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Fund name: NEXT FUNDS Nikkei 225 Double Inverse Index Exchange Traded Fund
Code: 1357 Listed Exchange:TSE

Underlying index:

Primary invested assets:

Management co.:
URL:
Representative:
Contact person:

Nikkei 225 Double Inverse Index

Corporate bonds

Trading unit: 1 unit

Nomura Asset Management Co., Ltd.

http://www.nomura—am.co.jp

Kunio Watanabe, President & CEO

Shinichi Masuda, General Manager of Products Planning & Development Dept.

Scheduled date of submission of semi—annual securities report: February 14, 2019

I 77> ROERRM
Fund Management

1. 20184F 11 A MMIOERRI (2018 4= 5 A 21 H~2018 4= 11 A 20 A)
Management Status for Half-Year ended November 2018 (May 21, 2018 — November 20, 2018)

(1) BFENR (B T HRHEHEO)
Assets (fractions of less than JPY mil. shall be rounded down)
N ey W4 - THE - T OMOEFE - .
a3y AE iy
TR P R &8 (Mg rE)

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2018 A 11 H *[E1#A 0 (0.0) 101, 859 (100.0) 101, 859 (100.0)
HY ended Nov. 2018
2018 4E£ 5 A #] 0 (0.0) 107,613 (100.0) 107,613 (100.0)

FY ended May. 2018
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(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATH N s A %R FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
Tn Tn T T
‘000 units ‘000 units ‘000 units ‘000 units
2018 & 11 A H[A 91, 060 80, 320, 89, 560 81, 820
HY ended Nov. 2018
(3) FE¥EqAE
Net Asset Value
100 1124 V) HEAEATZE
e i ST 3/ qjiaﬁffﬁ-ﬁﬁfa‘ﬂf (RTFHEHIAR)
A FEATHE B 450 X 100)
Total Assets| Liabilities | Net Assets .
(@) (@) @ (@D-0)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
BAoH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2018 & 11 A H[i#A 102, 761 902 101, 859 124, 492
HY ended Nov. 2018
2018 4E£ 5 A #j 123, 767 16, 153 107, 613 118, 179
FY ended May. 2018
2. BEFHOLE

Change in Accounting Policies

O KFHEEFEOSIEICE ) EE

Fii 3

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEH

Changes other than those in @

Fii 3

PN

No

No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

%4
(2018 4F 5 H 20 HEIAfE)
4th Fiscal Year
As of May 20, 2018

%5 5 H R R FHE AR R
(2018 4£ 11 A 20 A HAE)
5th Semi-annual Period
As of November 20, 2018

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

77,107, 463, 147]

71,389, 493, 179

JRZAE P A B

Derivative evaluation account

9, 050, 790, 940

ZANFREREML

Customers’ margin

46, 659, 558, 993

22,321, 397,918

TRENE PE AR

Total current assets

123, 767, 022, 14

102, 761, 682, 037]

i it

Total assets

123, 767, 022, 14

102, 761, 682, 037]

AIEDHS
Liabilities

VB A
Current liabilities

R P i At D

Derivative evaluation account

15, 351, 886, 985

368, 359, 382

ER

Accounts payable — other

196, 334, 432

AL FEH R
Trustee fee payable

35, 851, 944

31,601, 747

AALZEREAE B

Investment trust management fee payable

537, 778, 967

474, 026, 104

ARALFILE.

Accrued interest expenses

404, 339

137, 889

Z DAL

Other accrued expenses

31, 208, 214

28, 349, 763

mEhAE A
Total current liabilities

16, 153, 464, 88

902, 474, 887

AfEAFE
Total liabilities

16, 153, 464, 88

902, 474, 887

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

480, 978, 920, 000

432, 173, 240, 000

T4
Surplus

(1357) 2019 4F 5 A #] R EERE
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PR ARSI PRI EE (A)

Balance at end of current period

A\373, 365, 362, 740

A\330, 314, 032, 850

AN
;Efif?;liicipal and other 107, 613, 557, 260 101, 859, 207, 150
YR BE N2
iﬁf§§§;1z+assets 107, 613, 557, 26 101, 859, 207, 15
AERR E A

