closir
price in regular trading of the shares of commastlsof the Company on tt
Tokyo Stock Exchange, Inc. on the Pricing Date ifanp closing price is quote
the closing price of the immediately preceding fiatea numier between 0.90 al
1.00 (with any fraction less than one yen beinghdmad down), taking into accot
market demand and other conditions.

There will be thregoint global coordinators for the Japanese Pubffer@g, the
International Offering as well as the secondargnifig by way of overllotment
mentioned below in “4. Secondary Offering of then@pany’s Share§Secondar
Offering by way of Over-Allotment)” (the Secondary Offering by way
Over-Allotment”).

The Company shall not pay any underwriting comioissto the Underwriters i

each offering mentioned above, althoufle aggregate amount of the differe

between (a) the issue price (the offer price) amiisuance of new shares by way of

public offering, and (b) the amount to be paidite Company by the tdlerwriters
shall constitute the proceeds to the Underwriters.

The subscription period is from the business dayeéutiately following the Pricin

Date to the second business day following the Ryi€ate.
The payment date is expected to deeyan the period from October 29, 2018
(Mon) to October 31, 2018 (Wedprovided, however, that such day is the 1

business day following the Pricing Date.

100 shares

The amount to be paid, the amount of capital arpitalareserveto be increased, the issue price (the ¢

price), and any other matters necessary for tligaisce of new shares by way of pulbiftering will be

determined at the discretion of the President aegr&sentative Directoor the person delegated by

President and Representative Director.

(10) The issuance of new shares by way of public offeiinJapan is subject to the registration takifgatfundei

Note:
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the Financial Instruments and Exchange Act (th&A7).

2. Disposition of Treasury Shares by way of Publftering

(1) Class and Number of
Shares to be Offered

(2) Method of
Determination of

Amount to be Paid

(3) Method of Offering

(4) Underwriting

Commissions

(5) Subscription Period

13,500,000 shares of common stock of the Company

The amount to be paid will be determined on theiRgi Date in accordance w
the method set forth in Articl25 of the Regulations Concerning Underwriting
Securities, etc. promulgated by the JSDAhe amount to be paid shall be
same as the amount to be paid with regard to theixe of new shares by way of

public offering.

The offering will be a publidfering in Japan, and the Japanese Underwritieadi
underwrite and purchase all of the shares offénethe disposition of treasu
shares by way of public offering. The dispositiprice (the offer price) wit
regard to the disposition of treasury shares by whyublic offeringwill be
determined on the Pricing Date in accordance with imethod et forth in
Article 25 of the Regulations Concerning Undergtiof Securities, etc. diSDA,
based on the preliminary pricing terms calculatgdnultiplying the closing pric
in regular trading of the shares of common stotithe Company on the Tok
Stock Exchange, Inc. on the Pricing Date (or, if closing price is quoted, tl
closing price of the immediately preceding date)abpumber between 0.90 ¢
1.00 (with any fraction less than one yen beinghdmad down), taking into accot
market demand and other conditions. The dispaosfiitce (the offer price) wit
regard to the disposition of treasury shares by wfagublic offering shall be th
same as the issue price (the offer price) with netga the issuance of new she

by way of public offering.

The Company shall not pay any underwriting commisdo the Underwriters
although the aggregate amount of the differencevdsnt (a) the dispositioprice
(the offer price) in the disposition of treasurass by way of public offeringnd
(b) the amount to be paid to the Company by theddmdters,shall constitute th

proceeds to the Underwriters.

The subscription period is from the business dayeéutiately following the Pricin

Note: This press release is not an offer to self solicitation of an offer to buy, securitiestive United States. The securities referred tdis press
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(6)

()

(8)

9)

Payment Date

Subscription Unit

Date to the second business day following the Ryiddate. The subscriptio
period shall be the same as the subscription péinodapan) with regard tthe

issuance of new shares by way of public offering.

The payment date is expected to deeyan the period from October 29, 2018
(Mon) to October 31, 2018 (Wedprovided, however, that such day is the 1
business day following the Pricing DateThe payment date shall be the sam
the payment date with regard to the issuance of sleares by way opublic

offering.

