NEXT FUNDS H&FHIA =R AT vy AEE FIR(E (1571) 2019 4F 5 A FRIREEE

NEXT FUNDS Nikkei 225 Inverse Index Exchange Traded Fund (1571) Semi—annual Earnings Report for Fiscal Year ending May 2019

NEXT

r

2019 4F 5 HH# PR EEE (2018 4F 5 H 21 H~20184E 11 H 20 H)
Semi—annual Earnings Report for Fiscal Year ending May 2019 (May 21, 2018 — November 20, 2018)

2018 4F 12 H 26 H
December 26, 2018

Tro R4 NEXT FUNDS HfEFEEAN—=R ATy @B EGHAE
a—RES ( 1571 ) ESWGIAT HGE
B R PR ARSI AL N =R A T T A 70 H HAT LN
TR G E AR

B BT 2y b2 U A MER S

URL http://www.nomura—am.co.jp

REH CEO H##iT# A& i3 MESPS

e aEEs P s £ T = HH = TEL(03)-3241-9511
S R T ER 20194F 2 A 14 H

Fund name: NEXT FUNDS Nikkei 225 Inverse Index Exchange Traded Fund
Code: 1571 Listed Exchange:TSE

Underlying index:

Primary invested assets:

Management co.:
URL:
Representative:
Contact person:

Nikkei 225 Inverse Index

Corporate bonds

Trading unit: 1 unit

Nomura Asset Management Co., Ltd.

http://www.nomura—am.co.jp

Kunio Watanabe, President & CEO

Shinichi Masuda, General Manager of Products Planning & Development Dept.

Scheduled date of submission of semi—annual securities report: February 14, 2019

I 77> ROERRM
Fund Management

1. 20184F 11 A MMIOERRI (2018 4= 5 A 21 H~2018 4= 11 A 20 A)
Management Status for Half-Year ended November 2018 (May 21, 2018 — November 20, 2018)

(1) BFENR (B T HRHEHEO)
Assets (fractions of less than JPY mil. shall be rounded down)
N ey W4 - THE - T OMOEFE - .
a3y AE iy
TR P R &8 (Mg rE)

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2018 A 11 H *[E1#A 0 (0.0) 17,297 (100.0) 17,297 (100.0)
HY ended Nov. 2018
2018 4E£ 5 A #] 0 (0.0) 15, 226 (100. 0) 15, 226 (100. 0)

FY ended May. 2018
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(F PR EE )

(fractions of less than one thousand units shall be rounded down)

(2) BE - MRFFER

Creation and Redemption

AFH R IR Y EEH R IR
FATH N s A %R FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2018 & 11 A H[A 9, 530 17, 620 16, 660 10, 490
HY ended Nov. 2018
(3) FE¥EqAE
Net Asset Value
100 1124 V) HEAEATZE
e i ST 3/ Eljia?ﬁfﬁ-ﬁﬁﬁa‘ﬂf (RTFHEHIAR)
A FEATHE B 450 X 100)
Total Assets| Liabilities | Net Assets .
(@) (@) @ (@D-0)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY]
2018 & 11 A H[i#A 17, 532 234 17, 297 164, 896
HY ended Nov. 2018
2018 4E£ 5 A #j 16, 552 1, 326 15, 226 159, 774
FY ended May. 2018
2. XEHAFHOERE
Change in Accounting Policies
O SFHEEEOWEICHEIER i
Changes accompanying revision to accounting standards, etc. No
@ OUsOER i
Changes other than those in @ No
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I TR EEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

% 6
(2018 4F 5 H 20 HEIAfE)
6th Fiscal Year
As of May 20, 2018

57 R R EH R AR R
(2018 4£ 11 A 20 A HAE)
7th Semi-annual Period
As of November 20, 2018

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

12,270, 536, 739

14, 970, 787, 278§

JRZAE P A B

Derivative evaluation account

826, 659, 005

ERION

Accounts receivable — other

19, 190, 28

FEALRFEREAL S

Customers’ margin

4, 282, 167, 50

1,715, 833, 001

RENE PE AR

Total current assets

16, 552, 704, 239

17,532, 469, 564

i it

Total assets

16, 552, 704, 239

17,532, 469, 564

AIEDHS
Liabilities

VB A
Current liabilities

R P i A B

Derivative evaluation account

1,192, 268, 914

18, 600, 91§

ER

Accounts payable — other

8, 764, 930)

