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Disclosure of preliminary European Embedded Value as of September 30, 2018

Japan Post Insurance Co., Ltd. (the “Company”) (Chiyoda-ku, Tokyo; Director and President, CEO: Mitsuhiko
Uehira) hereby announces that the preliminary European Embedded Value (“EEV”) as of September 30, 2018 calculated
based on the European Embedded Value Principles is as summarized below.

The Company plans to disclose the EEV as of September 30, 2018 with the attachment of third party opinion and the
details on November 16, 2018.

Overview

The EEV as of September 30, 2018 increased by ¥232.5 billion from March 31, 2018 to ¥3,975.8 billion.

(Billions of yen)

As of As of Increase (Decrease)
March 31, 2018 September 30, 2018
EEV ¥3,743.3 ¥3,975.8 ¥232.5
Adjusted net worth 2,136.4 2,164.5 28.0
Value of in-force covered
1,606.8 1,811.3 204.5

business

Six months ended
September 30, 2017

Six months ended
September 30, 2018

Increase (Decrease)

Value of new business

¥102.2

¥131.5

¥29.2