100 shares

The amount to be paid, the dispositiprice (the offer price), and any other matters ssagy/ for thi:

disposition of treasury shares by way of publi@offg will be determinedtahe discretion of the President ¢

Representative Director or the person delegatatidyresident and Representative Director.

The disposition of treasury shares by way of publfferingis subject to the registration taking effect unithe

FIEA. If the issuance of new shares by way of ubffering is cancelled, thdisposition of treasury shai

by way of public offering will also be cancelled.

3. Disposition of Treasury Shares Through the FRiadty Allotment that Sets Tokyu Corporation a\#ottee
(1) Class and Number of 17,500,000 shares of common stock of the Company
Shares to be Offered
(2) Method of The amount to be paid will be determined on theify Date. 8ch amountto t
Determination of paid shall be the same as the issue price and ditigpoprice (offer pricewith
Amount to be Paid respect to the Japanese Public Offering.
(3) Allottee Tokyu Corporation
(4) Subscription Period The subscription period isrfitie business day immediately following the Adc
Date to the second business day following the Ryiddate. The subscriptio
period will be the same as the subscription peridith respect to thelapanes
Note: This press release is not an offer to self solicitation of an offer to buy, securitiestive United States. The securities referred tdis press
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Public Offering.

(5) Payment Date The payment date is expected to deyan the period from October 2201€
(Mon) to October 31, 2018 (Wedprovided, however, that such day is the 1
business day following the Pricing Dagmd will be the same as the payment
with respect to the Japanese Public Offering.

(6) Subscription Unit 100 shares

(7) The amount to be paid, and any other matters nageder the disposition of treasury sharésougtr
third-party allotment that sets Tokyu Corporaticrnaa allottee will be decided at the discretiothefPresiden
and Representative Director or the person deledatele President and Representative Director.

(8) The disposition of treasury shares through thindypallotment that sets Tokyu Corporation as anttkis
subject to the registration taking effect under BigA. If the Japanese Public Offeriagd the Internation
Offering are cancelled, then the disposition ohstey shares through third-party allotment thas Jekyu
Corporation as an allottee will also be cancelled.

4, Secondary Offering of the Company’s Shares (Sday Offering by way of Over-Allotment) (see
“<Reference>" item 1 below)

(1) Class and Number of 7,842,000 shares of common stock of the Company

Shares to be Sold The number of shares mentioned above is the maximumber of shares to
sold. The above number may decrease, or this S8acprOffering by way of
Over-Alotment itself may be cancelled, depending on mademand and oth
conditions in the Japanese Public Offering. Furtltege, he number of shares
be sold will be determined onelPricing Date, taking into account market den
and other conditions in the Japanese Public Offerin

(2) Seller A Japanese Joint Lead Manager.

Note: This press release is not an offer to self solicitation of an offer to buy, securitiestive United States. The securities referred tdis press
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(3) Selling Price To be determined (The selling pried be determined on the Pricing Date:
however, such selling price will be the same asighee priceand the dispositic
price (the offer price) in the Japanese Public @fte and thelnternationa
Offering.)

(4) Method of Secondary Taking into account market demand and other camditfa the Japanese Puk

Offering Offering, a Japanese Joint Lead Managirmake a secondary offering in Jag
up to 7,842,000 shares of common stock of the Cosnplaat it borrows froma
certain shareholder of the Company.

(5) Subscription Period The subscripii period is the same as the subscription periothénJapane:
Public Offering.

(6) Delivery Date The delivery date is the business day immediatellpWing the payment date
the Japanese Public Offering.

(7) Subscription Unit 100 shares

(8) The selling price and any other matters necessathis Secondary Offering by way of Ovelldtment will be
approved at the discretion of the President andd®eptative Director or the person delegated bythksiden
and Representative Director.

(9) The Secondary Offering by way of Over-Allotmentisbject to the registration taking effect under RhgA.
If the Japanese Public Offering is cancelled, 8esondary Offering by way of Over-Allotmewill also be
cancelled.