AEDFRA 4
Redemption payable

131, 271, 200

AL FEH R
Trustee fee payable

7, 363, 844

4,984, 77

AALZEREAE B

Investment trust management fee payable

110, 457, 564

74,771, 619

RALFI B,

Accrued interest expenses

64, 344

28,916

Z DAL E

Other accrued expenses

7,359, 228

5,181, 499

mEhAE A
Total current liabilities

1, 326, 278, 824

234, 838, 922

AfEAFE
Total liabilities

1, 326, 278, 824

234, 838, 922

LS E DER

Net assets

TEAGE
Principal and other
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JoA

Principal

56, 398, 540, 000

62, 079, 820, 000

T4
Surplus

PR ARSI PRI EE (A)

Balance at end of current period

A41, 172, 114, 585

A\44, 782, 189, 358

TAEE A
ﬁif;icipal and other 15, 226, 425, 415 17,297, 630, 642
,(\ 7§ PAN-
ﬁ;lﬁ;fassets 15, 226, 425, 415 17,297, 630, 642
AR PE ARt

Total liabilities and net assets

16, 552, 704, 239

17,532, 469, 564

(2) [P RHEIS L OFEE 455 E]  Semi—annual Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

55 6 Wi R FH R
H 20174 5H21H
B 201711 H 20 H
6th Semi—annual Period

From May 21, 2017
to November 20, 2017

55 7 W R E A R
H 20184 5 H 21 H
£ 2018411 H 20 H
7th Semi-annual Period

From May 21, 2018
to November 20, 2018

4%H Amount

4%H Amount

(ZE L&

Operating revenue

JRAERS an 15 | SR AR

4, 090, 859, 542 733, 214, 311
Profit and loss on dealing of derivatives L4, ’ ’ ’ ’
P o A2
E§§§HYEE[3D+, A4, 090, 859, 542 733, 214, 311
Total operating revenue
R
Operating expenses
18
LA 6, 438, 479 5,687, 098
Interest expenses
=2
AL 8, 276, 115 4,984, 77
Trustee fee
ZeAH 124, 141, 646 74,771,619
Investment trust management fee
T O 9, 221, 939 5, 753, 197
Other expenses
23 Az
ES%Q%gFﬁ[jD+_ 148, 078, 179 91, 196, 684
Total operating expenses
e S
FORRlE LEIRR (A) A4, 238, 937, 721 642, 017, 627
Operating profit (loss)
(\ A, | 5 (\ Al LEn
éiﬁ?*JiE)Zlif%ﬁ%%aﬁ% () A4, 238,937, 721 642, 017, 627
Ordinary profit (loss)
W7 WitE
RIS SO R R R R (A) Ad, 238, 937, 721 642, 017, 621

Profit (loss)

—EBAERICAE O PRI AR AR D Sy Bl AR U —FB AR

RINTLE S PFEESHEO S B (A)
Distribution of profit loss from partial
redemptions

HERIAS I E REE (A)
Surplus (deficit) at beginning of period

50,470, 334, 397

AA41,172, 114, 585

TR IR S 3 R AR D4R

Increase in surplus or decrease in deficit

23,710, 116, 200

71,934, 323, 600
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R — AR LT A © I SEEINEE ST R BB H
D

Increase in surplus or decrease in deficit
from partial redemptions

23,710, 116, 20 71,934, 323, 60

Rl BT R B INER
Decrease in surplus or increase in deficit

56, 801, 060, 000 76, 186, 416, 000

HRLBAME FEIT R © RIS IR ST R AR
pIEE

Decrease in surplus or increase in deficit
from additional subscriptions for period

56, 801, 060, 00 76, 186, 416, 00

Sy
Dividends

PRERA eI RIREE (D)

Balance at end of current period

A\87,800, 215,918 A\44, 782, 189, 358

(3) [hEiE]
(B R H#HIAR D2 FHICBE T 2 11E5D)

1. JE A PE O RFAM A E Je ORI T 15 [PE IS |
iRCIRE T )

B AR O R EUE VRESERTY G 5tk

- AR i D IREA 55 12 B89 2 SR I oD M| AR il O R 11
SR

bHYET,

4. Z O

S>TEBDET,

PR A OFEREERZ TR £,

FIE A FEETE EL TR D £,

MR FE S < EEDIE D, TR 2 22 WIGAITIT A HY

FICHE ST E EN TR Y £9, HREMBEOFEIZIS W TE—EDRHRSE
MFEZ R L TWD72), RARDHHERMFIC L > 7256,

YL R D 2 &

Fio, TIAT 4 TRBNCET 2 EZNEEEFIL, HSETHLT VAT 4 7T NCIBIT
54 AR E T3 E EOBETARTH Y . BHESHB KRN T U AT 1 T HY
FIOWHY A7 OREEEZFRTHOTIESH Y XA,