Total liabilities and net assets

123, 767, 022, 14

102, 761, 682, 037]

(2) [ RHERSE ORISR EE5HE]  Semi-annual Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

55 4 WP 1SR )
H 20174 5H 21 H
B 2017411 H20H
4th Semi—-annual Period

From May 21, 2017
to November 20, 2017

55 5 WP F 1SR )
H 20184 5 H 21 H
B 2018411 H 20 H
5th Semi-annual Period

From May 21, 2018
to November 20, 2018

&%H Amount

&%H Amount

(ZE L&

Operating revenue

URAERS dh G | S R A

Profit and loss on dealing of derivatives

A\45, 435,194, 910

11, 564, 084, 907

A e A2
gﬁ;g”yﬁétjp+_ A\45,435,194, 910 11, 564, 084, 907
Total operating revenue
=B
Operating expenses
18
LA 28, 182, 644 30, 087, 361
Interest expenses
2.2 .
St 42, 358, 052 31, 601, 747
Trustee fee
Zeat i 635, 370, 754 474, 026, 106
Investment trust management fee
T O 38, 007, 70 31,010, 203
Other expenses
A Az
el 743, 919, 15 566, 725, 417

Total operating expenses

HHEMEUTEEREL (D)
Operating profit (loss)

A48, 179, 114, 06

10, 997, 359, 49

REFRE IR EEL (A)
Ordinary profit (loss)

A\46, 179, 114, 060

10, 997, 359, 490

R HER S SO TR L (D)
Profit (loss)

A\46, 179, 114, 060

10, 997, 359, 490

— IR AE O R IR AR R 0O Sy Bl AR U T — R
FNTHE S PR SO SRE (D)
Distribution of profit loss from partial
redemptions

WERae e ki8e (D)
Surplus (deficit) at beginning of period

A290, 231, 899, 163

A\373, 365, 362, 740

Rl IEIER T R B
Increase in surplus or decrease in deficit

141, 556, 468, 200

365, 870, 969, 200

R — AR LT A © I SEEINEE ST R BB H
DER

Increase in surplus or decrease in deficit
from partial redemptions

141, 556, 468, 20

365, 870, 969, 20




NEXT FUNDS HEFHZ T NAL S =R AT o7 2@ FIEHE (1357) 2019 48 5 A #] dfREEE
NEXT FUNDS Nikkei 225 Double Inverse Index Exchange Traded Fund (1357) Semi—annual Earnings Report for Fiscal Year ending May 2019

TR AR D RS 3 R AR e IR

Decrease in surplus or increase in deficit

336, 470, 193, 600 333, 816, 998, 800

HRLBAME FEIT 1 © RIS IR ST R AR
piIE:E

Decrease in surplus or increase in deficit
from additional subscriptions for period

336, 470, 193, 60 333, 816, 998, 80

SyBod:

Dividends

PR A eI R EE (L)

Balance at end of current period

A\531, 324, 738, 623 A\330, 314, 032, 850

(3) [ER*]
(R 2T HHNIAR D FIEIC ¥ H1ER)

1. JE A PE O RPAM A E Je ORI T 15 [PE IS |
B INAR O R EAE VRESERTYGIE 5tk

- SRR b O RFAT 5 L2 B 5 IR O
SR

bHYET,

4 . ZFDfh
STEYET,

5 FTDFERT DEE B OBEREEZ AN TR Y £7,

FE HIEMETE L L TR Y £,
(BRSSO I, TSRS 25D ABBROIE D TSl 23 e WA I IS B
FICHE SIS EN TR Y £9, HREMEOFEIZIS W TE—ED RS
P52 L T D72, R DAHERMIFIC L -T2 HA,

YA 72 D 2 L

Flo, TIAT 4 THHNCET 2 EZNEEEFIL, HSETHLT VAT 4TI NTIBIT
54 AR E T 3HE EOBETARTH Y . BHESHB KRN T U AT 1 T H
FIOWHY A7 DORESEZRTHOTIESL Y FHA,