5. Issuance of New Shares Through Third-Party Akt that Sets a Japanese Joint Lead Managerfdbtee
(see “<Reference>" item 1 below)

(1) Class and Number of 7,842,000 shares of common stock of the Company

Shares to be Offered
Note: This press release is not an offer to self solicitation of an offer to buy, securitiestive United States. The securities referred tdis press
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()

®3)

(4)

(5)

(6)

()

(8)

9)

Method of
Determination of the
Amount to be Paid
Amount of Capital and

Capital Reserve to be

Increased

Allottee

Subscription Period

(Subscription Date)

Payment Date

Subscription Unit

The amount to be paid will be determined on thieifRy Date; however, uch
amount to be paid will be the same as the amoubgtpaid with respect tthe

Japanese Public Offering and the International i®ide

The amount of capital to be increased is halfhef maximum capitaihcreast
amount, as calculated in accordance with the piangsof Article 14, Paragraph
of the Rules of Account Settlement of Corporatiamigh anyfraction less than or
yen resulting from the calculation being roundedtaiphe nearest one yen. 1
amount of capital reserve to be increased is theuatmobtainabldy subtractin
the amount of capital to be increased from the mari capital increase amount.

A Japanese Joint Lead Manager

November 26, 2018 (Mon)

November 27, 2018 (Tue)

100 shares

Shares not subscribed for within the sulpgion period (subscription date) described in #6pve will not b

issued.

The amount to be paid, the amount of capital argitadareserveto be increased, and any other ma

necessary for issuance of new shares through iteeparty allotment that sets a Japanese Joint Meatager

as an allottee will be determined at the discretibthe President and Representative Direotothe perso

delegated by the President and Representativetbirec

(10) Issuance of new shares through the third-partyra#iat that sets a Japanese Joint Lead Managerakotee

is subject to the registration taking effect untter FIEA. If the Japanese Public Offering is célede this

issuance of new shares through the third-partyraat that sets a Japanese Joint Lead Manageraktee

will also be cancelled.

Note:
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<Reference>

1.

Secondary Offering by way of Over-Allotment

The Secondary Offering by way of Over-Allotment ciéised in “4. Secondary Offering of Shares of the
Company’s Shares (Secondary Offering by way of €\lEtment)” above is a secondary offering of stsaoé
common stock of the Company in Japan to be madeonjunction with the Japanese Public Offering
described in “1. Issuance of New Shares by wayuldliP Offering” and “2. Disposition of Treasury Ska by
way of Public Offering” above in an amount not texeed 7,842,000 shares, which will be borrowed iy af

the Japanese Joint Lead Managers, the bookrunndrefdapanese Public Offering, from a certainetader

of the Company, taking into account market demamdHte offerings and other conditions. The nuntdder
shares to be sold in the Secondary Offering by wfa@ver-Allotment is expected to be 7,842,000 share
which indicates the maximum number of shares tosdld, and depending on market demand and other
conditions, such number may decrease, or the Sacpiiffering by way of Over-Allotment itself may be

cancelled.

In connection with the Secondary Offering by wayOyfer-Allotment, the board of directors of the Canp
has resolved, at the meeting held on October 33 20&d), that the Company will issue 7,842,000 ataf
common stock of the Company to one of the Japab@isé Lead Managers through third-party allotméatt t
sets one of the Japanese Joint Lead Managers afiottee (the “Capital Increase Through Third-Party
Allotment”), with the payment date set to be Novemb7, 2018 (Tue), in order for such Japanese leiad
Manager to obtain the number of shares necessastum the shares borrowed by such JapaneseLkadt

Manager from a certain shareholder of the Comp#re/“Borrowed Shares”).

Furthermore, such Japanese Joint Lead Manager Is@aparchase shares of common stock of the Company
on the Tokyo Stock Exchange, Inc., up to the nunalbshares to be sold in the Secondary Offeringvhy of
Over-Allotment (the “Syndicate Cover Transactiongr the purpose of returning the Borrowed Shares.
Such Syndicate Cover Transactions would be madimglihe period beginning on the date immediately
following the last day of the subscription periaa the Japanese Public Offering and the Secondtieyiy

by way of Over-Allotment and ending on November 2918 (Mon) (the “Syndicate Cover Transaction
Period”). All of the shares of common stock of tBempany purchased by such Japanese Joint Lead
Manager through the Syndicate Cover Transactiofisbeiused to return the Borrowed Shares. Durmg t
Syndicate Cover Transaction Period, such Japaneis¢ Llead Manager may elect not to conduct any
Syndicate Cover Transactions or may terminate ®wabeliCover Transactions before the number of shares

purchased through such transactions reaches thbemurh shares sold in the Secondary Offering by wiy

Note:
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Over-Allotment.