W77 FORRFEBEIL, 2018 4E 5 4 21 AA 5 2018 4E 11 A 20 HETE A

(PSRRI B 5 {ERD)

%5 6
2018 4 5 20 HEHIE

57 WP R R
2018 4E 11 H 20 HEE

1. FHEEIMOKR B ICB 5 ZiHEOREK

1. PREGFEBIROR BB 2% 4H ORI

9, 530, 000 10, 490, 000 1
2. BEEFUEHREBRRIE S5 K068 1HE 10 5 |2, BEEEMPEFHEHII 55 520 6 55 1 THE 10 BT
ET DA ET DK
TEARD KR 41,172,114, 585 [ JEARDKIE 44,782, 189, 358 [
3. FHEWMOKRBIZRBITS 1 ALY 70 OMEEDRHE 3. WHEFHEBROKRBICBIT S 1 BALYS 720 ORMEED
%
1 04720 Wig peRE 1,597. 74 M 1 04720 Wig peRE 1, 648.96 M
(100 [ Y472 v i FE%E) (159, 774 F9) (100 M4 7= v HUE PEAE) (164, 896 )
(&@hpE B9 A )
£ P b DR 2 (2 B9 % F IR
%56 57 WP R R
2018 4% 5 H 20 HEL{E 2018 4F 11 A 20 HEIE
1. SfEIPRFE BAE, Bl M OVERE 1. RIS EXTHRERG BAE, Rl L OZE50

BRI EoSRpa i ITERl & LT3 TRl CREM L
TWAT, BERIIRER FREE M E OEFITH Y £
oo
. Bl OB E I

TR A= P S AT A

FUNRT 4 TWENZHOW T, (FoMoiEid) o 2
FUNRT ¢ THEIBERICE#H L TR £,

a—)b « 0— OSSR OV ES

PR IR o SRR & LTS TR CRT
fliL T2z, FRIEERTIRERG BAE & Rl & o503
HYFEHEA,
2. WHlOREE %
TR A= P S A
FUNRT 4 TWBNZHOWTIE, (FoMoiEid) o 2
FUNRT ¢ THEIBERICERH L TR £7,
a—)b « 0 — OSSR OV ES

_5_
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IS OF RIFEHF TRE SN D720, MREAEEIRE
fli LT LTS Z &2 D, HiLREMifEZ Ml & LTk
XN

IS OF BIFEHH TRE SN D120, MREAEEIRE
fli LT LTS Z &2 D, HiLREMifEZ Ml & LTk
XN

91— R T AR 134, 456, 960, 000 [

(ZDfDERD)
1 JEAROKH)
%5 6 14 557 H R E A
H 20174 5 A 21 H H 20184E 5 A 21 H
% 20184F 5 H 20 A = 20184F 11 H 20 A
LUNERT N | 75, 572, 860, 000 [ T A%H 56, 398, 540, 000 [
1) H S BN ER B e A %E 115, 282, 640, 000 ] H1 38 INE% & JTAEH 104, 275, 160, 000 [

B P E AR TE AR 98, 593, 880, 000 [

2 T UNT ¢ THGIBIR

T UNRT 4 TG ORFFEFE . Rl X OFHAGHE 4
% 6 1(2018 4 5 H 20 AHAE) 57 WA E SRR (2018 45 11 A 20 AELE)
K RS (1) g (1)
5% 1 4 e (F9) FEHELE (1) 5 1 4 Refli (F9) AR (F)
jcé] bci]
REEZLIE]
FRAFE SRS |
Fek 14, 033, 445, 000] - 15, 225, 520, 000] A1, 192, 268, 914 17, 868, 122, 999 — 17, 059, 680, 000 808, 058, 087
&t 14, 033, 445, 000] - 15, 225, 520, 000] A1, 192, 268, 914 17, 868, 122, 999 — 17, 059, 680, 000 808, 058, 087
() B FE ik
1 B

ENEEHEE DN T

S OFHIIZ BN TR, BEIFTORERT D7 B OBERMEEZ VTl £7.,
KEFLHGI Ty VRFHPEH SN TS HDIE TSN EE A,
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