W77 FORRFEBEIL, 2018 4E 5 4 21 AA 5 2018 4E 11 A 20 HETE A

(SR IR FRICBE 4 5 1ERD)

o5 4
2018 4E 5 H 20 HEHE

%55 W R R
2018 4E 11 H 20 HEE

1. FHEHIMOER BRI D ZIHEORE 1. WHEFHEYRORBICBIT 2 ZEEORIK
91, 060, 000 [ 81, 820, 000 [
2. REETCMAEFEHI 55 520 6 55 L T 10 FICHL |2, REEFEMESRBINGE 55 500 6 55 1 THE 10 FI2H
ET DK ET DHH
FEARD KB 373, 365, 362, 740 [ FEARD KB 330, 314, 032, 850 1
3. FHRHIMOKRBIZBIT S 1 ALY T2 0 ORIEFEOF 3. PRFEHEOKRBIZEIT S 1 ALY D OREED
#H
1 Y4720 HliE PFERR 1,181.79 [ 1 Y4720 HliE FERR 1,244.92 1
(100 1 X% 7= v HlE FEEE) (118,179 1) (100 14 7= v Wl ERH) (124, 492 1)
(&mhpE IR 5 R
AP S O RPN A (2 B3 2 S
%4 55 5 B HIGH R IR
2018 4F 5 H 20 HHILE 2018 4F 11 H 20 HBI{E
1. BfExtRFRE LR, Rl K OG5 1. B IREREE LR, R R A

BRI EOSRREMITFRI & LT TRl CREM L
TWAB 7, BERTIBER L4E & Wl & OEFITH Y 1
oo
2. WHliDFES 1k

URZAE P S AT B

FURT L TEBNZHOWTIE, (ZofoERE) o 2
TUNRT 4 7HGIBRICFEH L TB Y £,

=)L o 10— O EENE N A B E S

I HORBITEMIR CRE S DT, IREMAEITRE

fli &AL TG Z e h, YiLIEHBIE 2 Fefl & LT3
U

2.

P A e B R oo A pE SRR & L C ORIl TR
LTS 7z, R RAR & Rl & 0 2481
HYFEHA,

R D RLE 1R
URZAE P S AT B

FURT 4 TEENZHOW T, (ZofoER) o 2
TUNRT 4 THGIBRICFEH L TB Y £,

=)L o 10— O L EENE N A B E S

I HORBITEMIR TR S DT, IREMAEITRE
fli&EEIL TG Z e h, YaLIEHIAE 2 Fefl & LT3
U

(Z DOt dTERD)

_5_
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(1357) 2019 4~ 5 A ARRERE

1 JEAROKH)
55 4 14 %5 5 A R EH A
H 20174 5 A 21 H H 20184E 5 A 21 H
% 20184F 5 H 20 A = 20184F 11 H 20 A
LUNERT N | 442, 103, 400, 000 18 TA%H 480, 978, 920, 000 [
1) H S BN ER B e A %E 652, 115, 720, 000 I HFBINER E e A%E 424, 250, 240, 000 [

1] AR AR ST AR

613, 240, 200, 000

1] AR AR ST AR

473, 055, 920, 000

2 TUNT 4 THGIRER

T UNRT 4 TG DORKIFE,

Il Bz OREATT R ik

%5 4 (2018 4E 5 H 20 AHAE) %5 5 WIAPRIRF A IRISR (2018 4E 11 A 20 A BIfE)
i Lpo%ass (1) BokEsE (1)
5% 1 4 e (1) PR () 5 1 4 el (19) FEMHERE (1)
i A
aiezi el
(it ezl Gl
TEAE 199, 895, 061, 001 —| 215, 243, 910, 000] A15, 351, 886, 985| 212,412, 246, 086 —| 203, 725, 320, 000 8, 682, 431, 558
At 199, 895, 061, 001 —| 215, 243, 910, 000] A15, 351, 886, 985| 212,412, 246, 086 —| 203, 725, 320, 000 8, 682, 431, 558|
(&) WO % EFHIE
1 ey |

ENEEE DN T

S OFHIIZ BN TR, BEIFTORRT D7 B OBERMEEZ VTl £7.,
KEFLHGI Ty VRFHPEH SN TS HDIE TSN EE A,
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