Such Japanese Joint Lead Manager may conductiztadpitransactions as it conducts the JapanesdcPubl
Offering and the Secondary Offering by way of Oadiptment. The shares of common stock of the
Company acquired through such stabilizing transastimay be used, in whole or in part, to return the
Borrowed Shares.

Such Japanese Joint Lead Manager plans to acceptliftment under the Capital Increase Through
Third-Party Allotment of an equivalent number ofagds of common stock of the Company calculated by
deducting (a) the number of shares purchased thraigbilization transactions and Syndicate Cover
Transactions that are to be used to return theoB@a Shares from (b) the number of shares to likisdhe
Secondary Offering by way of Over-Allotment (thddfed Number of Shares”). Accordingly, all oratp
of the shares to be issued under the Capital Iseréarough Third-Party Allotment may not be sulissxlifor,
which may result in a decrease in the maximum nunolbeshares planned to be issued under the Capital
Increase Through Third-Party Allotment, or in trencellation of the entire issuance due to forfeitaf the

right to subscribe.

If such Japanese Joint Lead Manager accepts thienalt under the Capital Increase Through ThirdyPar
Allotment, such Japanese Joint Lead Manager paythé Planned Number of Shares based on the funds

obtained through the Secondary Offering by way wé@Allotment.

With respect to the transactions mentioned aboueh Sdapanese Joint Lead Manager will conduct these

transactions in consultation with other Japanes# lead Managers.

2. Change in the Total Number of Issued Sharesideggathe Issuance of New Shares by way of Public
Offering and Third-Party Allotment This Time
Total Number of Issued Shares at Present: 640,830,974 shares (As of October 3,
2018)
Increase in Number of Shares Regarding the Issuan&,158,000 shares (Note 1)
of New Shares by way of Public Offering:
Total Number of Issued Shares After the Issuance 0f711,988,974 shares (Note 1)
New Shares by way of Public Offering:
Note: This press release is not an offer to self solicitation of an offer to buy, securitiestive United States. The securities referred tdis press
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Increase in Number of Shares Regarding the Issuan@e842,000 shares (Note 2)
of New Shares by way of Third-Party Allotment that
sets a certain Japanese Joint Lead Manager as an

allottee:

Total Number of Issued Shares After the Issuance 0f719,830,974 shares (Note 2)
New Shares by way of Third-Party Allotment thasset
a certain Japanese Joint Lead Manager as an allotte
(Notes) 1. These figures are based on the assumibté the International Managers exercise theoopti
full set forth in (1)(iii) of “1. Issuance of Newh@res by way of Public Offering” above.
2. These figures are based on the assumptionhhatumber of shares to be offered set forth irf1)
“5. Issuance of New Shares Through Third-Party tilent that Sets a certain Japanese Joint Lead
Manager as an Allottee” above are all subscribedfosuch Japanese Joint Lead Manager and

issued.

3. Change in the number of Treasury Shares Regatid@Disposition of Treasury Shares by way of Rubl
Offering and Third-Party Allotment This Time
Total Number of Treasury Shares Issued: 31,270,822 shares (As of September 30,
2018)
Number of Disposed Shares Regarding thep8sition 13,500,000 shares
of Treasury Shares by way of Public Offering:
Number of Treasury Shares After the Disposition of 17,770,822 shares
Treasury Shares by way of Public Offering:
Number of Disposed Shares Regarding thep8sition 17,500,000 shares
of Treasury Shares Through Third-Party Allotment
that sets Tokyu Corporation as an allottee:
Number of Treasury Shares After the Disposition of 270,822 shares
Treasury Shares Through Third-Party Allotment that
sets Tokyu Corporation as an allottee:
Note: This press release is not an offer to self solicitation of an offer to buy, securitiestive United States. The securities referred tdis press

release have not been and will not be registeregmtine U.S. Securities Act of 1933, as amendeal “@ecurities Act”), and may not be sold pr
offered in the United States absent registratioaroapplicable exemption from registration under $ecurities Act. The securities referred tq in
this press release will not be publicly offeredsold in the United States
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4.

Use of Proceeds

(1) Use of Proceeds from Current Fund Raising

The net proceeds from the Japanese Public Offeximd)the International Offering and the dispositafn
treasury shares through third-party allotment tkyTioCorporation as an allottee and the net procfedsthe
Capital Increase Through Third-Party Allotment @&gected to be used primarily to fund certain & th
Group's capital expenditures, in particular exigtieal estate development projects, by the endepfegnber
2020. Amounts not applied thereto are expectetletaused to repay certain outstanding interest tgari
liabilities by the end of September 2020.

(2) Change in the Use of Proceeds Previously Raised

Not applicable.

3) Effects on Business Performance

The Company considers that this fund raising, bghyapg the funds to the purposes described in fbve
while attempting to strengthen the financial coiedit will contribute to the improvement of its medi and
long-term income.

Others

(1) Designation of Allottee

Not applicable.

However, concurrently with the Japanese Public i®ifg the disposition of treasury shares through a
third-party allotment that sets Tokyu Corporati@aa allottee (the “Concurrent Third-Party Allotrtignwill

be conducted. In conjunction with the Concurrehird-Party Allotment, the Company is complying with
requests by the underwriters in the Japanese POfffiicing under Article 2, Paragraph 3 of the Ragjohs
Concerning Distribution to Customers Pertaining Underwriting, etc. of Offering, etc. of Shares, .etc

promulgated by the JSDA, and even if the Concurfignitd-Party Allotment is conducted as a prefemnti

allotment(meaning selling to purchasers designated by theeirs and including virtually similar acts, such as

Note:

This press release is not an offer to self solicitation of an offer to buy, securitiestive United States. The securities referred tdis press
release have not been and will not be registeregmtine U.S. Securities Act of 1933, as amendeal “@ecurities Act”), and may not be sold pr
offered in the United States absent registratioaroapplicable exemption from registration under $ecurities Act. The securities referred tq in
this press release will not be publicly offeredsold in the United States
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suggesting purchasers) in the Japanese Publicif@ffér virtually falls under the exceptions to thehibition
on preferential allotment prescribed in ArticlePgragraph 2 of the said regulations. If the Jagamblic
Offering and the International Offering are canegllthen the Concurrent Third-Party Allotment wailso be

cancelled.

(2) Lock-up

In connection with the Japanese Public Offering #medInternational Offering, Tokyu Corporation, wihiis
the allottee in the Concurrent Third-Party Allotrhehas agreed with the joint global coordinatord &me
Japanese Joint Lead Managers not to conduct astle like of the Company shares, including there$ of
common stock of the Company acquired through thec@oent Third-Party Allotment, for a period
commencing on the Pricing Date, and ending on #te 8180 days from and including the delivery ddtthe
relevant offering, without the prior written consef the joint global coordinators and the Japardeset Lead

Managers, in principle.

In either of the aforementioned cases, the joiobal coordinators and the Japanese Joint Lead Masagve
the authority to cancel all or part of the termsthad relevant agreement, at their discretion, eluming the

period specified above.

Further, in connection with the Japanese Publie@@ff and the International Offering, the Compamg h
agreed with the joint global coordinators not tmauact an issue of the Company shares, an issuecafides
to be converted to or exchanged for the Companseshan issue of securities to which an optiorctjuae or
receive the Company shares is granted, or the(ékeept for an issue of new shares through thenémsea
Public Offering, the International Offering, the m@mirrent Third-Party Allotment, the Capital Increas
Through Third-Party Allotment, and share split, dahd like), for a period commencing on the Pricihate,
and ending on the date 180 days from and incluttiaglelivery date of the relevant offering, withthg prior

written consent of the joint global coordinators.

In either of the aforementioned cases, the joiabal coordinators have the authority to cancebalpart of

the terms of the relevant agreement, at their elignr, even during the period specified above.

End.
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